. S' 





•-'is 


.. ^ 


c. 


t~F 


INTERNATIONAL 



/•‘•frr 

>V ’ : "'.i 
: :•& 


Tama 7 Moodtlv - "wen* «htu mtstv. 

T f"?? ' ~.', 1 I .T' I7 |;. T ue5(toy ■ wioWt and milder. LONDON: 
Monday, doudy wltn light snow. Temo. -2-0 (28-13). Tumoov, 
cloudy. CHANNEL; Slight. ROME: Monday, cloudy, possible 
-»— 1 maw” HSW Y0RK: Mondov. Mv/bmp! 

ADDITIONAL WEATHER - PAQB TWO 


Meralb 





^Tribune 



Published with The New York Times and The Washington Post 


Abu Dhoti. . JjOOvh 
Alg»« . ITS Dm. 

Auhg I3S. 

Botvar 0430 Dw 

Botgium 23 &r>. 

Cyprus 250 MA 

Dewnork..'...175DKr 

Cuba 4SaO*K 

knr* 

&B 23 P. 

fwiand... . i0 0PM 

Frona 3 F. 

Goman* ., . liODM 
Gw Bntom 20 P. 


Greoca 22Dn. 

feeiand lSDIKr. 

brfa b-B 

Iran TDUl 

IwmI I £14 00 

baly 500 lv» 

Jankai WOOF** 

Kamo .. . . 5 *b.M0 

Kuwan Q300 FiS 

Ubanor .... CL2TS 

Ur/a L»a 025 

Lnantourg.. . 33 L.Fr 

Modena P-S&c 

Morocco 100 Dr. 


tothrkx* ..135 to. 

Ngwa *>*■' 

Non-ay liSNJCr. 

Oman 0^15 Rob 

Portugal 75 Esc. 

Oaar 4.00 Pc'* 

Saw* Araba 3 JO Bot 

Spam. » Pm. 

Sweden 1005*. 

S'MRarM..-1-TDLFr. 

Twee 3J5ftn 

Twee-. TA IS 

'Ji UB (£v-X — SDJS 
Vugadowo 30 Q. 


** 


PARIS, MONDAY, FEBRUARY’ 19, 1979 


Established 1887 


Chinese Invade Vietnam; 
Extent of Attack Unclear 
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Hopes to Resume Oil Exports 

Bazar gan Says Iran 
Seeks Good U.S. Ties 

By Nicholas Gage 


TEHRAN, Feb. 18 (NYT) — 
Premier Mehdi Bazargan said yes- 
terday that Iran’s new rcvolution- 


w u » ' 

V.ORc 

i-ritSS 


ton, deeply regretted 
the U.S. Embassy here, and intend- 
ed to resume oil exports as soon as 
impossible “lo all pans of the world, 
.^including the United States.” 

In his first interview since taking 
" officciasi Monday, given jointly to 
T The New York Times and 
Newsweek magazine, Mr. Bazargan 
: also raid that the revolutionary 

court that had four generals execut- 
, ed last week would turn over to his 
government the responsibility of 
punishing corrupt former officials. 

- The Komiteh, the group of aides 
to Ayatollah Ruhollah Khomeini 

| that has been making the major 
decisions, will be dissolved “in one 
j or two weeks” and transfer its re- 
j spo risibilities to his government, 
J Mr. Bazargan said. 

Z He said that the country’s securi- 

- ty forces have been “demolished" 
in the past 10 days of fighting and 
that a new national guard is being 
formed to restore order in the 


country out of remnants of the rev- 
olutionary militias and the armed 
forces. 

Leftist groups such as the 
People’s Fedayeen, which have 
been blamed for many of the at- 
tacks of the past week, including 
the siege at the U.S. Embassy last 
Wednesday, will be allowed to play 
a role in the country’s political life 
even to the degree of forming a 
Communist Party, he said. 

“Bui if they continue to fight and 
destabilize the country, we’re going 
to crush them,” Mr. Bazargan 
asserted. 

The premier said that his govern- 
ment will move quickly to hold a 
referendum on the future form of 
government for the country, but 
Iranians will not be given a wide 
selection. 

It had been reported that they 
might be asked to choose between a 
monarchy, an Islamic republic and 
a secular republic. But Mr. Bazar- 
gan said that voters will be asked lo 
answer yes or no to the following 
question: “Instead of a monarchy, 
do you want an Islamic republic?” 

After the referendum, a constitu- 

( Continued on Page 2, CoL 4) 


By Fox Butterfield 

HONG KONG, Feb. IS (NYT) — Vietnam said today that it was 
“checking" China’s attack across its border yesterday and had knocked 
out 46 Chinese tanks and killed hundreds of Chinese soldiers. 

But information about the fighting remained extremely sketchy, and 
analysts here said that it was impossible to leU bow far the Chinese had 
advanced into Vietnam or what Peking's real objectives were. 

(Chinese warplanes bombed factories, power plants and communica- 
tions facilities in northern Vietnam today, inflicting “terrible damage" 
and causing many civilian casualties. Radio Hanoi reported, according to 
the Associated Press. 

(An air-raid alert was ordered in Hanoi. 100 miles from the Chinese 
border. Japan’s Kyodo news agency reported, but Vietnam’s radio said 
the capital was calm and that hundreds of thousands of Vietnamese held a 
rally to denounce the invasion.] 

China itself released no news at all today about the attacks, which its 
troops launched early yesterday morning along much of ihe rugged 450- 
mile frontier, supported by tanks, artillery and warplanes. It did appear, 
however, that Peking remained anxious to limit the fighting and perhaps 
intended only a lightning raid to "teach the Vietnamese a lesson ” as one 
Communist source here suggested today. 

Repeating a Chinese government statement yesterday, China’s Commu- 
nist Party newspaper said in an editorial today: “After hitting back at the 
aggressors as far as is necessary, our frontier forces will turn to guard 
strictly the frontier of our motherland. . . We don’t want a single inch of 
Vietnamese soil. What we want is a peaceful and stable frontier." 

Peking itself was calm today, according to diplomats there. 

Increasing Anger 

China’s attack on its Communist neighbor, which it supported in the 
long Indochinese war against France and the United States, grew out of 
Peking’s increasing anger at Hanoi over a series of issues. 

The split first came into the open last year when Vietnam expelled 
180.000 ethnic-Chinese residents, then intensified when Hanoi and Mos- 
cow- signed a friendship pact last November and Vietnam invaded Cam- 
bodia in December, toppling the regime of Premier Pol Pot, China’s ally. 

The Vietnam News Agency claimed today that heavy fighting was going 
on from Quang Ninh province along the coast to Lai Chau province in the 
west, with the Chinese seizing several small towns and attacking the pro- 
vincial capital of Lao Cal where the railroad from China to Hanoi crosses 
the border. 

The Chinese also bombarded a number of district towns with artillery, 
causing extensive casualties. Vietnam said. The only indication of how far 
the Chinese have advanced came in a message from Vietnam’s foreign 
minister. Nguyen Duy Trinh. to United Nations Secretary-General Kurt 
Waldheim. It said that Chinese troops had moved more than six miles into 
Vietnam in the area of the railroad. 

According to the Vietnam News Agency, Vietnam’s army newspaper 
said this morning: “The corpses of enemy troops and wreckages of mili- 
tary vehicles are littering roads, fields and hills in Vietnam's northern 
border areas. The armed forces and people in the border provinces in the 
name of the entire nation are checking the enemy’s advance.” Later today. 
Radio Hanoi claimed that 46 Chinese tanks had been destroyed in fight- 
ing on the various fronts. 

Caught by Surprise 

The Chinese offensive appears to have caught Hanoi by surprise. Yes- 
terday. much of Vietnam's top leadership was in Phnom Penh, including 
Premier Pham Van Dong: the array chief of siaff. Gen. Van Tien Dung: 
the foreign minister and deputy premier. Mr. Trinh: and Deputy Premier 
Le Thanh Nghi. 

There has been no official indication by the Vietnam News Agency that 
the delegation has returned to Hanoi. It was in Cambodia for discussions 
with the new government of President Heng Samrin. which the Viet- 
namese installed after their swift takeover of the country last month. 

Diplomats believed the Vietnamese intended to sign a treaty with the 


new regime giving them the right to station troops in Cambodia, thus 
ending the need to preserve Hanoi's current fiction that all the fighting in 
Cambodia was done by rebel Cambodian troops opposed to Pol Pot's 
extremist policies. 

In a dispatch this afternoon, the Vietnam New: Agency said the high- 
level Vietnamese delegation had spent yesterday in talks with the new 
Cambodian leadership and then inspected a Cambodian mili tary unit, 
laid a wreath at the independence monument in Phnom Penh and visited 


a rubber plant. The report did not indicate whether the Vietnamese lead- 
ers showed any concern (hat Chinese forces were crossing their border. 

Some diplomats believe the Vietnamese may have underestimated 
Peking, ass umin g that because of the advanced age of many of China’s 
leaders, its army’s outdated armament and lack of professional training 
since the Cultural Revolution, the Chinese were not prepared to fight. 

There is also some speculation among diplomats that China's attack 
(Continued on Page 2, Col. 2) 


f Before It Is Too Late’ 


Russia Warns China to Halt Raid 

friendship and cooperation signed 
Nov. 3 with the Vietnamese, before 


By Craig R. Whitney 

MOSCOW. Feb. 18 (NYT) — 
The Soviet Union today warned 
China to stop its invasion of Viet- 
nam “before it is too late" and said 
that it would come to Hanoi's aid 
as a loyal ally. 

A Soviet government statement 
issued bv Tass demanded immedi- 
ate withdrawal of the Chinese 
forces that invaded Vietnam yester- 
day. The statement made no explic- 
it threat of Soviet military retalia- 
tion across the 4.000-mile Soviet- 
Chinese border, however, h said 
that “the Soviet Union will honor 
its obligations” under the treaty of 


Hanoi’s defeat of Peking’s allies in 
Cambodia in January'. 

The treaty provides for “consul- 
tations" if "one of the signatories 
comes under attack, and the Soviet 
foreign minister. .Andrei Gromyko, 
received Vietnam's ambassador 
here today. Tass said. Western dip- 
lomats here said today they be- 
lieved that under the treaty the So- 
viets probably would provide 
Hanoi with extensive military sup- 
plies and equipment if the Viet- 
namese requested it. 

"China’s attack against 
Vietnam.” the Soviet statement 


said, “is added proof of Peking’s 
grossly irresponsible attitude to the 
destinies of peace, and of the crimi- 
nal ease with which the Chinese 
leadership turns 10 arms. The hero- 
ic Vietnamese people, which has 
become victim of a fresh aggres- 
sion. is capable of standing up for 
itself this time again, and further- 
more it has reliable friends." 

“Those who decide policy in Pe- 
king should stop before it is too 
late." the statement went on. "The 
Chinese people like other peoples 
needs peace and not war. All re- 
sponsibility for the consequences of 
continuing the aggression will be 


bome by the present Chinese 
leadership." 

The Soviet statement made no 
direct reference to the United 
States, although it noted that Viet- 
nam had "only recently repelled 
foreign aggression.” The United 
Slates withdrew combat troops 
from Vietnam in 1973. Us allies 
were defeated by Hanoi’s forces, 
then armed and "supplied by both 
Peking and Moscow in 197S. 

A commentary this morning in 
the Soviet Communist Party paper 
Pravda recalled that during his re- 
cent state visit to the United States, 

(Continued on Page 2, CM. 5) 


Cautions Against Soviet Involvement 

U.S. Seeks to Prevent a Wider War 
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Arafat Asserts Iran Turns 
The Mideast 'Upside Down’ 
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TEHRAN. Feb. 18 (NYT) — An 
exultant Yasser Arafat, leader of 
the Palestine liberation Organiza- 
tion, said here today that the Irani- 
an revolution had “turned upside 
down” the prevailing balance of 
forces in the Middle East, and that 
“every Iranian freedom fighter is 
represented in the Palestinian revo- 
lution .*’ 

B eamin g and joking at a news 
conference tonight in the offices of 
Premier Mehdi Bazarga n , Mr. 
.Arafat, who had arrived here last 
night on a Syrian jet from Beirut, 
said that he was delighted to be “in 
the Tehran of his highness Ayatol- 
lah Ruhollah Khomnni and not of 
the despotic shah regime.” 

The sudden appearance of the 
guerrilla leader, wearing a black- 
checked keffiyeh and khaki battle 
jacket, was a striking symbol of the 
about-face in Iran's position in the 
Middle East since the week-old suc- 
cess of the armed insurrection 
against the Imperial Guards of 
Shah Mohammed Reza Pahlavi, 
who kept low-level diplomatic rela- 
tions with Israel and furnished it 
with about 60 percent of its oil 
needs. 

The sacked Israeli mission here 
has been donated to the Palestinian 
movement, which the ayatollah has 
long supported. 

Israelis Ordered Out 

In what appeared to be another 
suggestion of Iran's new alignment 
with the Arab world, the govern- 
ment radio announced toni|hl that 
Israeli citizens had been ordered to 
leave the country and that Iranians 
representing Iranian interests m Is- 
rael had been called home. 

There is no certain figure for the 
number of Israeli citizens holding 
dual nationality in Iran. However, 


m t&’Z# in the days preceding Ayatollah 
^ Khomeini’s rise to power, El A1 

2 ‘ - jumbo jets regularly flew ls ”®J 5 
^ and some Iranian Jews out of the 
country. 

Although he declined to say so. 
Mr. A ratal's effusive support lor 
the avatollab and his repeated dec- 


By James M. Markham 

larations of 


solidarity with “the 
Mujahedeea and other Iranian free- 
dom fighers" appeared to isolate 
somewhat the Marxist-Leninist Ira- 
nian Fedayeen Khalq. which have 
received backing and training from 
Palestinian factions. 

Mr. Arafat's el-Fatah organiza- 
tion, dominant in the PLO. has tra- 
ditionally been wary of Marxist- 
Leninist doctrine, and it was nota- 
ble that only el-Fatah and PLO 
“independents” were represented 
in the 31-member delegation that 
accompanied him to Tehran. 

Bantering and grinning. Mr. 

(Continued on Page 2, CoL 1) 
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Aaooawd free 

Yasser Arafat, Palestine Liberation Organization leader, kisses 
Ayatollah Ruhollah Khomeini during meeting in Tehran. 


By Jim Hoagland 

WASHINGTON. Feb. 18 (WP) 
— The United States sought yester- 
day to keep the Chinese incursion 
into Vietnam from erupting into a 
wider war. issuing appeals to the 
two Asian nations to pull their 
troops back behind their own bor- 
ders and cautioning the Soviet Un- 
ion against direct involvement in 
the conflict. 

Clearly concerned about the im- 
pact of the Chinese military strike 
on U.S.-Soviet relations." which 
have been through a troubled week, 
the State Department warned the 
Russians that “steps which would 
extend Lhe conflict would have se- 
rious consequences” on world 
peace. 

The cautionary statement was 
delivered by the Stale Department 
spokesman, Hodding Carter 3d, 
who also told reporters that the 
Carter administration was working 
to try to get China to halt the long- 
amicipaied invasion and to with- 
draw its troops from Vietnam. 

In a statement that implicitly 
suggested thai the administration 
believes that China mounted the 
raid to punish Vietnam for invad- 

in 

added 

that Vietnam also should withdraw 
its troops from Cambodia. 

Efforts Center on UN 

Diplomatic efforts to contain the 
conflict will center on the United 
Nations-, where the United States is 
prepared to insist thaL any final res- 
olution link withdrawal by the Chi- 
nese from Vietnam to withdrawal 
by the Vietnamese from Cambodia. 

While stressing that their infor- 
mation on the actual fightin g is 
sketchy at this point, military and 
intelligence officials said that the 
administration views the Chinese 
action as a rapid thrust into Viet- 


nam’s border area rather than as an 
attempt to march on and occupy 
Hanoi. • - - 

Chinese objectives may be limit- 


ed to “straightening out” disputed 
parts of the Chinese-Vietnamese 
border to Peking’s satisfaction and 
to teaching the Vietnamese a lesson 
for disregarding Chinese warnings 
not to go into Cambodia, said one 
senior official, who feels yester- 
day’s attack may turn out to be 
modeled on the quick Chinese cam- 
paign in and out of India in 1962. 

The Soviet Union said today that 
it would come to Vietnam’s aid as a 
loyal ally, but beyond stepping up 
reconnaisance flights on the Soviet- 
Chinese border and keeping elec- 
tronic intelligence gathering ships 
positioned off Vietnam, the Rus- 
sians have “done nothing pointedly 
visible,"" a knowledgeable official 
here said. 


Administration spokesmen 
stressed that President Carter was 
- following the situation closely from 
the presidential retreat at Camp 
David. Md. An absence of visible 
high-level policy meetings in the 
capital was seen by some officials 
as a tacit admission of Washing- 
ton's lack of leverage in the conflict 
between two Asian Communist na- 
tions over a third country of the 
same nature. 

But administration officials did 
not mask their concern over the 
conflict’s far-reaching and poten- 
tially explosive repercussions on 
the triangular Soviet-U-S.-Chinese 
balance, which has been shifting 
rapidly since the signing in Novem- 
ber of a mutual -assistance pact be- 
tween Hanoi and Moscow. 

Thai treaty obligates the two na- 
tions to take “appropriate and ef- 
fective measures” if either is 


attacked. U.S. officials said they 
were unsure if the Soviet Union 
would feel obligated under lhe trea- 
ty to respond forcefully. 

In the weeks that followed the 
pact signing. Vietnam built up its 
military forces along the Cambodi- 
an border and stepped up propa- 
ganda attacks on the Khmer Rouge 
government of Premier Pol Pot. At 
the same time, China and the Unit- 
ed States greatly accelerated negoti- 
ation on establishing full diplomat- 
ic relations and announced in mid- 
December that they would do so. 
Vietnam's invasion of Cambodia 
came three weeks later. 

Hodding Carter laid heavy em- 
phasis yesterday on what he de- 
scribed as the administration's re- 
peated efforts since September to 
prevent the conflict from erupting 
into a regional war. His remarks 
(Continued on Page 2, CoL 2) 
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By Afghan Police Chief, Moscow 

Soviet Role in Dubs Death Denied 


Amid Smiles, Handshakes — Divisive Issues Remain 

North ? South Korea Meet After a Hiatus of 6 Years 



By William Chapman 

PANMUNJOM, Korea. Feb. 18 
(WP) — The first political meeting 
in nearly six years between North 
and South Korea produced a loi of 
smiles and handshakes yesterday 
and an agreement to meet in three 
weeks. 

But the two sides made no prog- 
ress on substantive issues and 
seemed as divided as ever on the 
key procedural question of who is 
entitled to represent each side in 
negotiations aimed at unifying 
Korea. 

The 90-minute meeting in this ar- 
mistice village ended with South 
Korea insisting that it will talk only 
with representatives of a revived 
South-North coordinating commit- 
tee, whose last meeting, was held in 
1973. North Korea insisted with 
equal firmness that its “Democratic 
Front for the Unification of the 
Fatherland” was the proper body 
to represent it. 

The deadlock was overshadowed 
by the rare sight of the eight repre- 
sentatives shaking hands, exchang- 
ing pleasantries, and sipping tea in 
the demilitarized zone that has di- 


vided the nation since the war end- 
ed in 1953. 

The North Koreans were backed 
up by the surprise appearance of 
representatives from almost every 
nation thai has an embassy in 
Pyongyang, (he capita! of (he 
North." The Soviet ambassador was 
there, as were two emissaries from 
the former Cambodian regime of 
Pol Pot. whose government North 
Korea still recognizes. 

Four representatives from each 
Korea sat at a table in a barracks- 
like meeting room usually used by 
delegates from neuiral nations at- 
tached to the armistice commission. 
Despite the cold weather, they left 
open the windows so that the evem 
could be filmed and monitored by 
reporters from both Koreas. the 
United Suites, the Soviet Union, 
and Wes( Germany. 

Before the meeting, a spokesman 
for the South observed that the pre- 
vious night’s snow would produce 
“bumper crops" next year. A North 
Korean delegate countered with the 
optimistic suggestion that their 
meeting might produce a “bumper 
crop” of friendly dialogues. 


When ii came time for business, 
however, neither side gave much 
ground. Neither referred to the 
event as a meeting, but rather as a 
“contact.” They agreed to meet 
March — at the South’s sugges- 
tion — and decided in principle 
that they would reopen the tele- 
phone hotline between Pyongyang 
and Seoul. 

Series of Maneuvers 
The meeting resulted from a se- 
ries oF maneuvers over the last 
month that would have been un- 
thinkable a few months earlier. 
South Korean Presidem Park 
Chun^ Hee declared Jan. 19 that he 
was willing to hold unification talks 
with the North's authorities “at any 
lime and on any level.” To every- 
one’s surprise, the North snapped 
up the offer and said that repre- 
sentatives of its Democratic Front 
would come to Panmunjom. Al- 
though strongly opposed lo dealing 
with the front — a propaganda or- 
ganization embracing IS social 
groups in North Korea — the 
South agreed to the preliminary 
talks so that it would not seem to 
be boycotting a chance for negotia- 


tions on narrow procedural 
grounds. 

South Korean officals say that 
the from is devoted to a revolution- 
ary overthrow of their government. 
Furthermore, the from insists that 
negotiations should be conducted 
through a “whole-nation congress” 
that would include social groups 
from both sides. That presumably 
would mean the South would have 
io send a divided delegation, in- 
cluding a number of Mr. Park’s po- 
litical enemies and dissidents, while 
the North's delegation would be 
monolithic. 

The South opened yesterday’s 
meeting with a harshly worded 
staiement accusing Pyongyang of 
obstinacy and of "hiding behind 
the so-called Democratic Front for 
Unification of the Fatherland." 

The North’s chief representative, 
Kwon Min Jun, avoided harsh lan- 
guage hut insisted firmly that the 
from is the most authentic body to 
represent his side. He promised, 
however, to coQvey the South's 
message to the northern half of the 
defunct coordinating commit tee in 
Pyongyang. 


By Thomas W. Lippman 

KABUL, Afghanistan. Feb. 18 
(WP) — Afghanistan's principal se- 
curity officer has strongly denied 
that Soviet advisers were present 
during the hotel shoot-out in which 
U.S. Ambassador Adolph Dubs 
was killed on Wednesday. 

Maj. Daoud Taroun, commander 
of the national police, said in an 
interview: “There were no Russians 
present. This was our operation 
and we made the decisions." 

The assertion is totally at vari- 
ance with American accounts of the 
incident. The United Slates has for- 
mally protested to the Soviet Union 
about the reported participation of 
Soviet police advisers in the deci- 
sion to storm the downtown hotel 
room where Mr. Dubs was being 
held by his kidnappers. 

The Afghans shot their way into 
lhe room despite the pleas of Amer- 
icans on the scene that they wait, in 
the hope that Mr. Dubs could be 
saved by protracted negotiations. 
According to the Americans, three 
Soviet police advisers and the se- 
curity chief from the Soviet Embas- 
sy were working with the Afghan 
security forces, although the Ameri- 
cans do not claim to know what ad- 
vice the Russians were giving. 

Maj. Taroun said that the hotel 
where the shootout occurred “is an 
international hotel. Anyone can go 
there.” 

Had ‘No Choice' 

He said that Afghan security 
forces had agreed with the Ameri- 
cans that delay and negotiation 
were the best tactics for dealing 
with the terrorists. But, he added. 
they were left wiih "no choice” 
when the men in the room set a 
deadline and prepared lo kill Mr. 
Dubs. 

Maj. Taroun. an air force officer, 
bolds the title of “General Com- 
mandant of Saranodoy.” a term 
that he said means “security of the 
people by themselves.” The name 
was adopted after last April’s pro- 
Soviet coup here because "the po- 
lice under the old regime did many 
bloody things." he said. 


As police commander, he is one 
of the most feared and powerful 
men in the country. U.S. Embassy 
officials spent several hours while 
Mr. Dubs was being held last 
Wednesday in a fruitless auempt to 
contact Maj. Taroun and ask him 
to hold off the attack on the hotel 
room. 


Maj. Taroun rarely gives inter- 
views. His conversation with two 
Western journalists began as an in- 
terrogation of them by him, and 
not the other way around. Such is 
the security consciousness of the re- 
gime here that all foreigners are 
suspect. The two were taken in for 
(Continued on Page 2, CoL 7) 


Drown Favors Israeli Outposts 

Sadat Rejects Concessions 
To Israel on Peace Terms 


1SMA1LIA, Egvpi, Feb. 18 — A 
day after U.S. Defease Secretary 
Harold Brown was reported to be 
convinced that Israel must be al- 
lowed to maintain its West Bank 
military outposts. Egyptian Presi- 
dent Anwar Sadat said yesterday 
that Egypt wall not make a single 
new concession to Israel when their 
peace talks resume. 

Mr. Sadat said that Egypt had al- 
ready made more compromises 
than Israel had any reason to ex- 
pect and would make no more 
when the negotiations reopen at 
Camp David. Md.. on Wednesday. 

On Friday, after Mr. Brown vis- 
ited Israel on his 10-day Middle 
Eastern tour, a senior U.S. defense 
official said that the secretary be- 
lieved that Israel, to guarantee its 
own security, will need to retain a 
military presence on the West Bank 
of the Jordan River even after a 
comprehensive peace agreement 
with Egypt is reached. 

However, the official raid that 
Mr. Brown was convinced that Is- 
rael will need only a limited num- 
ber of military positions in the oc- 
cupied territory that it seized from 
Jordan during the 1967 war. He 
said there was no need for “a con- 
tinuous line” of military forces. 

Since ihe Camp David summit 
conference last September. Mr. Sa- 
dat has insisted on linking a peace 


By Norman Kempsrer 


settlement between 
el to a West Bank accoi 


Egypt and lsra- 
xx>rd satisfacto- 
ry to the Palestinian Arabs who live 
(here. Most Palestinian leaders 
have rejected the prospect or a con- 
tinued Israeli armed presence. 

Mr. Sadat relayed his take-it-or- 
leave-ii stance to Presidem Carter 
through Mr. Brown yesterday dur- 
ing the closing minutes of a two- 
hour meeting in which the Egyptian 
president also said that his country 
should be treated as generously as 
Israel in the supply of U.S. weap- 
ons. 

A U.S. defense official, who re- 
layed a summary of the meeting to 
reporters, said that Mr. Brown 
agreed to deliver the message but 
made no attempt to negotiate with 
Mr. Sadat on his stated position. 

“Brown repeated the U.S. posi- 
tion that peace can and must be 
achieved through the Camp David 
accords,” the official said. “But he 
did not go beyond the previous 
American policy. Negotiation is 
not part of Brown's brief.” 

Mr. Sadat and U.S. Secretary of 
State Cyrus Vance reached agree- 
ment last December on a proposed 
peace treaty modified by several 
side letters. Israel accepted the 
draft treaty but rejected the side 
letters. 

The main issues are Egypt’s in- 
{ Continued on Page 2, CoL 6) 
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'They Want Peace,’ He Says 


Carter Assesses Kremlin’s Foreign Policy, Actions 


in interviewing President Carter 
jar an article that appears on the edi- 
torial page [Page 6} of today’s edi- 
tmns of the International Herald 
Wgshin Ston Post reporter 
Don Oberdorfer asked the president 
/«■ to assessment of the Soviet 
Union’s activities ana intentions in 
the world. The interview took place 
in Washington before the Chinese at- 
tack on V ietnam. The president's 
response : 

T here is no doubt in my mind 

that the Soviets warn 


us to join with the Soviets in main- 
taining world peace, arms limita- 
tions, communications and en- 
hancement of trade, on the one 
hand, and the building of addi- 
tional friendship between our peo- 
ple and their? — which has not 
been the case in recent years — but 
the maintenance in our nation of a 
proper freedom to criticize the So- 
viets when they- violate peaceful 
imerreladonships in anypart of the 
world or encourage any disharmon- 


ies in any parts of the world. And 
also, we have got to maintain the 
inclination and ability to compete, 
with the Soviets in a peaceful na- 
ture and to compete successfully. 

* * * 

To another question, about re- 
cent meetings in which the presi- 
dent warned administration offi- 
cials to stop public questioning of 
his foreign-policy decisions. Mr. 
Carter said: 

What precipitated the meetings 


the other day were some inaccurate 
reports concerning Iran. This past 
Christmas-New Year holiday. Sec- 
retary [of State Cyrus] Vance came 


Defense, to State, and particularly 
to our embassy in Iran, of how to 
handle the rapidly deteriorating cir- 

up o Camp David —just the two mem, and listed specifically a list 
JJL we had of priorities that we wanted to 

K^’^d we went through a adopt - if this did not succeed 
long list of every possible foreign- ■* ■ * ■ 01 

affairs question that we have to ad- 
dress together. One of the thin gs 
that We evolved in writing was spe- 
cific instructions to NSC [the Na- 
tional Security Council], to 


X. that the Soviets want peace. p:.:. - - ■ 

U.S. Seeks to Prevent Wider Asian War 

t h i n k 20 million Russians <!»>»» _ 


t h i n k 20 million Russians were 
killed in the Second World War. 
The Soviets have a major militaiy 
capability which exceeds their rela- 
tive strength in the economic or po- 
litical world, or the ideological 
influence. Their military influence 
is much greater. 

My guess is — my belief is — 
that the military- industrial complex 
m the Soviet Union has a much 
greater role to play in foreign poli- 
cy than is the case m our own coun- 
try. 

The Soviets take advantage, I 
believe, of opportunities through 
the world to enhance their own in- 
fluence in a country or among peo- 
ple in a region whenever the oppor- 
tunity arises, at our expense some- 
times,, sometimes when we don’t 
suffer in the competitive interrela- 
tionship. I have to say that we do 
the same. We are much more reti- 
cent or reluctant to try to use surro- 
gates like the Vietnamese recently 
in Cambodia, or the Cubans in 
Africa, than are the Soviets. This is 
not a part of our policy, and cer- 
tainly we don’t intend to assume 
that it is. 

We are much less incline to in- 
volve ourselves in the internal af- 
fairs of another country when there 
is a political disturbance. I think we 
are much more inclined toward the 
maintenance of stability or the cul- 
mination of change in an evolution- 
ary way, rather than a revolution- 
ary way. 

More Sure of Allies 

We are much more sure of our 
allies. We live in harmony with our 
neighbors. All these factors — and 
1 could go on and on — distinguish 
us from the Soviets as far as philos- 
ophy or inclination or outlook is 
concerned. And so I see a need for 


(Continued from Page 1) 

also sought to dispel suggestions 
that the United States was ali gning 
its position with China against the 
Soviet Union. 

“We have been in contact with 
the Chinese, the Vietnamese and 
the Soviet Union, urging and coun- 
seling restraint," Hodding Carter 
said, adding that such contacts are 
continuing. “We expect the matter 
to arise at the UaiteaNations.” 

President Carter “made it clear" 
to Chinese Deputy Premier Teng 
Hsaio-ping during their lallng here 
last monin that “the United States 
opposed any further military action 
in the region." Hodding Carter 
said, indicating that the Chinese 
leader had spoken then of “unspec- 
ified types of action" against Viet- 
nam. 

He declined to say if the presi- 
dent had said that an invasion 
would affect U.S. -Chinese relations 
or to indicate Mr. Teng’s response. 

Asking not to be identified, a 
State Department official said later 
that normalization of relations with 


China was now “an 
fact, and will not be 
Declining to say : if the’ adminis- 
tration had any response from the 
Chinese or Vietnamese to the new 
calls for restraim and mutual with- 
drawals, Hodding Carter did not 
indicate that the administration 
had any reasons to hope Lhat the 
calls would be successful. 


Previous Contacts; 

The administration 1 is known to 
have had previous contacts with 
Hanoi about withdrawing from 
Cambodia. 

U.S. military officials said they 
had no indication that the Chinese' 
invasion had been coordinated with 
Pol Pot’s guerrilla forces. 

One clue to Chinese intentions is 
a lack of any large-scale buildup of 
supplies that would be needed to 
support a sustained invasion, U.S. 
officials said. 

The Russians, who reportedly 
have 44 divisions along their border 
with China, increased reconnais- 
sance flights along that frontier last 


Wished, week and appeared to be 
up electronic intelligence-L 
there as well, these officials said. ~ 
Accompanied by two warships, 
six Russian trawlers equipped tor 
recording radio communications 
and radar signals .patrol the Gulf of 
Tonkin off Vietnam. 

. Responding to questions, Hodd- 
mg Carter said that the administra- 
tion was not attempting to equate 
invasion of Cambodia by Vietnam 
to the action taken by the Chinese. 


But by linking the two in his state- 
ments. he indirectly drew attention 
to China’s assertions that it would 
only be “punishing" the Viet- 
namese by whatever military action 
it decided to take. 


Chinese Invade Vietnam; 
Extent of Attack Unclear 


(Continued from Page 1) 

may be connected to an effort by 
Peking to seek some sort of negoti- 
ated settlement in Cambodia. Chi- 
na is no longer insisting on restor- 
ing the fallen Pol Pot regime, the 
diplomats say, and would be inter- 
ested in a broad united-front gov- 
ernment that was not a puppet of 
Hanot perhaps headed by Prince 
Norodom Sihanouk. 


Arafat Asserts Iran Turns 
The Mideast f Upside Down 9 


Prince Sihanouk returned last 
week to Peking, where he was ac- 
corded a hero's welcome after rep- 
resenting Cambodia at the UN. He 
had been released from three years 
of house arrest by Pol Pot as the 
advancing Vietnamese troops were 
about to enter Phnom Penh last 
month. 

If the fighting between China 
and Vietnam continues for any pe- 
riod of time, it wflj prove cost! 


Waldheim Asks Restraint 

UNITED NATIONS. N.Y„ Feb. 
18 (Reuters) — UN Secretary -Gen- 
eral Kurt Waldheim appealed to 
day for an end to the fighting in 
Vietnam and restraint by all con- 
cerned in order to bring about a 
peaceful settlement 

In his first public statement on 
the expanded fighting that broke 
out yesterday between China and 
Vietnam, Mr. Waldheim said that 
he was deeply concerned by the sit- 
uation and was consulting with rep- 
resentatives of China, Vietnam and 
Cambodia. 


this is the next step we ought to try 
to pursue, and so forth — recogniz- 
ing that our influence there was of 
necessity limited. 

Iran Policy 

As the changes have taken place 
in Iran, sometimes unpredictable, 
quite often almost invariably 
Uncontrollable, where our influence 
was minimal to start with. I have 
had to make modifications to our 
tactics, our public statements. And 
the identity of the people in Iran 
has obviously changed in the mili- 
tary leadership and political leader- 
ship, but our basic policy, as writ- 
ten down by Vance and me, togeth- 
er, during the holidays, has never 
changed. 

There are people who think we 
should have taken a tougher posi- 
tion than we did to prevent any 
change taking place in Iran. There 
are people who think we should 
have been more willing to accept 
change rapidly in Iran as far as our 
own influence might be concerned. 
And the lack of adherence to the 
policy that I prescribed under the 
most difficult circumstances is 
what concerned me at that time. So 
I had my own While House staff 
members in. Dr. [Zbigniew] Brzez.- 
mski’s key leaders in. and Vance's 
key leaders in, in separate meet- 
ings, and told them that once l 
made a decision, it had to be fol- 
lowed. 



AhoogmcI FVia 

Woman describes Vietnamese actions to border guards in China’s Kwangsi province. 

Sadat Bars Concessions on Peace Terms 


Russia Warns 
China in Raid 

(Continued from Page 1) 


India Protests Invasion 

NEW DELHLFeb. 18 (NYT) 

A wave of ^protest swept Inin, _ 
government and political circles to- 
day as the news of the Chinese in- 
vasion was received. 


Chinese Deputy Premier Ten 
talked of “pui 
Hanoi for its invasion of Cam 


aoping 


Hsi- 


IUQ1S. 


(Continued from Page I) 
sisience on linking the Egypi-israel 
treaty with a broader and more 
complex comprehensive settlement 
of the Aiab-Israeli dispute. Israel is 
also seeking assurance that the 
treaty^ would take precedence over 
Egypt’s obligations under the Arab 
League mutual-defense pact. 

.The meeting at Mr. Sadat's resi- 
dence here, which lasted almost 
twice as long as scheduled, was at- 
tended by Premier Musiapha Khal- 
il. who will represent Egypt at the 
Camp David negotiations. Al- 
though the meeting was closed to 
the press. Mr. Sadat could be seen 
through a window, occasionally 
gesturing animatedly. 


an 


Prime Minister Morarji Desai, in 
non 01 time, u wm prove costly to a . st ^ teTnenl * ^pressed “profound 
both sides. It could seriously dam- shock Stress” over the Chi- 
age Peking’s ambitious economic- nese * nA frt - ♦*’- : ~ 
modernization plans, drain scarce 

IWAlinvir AnJ r_ C ; T • 
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Arafat declined to give details of 
the support that the PLO has given 
to Iranian guerrilla organizations 
— a possibly divisive subject at this 
time. He said: “It is enough that we 
are here, and no matter how much 
we have helped, we cannot offer as 
much back as the Iranian people 
have offered us. It is enough for us 
to be among the Iranian people.” 

‘No Cup of PetroT 

“It is two revolutions in one rev- 
olution, two peoples in one 
people," he said, breaking into 
English at times rather than let his 
interpreter speak for him. Asked if 
the Palestinian movement felt 
“stronger" since the Iranian upris- 
ing, he said: “Definitely. It has 
changed completely the whole 
strategy and policy in this area. It 
has been turned upside down.” 
Holding up a glass of water, he 
observed sardonically in English of 
the new Iranian government’s oil 
policies: “It has been declared that 
no cup of petrol to Israel and no 
cup of petrol to South Africa.” 
Earlier in the day, Mr. Arafat 
and his colleagues paid respects to 
the thousands of people tolled in 
the last year’s violence at Behesht 
Zahra cemetery, where about 5.000 
people cheered him. Some chanted, 
“The road to Palestine now leads 
through Iran." 

Evacuations Continue 

Evacuation of U.S. and British 
citizens continued today at a steady 
but slow pace that made it certain 
several more days would be needed 
before all of them are taken oul 
Two jumbo jets left for Frankfurt, 
West Germany, with 815 Ameri- 
cans, and 236 Britons were flown to 
Cyprus. Only a lew hundred Brit- 
ons r emain in the country. 

Since Saturday, about 2,000 
Americans have been evacuated 
About 3.000 more are waiting to 
leave. An estimated 2,000 have re- 
portedly chosen to remain, despite 
the recommendation of the U.S. 
Embassy that all Americans leave 
Iran until the situation improves. 

The provisional revolutionary 
government announced that, 
schools would reopen on Tuesday, 
after being shut for most of the last 
six months. 

It was announced that the lwo 
main guerrilla organizations, the 
leftist Fedayeen Khalq and the 
rightist Islamic group, the Mu- 
jahedeen Khalq, had abandoned 
their sections of Tehran University, 
where they have based themselves 
since the revolution prevailed on 
Feb. 11. 

The fedayeen have taken over an 
office formerly occupied by the se- 
cret police, Savak, as their head- 
quarters. The mujahedeen have es- 
tablished themselves in the former 
offices of the imperial inspectorate. 

Bakhtiar Not Held 

The government admitted today 
that it aid not have former Premier 
Shahpur Bakhtiar in custody, as its 
radio broadcasts had claimed for 
several days. The New York Times 
had disclosed on Wednesday that 
Mr. Bakhtiar was in hiding and not 
under arrest. 

Arrests of former government 
offidals, military commanders and 
businessmen continued today, with 


more than a score of prominent fig- 
ures apprehended in Tehran and 
the provinces. Further arrests were 
ordered. 


Workers Said Returning 

From Wire Dispatches 

TEHRAN, Feb. 18 — At the ura- 
ing of Ayatollah Khomeini, Irani- 
ans started going back to work yes- 
terday after a three-month general 


resources and frighten foreign busi- 
nessmen whom China is courting. 
For the Vietnamese, it also means a 
further blow to their already-shat- 
tered economy, which is suffering 
from a major food shortage, 
mismanagement and the effect of 
the continued war in Cambodia, 
where 100,000 Vietnamese troops 
are engaged. 

Vietnam has long been depend- 
ent on China for its international 
postal, telegraph and telephone ser- 
vices, as well as for shipment of 
major supplies. But now the rail 
link between the two countries has 
been cut — and apparently tde- 


S bone service has, too. A caller, in 
long Kong who tried to reach a 
diplomat in Hanoi today was told 
by tiie operator in Peking — the 


strike that toppled Shah 
Mohammed Reza Panlavi and end- 
ed the monarchy. 

Oil industry sources said that 
most of the 67,000 employees in the 
crucial oil sector returned to work, 
although about 15,000 leftists, who 
forced the shutdown of the indus- 
try in December, refused to go 
back to their jobs. 

Maj. Gen. Mohammed Ali Fatal ExdIoSIOTI 
Gbarani announced the disbanding 
of the Imperial Guards and its 
"Immortals" Division, whose at- 
tack on Air Force cadets a week 
ago ended disastrously and was in- 
strumental in sweeping away the 
last trappings of the monarchy. 


nese action and called for the im- 
mediate withdrawal of Peking’s 
forces from Vietnam. 

Indian Foreign Minister Atal 
Bihari Vajpayee, on a mission to 
China in an effort to mend the 
strained relations between Peking 
and New Delhi, left for home a day 
early after conveying India’s pro- 
test of the invasion to Chinese gov- 
ernment. 

In New Delhi, all political par- 
ties joined the protest Various 
groups have planned demonstra- 
tions in front of the Chinese Em- 
bassy and the matter is sure to 
come up in the Parliament which 
reopens tomorrow after a recess. 

Indian sources said that the Chi- 
nese action would be likely to undo 
any of the good that might have 
come from Mr. Vajpayee’s visit to 


3l U iKdlii he tookthe first step 
line ^ ouTof oSeT y withChmese leaders toward initiat- 

Gas Leak Caused 


mg negotiations on the frontier 
disputes that led the two countries 
to their brief 1962 border war. 


Iranian newspapers reported that 
21 more pro-shah leaders were 
scheduled for the firing squad last 
night after execution of four Thurs- 
day night. 

Officials ‘Retrietr 

Two prominent generals — I raj 
Moghaddam, minister of power in 
the short-lived military govern mem 
lasL fall, and Hasfaam Naji-Nejad. a 
specialist in arms procurement — 
were reported to have committed 
suicide. 

An aide of Premier Mehdi Bazar- 
gan said that former Premier Amir 
Abbas Hoveyda and 21 other sen- 
ior officials who had served the 
shah and were tried by a s ummar y 
court were being retried yesterday 
by a more permanent revolutionary 
tribunal. An aide of Avatollah 


At Warsaw Bank 

WARSAW. Feb. 18 (AP) — An 
explosion that destroyed a down- 
town bank, k ill i n g 45 persons and 
injuring 110, was caused by gas 
Joking from a . nearby pipeline, 
Polish state television said yes ter- 
day. 

The gas leaked from a faulty 
valve through communications 
channels into the underground 
vaults of the PKO savings bank, 
where it exploded at middav Thurs- 
day. destroying the two-story alu- 
minum- and -glass building, the re- 
port said. 

Rescuers looking throu gh the 
rubble found 4 bodies yesterday, 
raising the death toll to 45. 

The report said that 41 victims 
had been identified and that 70 
persons remained hospitalized, 
some in critical condition. 

Storm Derails Train 


Taiwan Names Normalization 

TAIPEI, Feb. 18 (NYT) — The 
Taiwanese government refrained 
today from criticizing either China 
or Vietnam Tor the fighting that has 
broken out between them, but in- 
stead put the cause of the conflict 
on the United States’ norma 

West Germans in Tokyo 

TOKYO, Feb. 18 (UPI) — A 16- 
member West German parliamen- 
tary delegation led by Dr. Karl 
Carsiens. president of the West 
German lower house of Parliament, 
arrived here today for a one-week 
visit. 


a. Pravda said lhat "Peking’s top 
echelon is dosing ranks with impe- 
rialism” and implied, as man y re- 
cent Soviet press pieces have done, 
that the United States was closing 
its eyes to the threat to Vietnam be- 
cause of the administration’s wish 
to improve relations with Peking. 

The statement said that Peking 
had “hegemonistic" aims in South- 
east Asia. “Any connivance with 
this policy," it asserted, “is conniv- 
ance with violence and diktat, con- 
nivance with the attempts of the 
Chinese leadership to plunge, the 
world into war, something the 
Russians have been accusing the 
United States of doing since Wash- 
ington normalized relations with 
Peking Jan. 1. 

A Western diplomat here said 
that U.S. intelligence had not yet 
picked up any signs of Soviet prep- 
aration for a retaliatory militaiy 
raid into northern China. The Sovi- 
ets have about 44 divisions de- 
ployed along the Chinese border, 

2. ^ eStCra £*■ «■»»» «c son or soptusu- 

pert said that the Russians proba- cated weapons that Israeli officials 

bly would wait to see if China requested during Mr. Brown's visit 

there. 

These officials said that Mr. Sa- 
dat wants aging detroyers and sub- 
marines from the U.S. Navy’s 
mothball fleet, along with addi- 
tional tanks, armored personnel 
carriers and anti-aircraft weapons. 
The officials said that Mr. Sadat 


US. Anns Sought 

Afterward. Mr. Brown and Mr. 
Sadat held a joint press conference 
outside. .Asked if he sought addi- 
tional U.S. arms, Mr. Sadat said, 
“Yes. for sure. I shall be making 
arms requests. I shall be asking for 
arms for defense of my country and 
for defense of my Arab colleagues." 
He said lhat in arms sales, all UJS. 
friends in the Middle East "should 
be treated on the same level." 

Mr. Brown promised "sympa- 
thetic consideration" of the Egyp- 
tian requests but he made no com- 
mitments. a U.S. official said. 

The official said that Mr. Brown 
added however, that the “political 
realities in Congress" make it un- 
likely that Egypt will get additional 
weapons from the united States 
before a peace treaty with Israel is 
signed. 

U.S. offidals said that in the pri- 
vate talks. Mr. Si ‘ - 

that he believes 
receive consideration similar to 
that afforded Israel on the subject 
of arras transfers. But the offidals 
said Mr. Sadat's arms shopping list 
did not contain the sort of sophisti- 


bined in a package with more ad- 
vanced jet fighters for Saudi Arabia 
and Israel. Saudi Arabia agreed to 
pay Tor the Egyptian planes. 

The Pentagon offered a price of 
5730 million, with deliveries to 
start last fall, but Saudi Arabia 
balked at the price. To scale down 
(he cost, the United Slates agreed 
to provide less ground-support 
equipment, fewer spare parts and 
less support by the Northrop 
Corp„ which manufactures the 
plane. 

Mr. Brown promised to send a 
Pentagon survey team to Egypt 
within eight weeks to review 
Cairo's need for additional weap- 
ons. U.S. officials said that Mr. Sa- 
dat explained that he wanted to ob- 
tain Western qnns to replace the 
aging Soviet-built equipment that 
forms the backbone of Egypt's 
army and air force. The officials 
said that Mr. Sadat indicated that 
he would like to sell the Soviet-sup- 
plied weapons to smaller countries, 
probably in Africa. 

Israeli Stay 

During Mr. Brown's three-day 
stay in Israel, the government put 
on a .show of its military might 
combined with a display of the geo- 
graphic vulnerability that Israel be- 
lieves it would face if it were to re- 
turn to its pro- 1967 borders. 

A senior U.S. official who re- 
flects Mr. Brown's thinking said 


that the tour of Israel was “very im- 
pressive of the need for war ning - 
that the Israelis have in view of 
their geographical problems. 

“Any agreements resulting from 
the peace process will have to take 
care of that problem," the official 
said. “A withdrawal into a limited- 
number of positions makes military ' 
sense." 

Some members of Israel's oppo- 1 
si lion Labor Party have suggested 
such an enclave plan for the West 
Bank. This proposal would return " 
the cities ana much of the country- 
side to Arab control but would re- 
tain military outposts. 

However, the proposal has not 
been endorsed by the Israeli gov- 
ernment of Prime Minister Mena- 
chem Begin. It also has been unac- 
ceptable to nearly all Arab groups, . 
which want Israel to withdraw - 
completely from the area. 

<L 1 ’ Los Angeles Times 


Israel Names Negotiators 

JERUSALEM, Feb. 18 (AP) — ! 
Israel appointed a nine-man team 
today for the negotiations at r.tmp 
David. 

The Cabinet named Mr. Begin’s 
chief aide, ELiahu Ben-Elissar, iq . 
assist the delegation leader. For-’ 
eign Minister Moshe Dayan at the 
talks. The Israeli delegation is 
scheduled to leave for the United 
States tomorrow morning 


Afghan Police Boss Denies 
Soviet Role in Dubs’ Death 


pulled out of Vietnam in the next 
few days — as Peking has implied it 
would do after “punishing” the 
Vietnamese — before deciding 
what action the Kremlin should 
take. 

The Chinese Embassy com- 
pound, located on a Moscow boule- 
vard named “Friendship Street" in 


did not request additional aircraft 


(Continued from Page 1) 
questioning as they attempted to 
enter an Asian embassy. 

The journalists had entered Af- 
ghanistan on tourist visas obtained 
at Kabul airport. This has been 
standard practice here for years, 
but apparently came as a surprise 
to Maj. Taroun. 

He first said that he would not 
“answer questions from tourists." 
But, having satisfied himself with a 
phone call about the journalists’ 
authenticity, he consented to be 
questioned. He speaks some Eng- 
lish. but was so concerned about 


mats say is generally true, despite 
periodic incidents and some smol- 
dering guerrilla activity in the east 
— but “it is impossible to predict 
the future.” 

The police commander stressed 
at length his personal sorrow and 
the gnef of the Afghan people over 
Mr. Dubs’ death. He said lhat it 
was "possible" that he would colla- 
borate with the Americans here in a 
full inquiry into the circumstances 
of the ambassador's death. He add- 
ed- "If we need help from the 
Americans, we will ask them." 



frequent mob assaults on the U.S. 
Embassy here during the Vietnam 
war in the 1960s, Soviet students 
appeared on the scene this after- 
noon to chant slogans demanding 
"Hands off Socialist Vietnam." but 
they were dispersed by police who 


Compromise Arranged 

A few hours before Mr. Brown 
was scheduled to leave for Wash- 
ington today, U.S. officials an- 
nounced a three-way compromise 
loM , - - v - -- -- l £. end a dispute that had blocked 

told them to come back "at the shipment of the F-5s to EgvpL Un- 
,ha ' was arranged." Two der the compromise, Saudi Arabia 


time that o ___ 

stuffed dummies labeled "aggres- 
sors" also were hanged from a tree 
across Friendship Street, and a 
banner proclaimed. “Maoists out 
of Vietnam.” 


will pay 5525 million for the 50 air- 
craft. Delivery is scheduled to be- 
gin in November. 

The U.S. Congress agreed last 
year to ihe sale, which was com- 


Bazargan Says Iran Wants Good U.S. Ties 


unounai. An aide oF AyatoLan j it* j 

Khomeini said that it would be im- 111 Sweden; 1 Injured 


possible for journalists to attend 
the trials. 

On the growing list of arrested 
generals was Mai. Gen. Ali NeshaL 
the “Immortals commander, and 
Gen. Hasan Toufaman, deputy 
minister in charge of the shah’s 
large arms procurement program, 
that has now ended ignominiously. 
At least 20, and perhaps as many as 
34, generals and colonels were re- 
ported to haVe r bedn purged. 

Weather 


STOCKHOLM, Fefc 18 (UPI) — 
The Copenhagen-Oslo night train 
derailed in a snowstorm m south- 
ern Sweden early today, with all six 
tars and the engine ending up be- 
side the track but with only; one of 
its 200 passengers Burt... a "railroad 
spokesman said. 

Five days of hard '.weather, in- 
cluding gale-force winds, had 
blocked most roads in the region 
with seven-foot drifts. 
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cm assembly will be elected to rati- 
fy a new constitution and then an 
election will be held in which all 
including the Communists, 
will be allowed to participate. His 
own Islamic party, the National 
Liberation Movement of Iran, will 
also take part and his political role 
after that will depend on how well 
it performs in the election, he said. 

Little Anxiety 

During the interview in his office 
— the same office occupied by for- 
mer premiere, including his prede- 
cessor. Shahpur Bakhtiar — Mr. 
Bazargan. a sraalL dynamic civil 
engineer with a closely-trimmed 
white goatee and' a scholarly 
appearance, showed little of the 
anxiety that might be expected 
from a premier who admits mat his 
government is not in full control of 
Ihe country. 

He displayed a hearty sense of 
humor and expressed confidence 
that order soon will be restored in 
Iran, which has been lorn by a year 
of bloodshed and strife. 

At one point, he refused to com- 
mit himself on whether his govern- 
ment will favor a mixed economy 
for Iran or state control of produc- 
tion. When he was reminded that in 
previous interviews he had ex- 
pressed a preference for a mixed 
economy,. he said: “F wasn't prime 
minister then.” 

Mr. Bazargan voiced the belief 
that the cal] of Ayatollah Khomeini 
for Iranians to end their strikes yes- 
terday would help restore order in 


the streets^ ** by EetUn 8 people ofi 

Iranians appear to be responding 
to the ayatollah's call in over- 
whelming numbers and most shops 
in the capital opened yesterday for 
the first time in months. 

TJeoretically, the strikes in the 
oil fields were to end yesterday as 
well, but the production of enough 
01 to yield some for export will 
take some time because new direc- 
tors of the national oil company 
have yet to be appointed, the pre- 
mier said. r 

But he said that he had chosen 
an economist, Ali Ardalan. as 
finance mimsler to direct the revi- 
val of the economy. He would not 
say whether oil exports, once 
restored, would reach the prerevo- 
luuonary level of 6 million barrels a 
day, but indicated lhat they would 
be substantial. 

I have assured the Japanese am- 
bassador that we want to supply oil 
continuously to all pans of’ the 
world, he said. Japan has been a 
major consumer of Iranian oil. 

Mr. Bazargan also said that he 
had (wo lengthy telephone conver- 
sauons with William Sullivan, the 
U.S. ambassador to Iran, and ex- 
pressed his regrets about the attack 
on the embassy last Wednesday. 

1 tP* w ere very,' very 
sorry this thing happened, that the 
TO* mublc were not our 
people, he said. “We hope that we 
can continue our relations.” 

Deputy Premier Abbas Amir 
Entazmn, who was present for the 
interview, added that he had talked 


with Mr. Sullivan three times and 
expressed similar assurances. 

Mr. Bazargan said that 70 guards 
were now posted around the em- 
bassy to prevent further attacks. 

‘Little ControT 

“As you are aware, the fighting 
between the security forces and the 
revolutionary forces almost com- 
pletely dissolved the army and the 
police and we have had very little 
control over the violence." he said. 
“That's why we have had problems 
and the reason we are establishing 
a national guard." 

He explained that the decision to 
[arm a national guard was taken 
because of the realization that 
sending troops into the streets, 
even iT enough of them could have 
been mustered, would have caused 
“a tremendous public reaction” af- 
ter the dashes between demonstra- 
tors and the military over the past 
that have claimed an estimat- 
ed 5.000 lives. But he added that 
me armed forces will be rebuilt 

■We need them." he said. 

Mr. Bazargan said that summary 
executions of former military offi- 
cers and government 


interpreter. 

Maj. Taroun’s account of Mr. 
Dubs’ death generally followed the 
official version published in the 
newspapers, but he added details, 
some of which cannot be reconciled 
with the U.S. version. 

As he talked, he toyed with a 
nickel-plated revolver on his desk 
He said lhat it belonged to the se- 
curity chief of the U.S. Embassy. 
"Wc took it away from him at the 
hotel," he said with a grin, “but it 
will be given back to him.” 

He repealed the official account 
that the terrorists were demanding 
that a man named Badruddin 
Bahes be turned oyer to them. This 
name meant nothing to diplomats 
here, but Maj. Taroun identified 
hjm as a “bandit" and “vicious 
criminal from Badakhshan prov- 
ince in the north. He said lhat 
Bahes had been captured under the 
late President Mohammed Daud, 
but escaped last July bv feigning ill- 
ness and overpowering four police- 
men who were taking him to a clin- 
ic. 

Wc did not tell the terrorists 
that this man was not in our 
hands," he said. “We told them we 
were bringing him. We did this to 
prolong the negotiations.” 

Speaking German 

He said he had never heard of a 
prominent religious personality 
wilh a similar name, who some dip- 
lomats here believe was the man 
tnai the kidnappers wanted. 

Such was their concern for Mr. 
Dubs life, he said, that the Af- 
ghans sent in one of their own offi- 
cers to speak to Mr. Dubs in Ger- 
man through the door of the hotel 
room “and tell him what to do H 
The kidnappers, he said, cut off the 
conversat'on, telling the police, 
We know all your tncks." 

At no time, he said, was there 
any input from any Russians in this 


, , . . — * officials 

charged with crimes, such as those « , — — 

of the four generals shot last Thurs- °Pf raUo { 1 - J “ sl “the Afghan peo- 
day night, will not be repeated be- P - l made . ,r own revolution” 
cause Avatollah Khomeini has’ de- hdp, he said, so 


nded that the government, rather 
than a revolutionary court, will 
prosecute and punish the enemies 
or the revolution in the future. 

Asked whether he approved of 
the summary justice meted out to 
the Tour generals, he said, “It’s too 
late to talk about that now," 


they conducted this operation en- 
tirely on their own. 

Maj. Taroun said that Mr. Dubs' 
kidnappers were terrorists connect- 
ed with a bandit gang, not part of 
an uprising against the government. 
His forces, he said, “are in full con- 
trol of the security of Afghanistan" 
—an assertion that informed diplo- 


Moscow Deities Role 

MOSCOW. Feb. 18 (NYT) — 
The Soviet Union officially denied 
yesterday that Soviet personnel in 
Kabul directed ihe anti-terrorist 
raid by Mghanistan security forces 
10 which the kidnapped U.S. 
ambassador, Adolph Dubs, was 
killed on Wednesday. 

A government statement report- 
ed by Tass acknowledged lhat Sovi- 
et rro resen la lives had been present 
at the scene of the incident, but it 
asserted ihaL they had “nothing to 
do wuh the decision of the Afghan 
authorities as regards the character 
or actions directed at saving the life 
or the American ambassador." 

Tass commented that the state- 
ment “rejected as inconsistent 
c aims of any responsibility of Sovi- 
et citizens in Afg hanista n for the 

IrTSabSr 001116 ° f What ^PI * 513 * 1 

Soviet representatives “arrived at 
the place of the incident with the 
aim of protecting Lhe life of Soviet 
citizens, whom Lhe terrorists were 
also threatening," the agency said 

Israel Sets Plan 
For West Bank 
Water Supply 

JERUSALEM, Feb. 18 (UPI) — 
lhe Cabinet Sunday approved a . 
plan to survey and organize lhe wa- f 
ter source in the occupied West*. 
Bank as the peace talks with Egypt 
resume, in a move which apparent- 
ly is meant to show that Israel will 
not abandon the area. 

The Cabinet also decided to con- 
nect the Jewish settlements in the 
occupied Jordan Valley to the na-' 
"aier supply with a pipeline 
laid directly from the Sea of Gaik 

Armed Forces Radio said’ 
that Foreign Minister Moshe Dav- 
ao had suggested that the Cabinet 
make the water decisions on the eve, 
or renewed talks with Egypt. 

• , j rpP 011 said that Mr. Dayan, 
intended the move to show that Is- 
rael does not intend to withdraw; 
from the West Bank after the estab- 
lishment of Arab self-rule there-, 
me autonomy plan was agreed on. 
at the last Camp David talks irt' 
September. 
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Would Weaken Troops at Ho me 

Congress Unit Sees U.S. 
Hurt by a NATO Buildup 
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// Costs /Use Falsely From Iran Squeeze 


U.S. Unprepared to Probe Oil Gouging 


Bv Don Shannon 




WASHINGTON. Feb. 1 8 - The 
Congressional Budget Office said 
> yesterday that the Defense Depart- 
f mem s $2.6-biUion plan to strenei h- 
en the NATO's North German 
t Line would weaken the military in 
| the United States and would need 
S . al least SI billion more to be effec- 

A report prepared by a budget 
office expert said that the plan 
would buder training of Army 
uniLs in the United States by 
k depriving them or needed equip- 
1 ment. If the plan is to work, it said, 
the Army must buy complete 
equipment for U.S.-based units as 
well as another set to be stored in 
West Germany for use if the units 
should be flown there in an emer- 
gency. 

The report was the office’s first 
challenge to Pentagon expertise in 
the military- policy field since the 
* office began operating four years 
ago to give Congress independent 
information on which to base budg- 
et decisions. The Senate Budget 
Committee, headed by Sen. Ed- 
mund Muskie, D-Maine, is expeci- 


‘Y*v to question Defense Secretary 

- Harold Brown about NATO plari- 

1 vieu^ n ' n S * n this week. 

n s ^ In line with a decision last year 
ilics f n ' tiy member nations to improve 
\ tf i 0 NATO forces facing larger and, in 

- 1e w7ind 

Swiss Support 
^ Nuclear Power 

■ ^eVVia BERN, Feb. 18 (Reuters) — 
renin Swiss citizens today rejected in a 

- r urjin. national referendum a proposal 
• iss'e that would have effectively halted 

their nation's nuclear energy ex- 
m pansion program. 

Voters in a majority of Switzer- 
>liu land's 23 semiautonomous cantons 

• y uiu;. t urne d down a privately drafted 

• - constitutional amendment that 

'' 1;rcrr ‘ would have given the federal Par- 
‘ 1 lament and local communities 

power to veto or approve planned 
nuclear power stations, 
itiator The move also would have re- 
, t quired three plants in operation 
and one due to open in a few 

- .-t? its roomhs to obtain retroactive ap- 

• -->r p rova ] from Parliament within 

.. three years or shut down. 
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K- Honecker in Angola 

-- c. LUANDA, Angola, Feb. 1 8 ( AP) 
r — East German leader Erich 
l.c L-.K. Honecker has arrived here for a 
r four-day official visit after a stay in 
'Aibya. He was met at the Luanda 
• airport yesterday by President 


some cases, better equipped War- 
saw Pact forces, the United Stales 
promised to position equipment for 
one division in the nonhem Ger- 
man sector by the end of next year 
and for two more by 1982. 

Started in 1961 

TTie program is known as 
POMCUS (prepoMtioned materiel 
configured to unit sets), it was be- 
gun in [961. with the storage of 
equipment for two divisions after 
the Berlin crisis of that year. The 
object was to provide for more rap- 
id reinforcement of the central Ger- 
man sector, where U.S. troops are 
primary defenders. Tbe svsiem was 
expanded in 1968. when*U.S. pay- 
ment deficits forced the return of 
two-thirds of the 1st Infantry Divi- 
sion from West Germany to the 
United States. Enough equipment 
was left behind to outfit the full di- 
vision if it were recalled in time of 
war. 

The budget office report was pre- 
pared by Pat HiiJier, a West Point 
graduate who was a civilian analyst 
in the office of the secretary of de- 
fense for five years before’joining 
the budget office staff. 

In warning that the Army’s plan 
threatens training programs at 
home, he wrote: “Combat units un- 
der the Army plan would have full 
equipment in training, but support 
and maintenance units wotiiu not. 
For an armored infantry division, 
this would mean that maintenance 
units would be using trucks, and 
then on mobilization, would be 
flown to Germany and have to 
learn how to use and maintain hi- 
ll? armored personnel carriers.” 

Small Base Needed 

Mr. Hillier said that the 
POMCUS concept would require a 
small supply base capable of war- 
time expansion in the northern 
German sector. The cost of this and 
full equipment for three divisions 
would add SI billion to Defense 
Department estimates, he said. 

The three U.S. divisions would 
reinforce the weakest point in the 
NATO line, the North German 
plains, where access from East Ger- 
many is easiest. The sector’s prima- 
ry defenders are West German, 
British, Dutch and Belgian units. 

The study said that the two Bel- 
gian divisions are weak, and that 
only one-sixth of the Dutch force is 
stationed in West Germany, with 
the rest “on call" from the Nether- 
lands. A British corps of 55,000 is, 
like the Dutch and the Belgians, 
equipped with obsolescent aims, 
and only the West German units 
are rated stronger than the poten- 
tial attackers. 

O Lx t 4ngeles Tima 
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CUTTING THE TIES THAT BOUND — Mrs. Ferdinand Marcos, first lady of the Philip- 
pines. snips the ribbon that last week ended United States control over Clark Air Base. 
Behind her stand Gen. Romeo Espino, commander of the Philippine armed forces, and U.S. 
Ambassador to the Philippines Richard Murphy, partially obscured by President Marcos. 

In Satellite System 

NASA Admits It Made $75-Million Error 


By Thomas O’Toole 

WASHINGTON. Feb. 18 (WP) 
— The National Aeronautics and 
Space Administration admitted this 
week that it had cost the federal 
government $75 million by failing 
to give a contractor classified infor- 
mation that it had on the Soviet 
early-warning radar network. 

The admission came in private 
renegotiations beween NASA and 
Western Union over a $786- million 
contract to provide satellite services 
for N ASA to communicate with the 
astronauts in the space shuttle dur- 
ing its first 10 years. 

Because Western Union was not 
told that it would have to design its 
satellites to eliminate radio interfer- 
ence from Soviet radar, the entire 
satellite system must be redesigned 
and rebuilt, NASA conceded last 
week. 

The rebuilding will cost $75 mil- 
lion and delay the system by at 
least a year, NASA told Congress, 
but it will not seriously impair 
shuttle operations because they al- 
ready have been postponed by de- 
lays in engine development. 

The first of what NASA calls 
Tracking Data and Relay Satellites 
wfli orbit in February. 1981. in a 
fixed location over the Atlantic 
Ocean off the eastern tip of Brazil. 
The second will flv three months 


later over the Pacific Ocean, west 
of the Gilbert Islands where, at an 
altitude of 22.400 miles, it will 
match the rotational speed of the 
Earth. 

The two geosynchronous satel- 
lites will provide communications 
be l ween the Earth and the space 
shuttle 85 percent of the time that 
the shuttle is in orbiL 

$75-million Mistake 

The “$75-million mistake.” as it 
was described Fridav on Capitol 
Hill, began when NA§A awarded a 
$786- mil lion contract u> Western 
Union three years ago for six satel- 
lites to provide 10 years of in-orbit 
communications between the Unit- 
ed States and the space shuttle. 

in awarding the contract, Capitol 
Hill sources said. NASA failed to 
inform Western Union that the So- 
viet radar network from the Baltic 
Sea to the Black Sea works on dif- 
ferent frequencies than NATO 
radar. The result was that Western 
Llnion and its subcontractor, TRW 
Inc., built a satellite system whose 
radio transmitters and receivers 
would have been overwhelmed in 
orbit by Soviet radar transmissions. 

A source said that Soviet radar 
frequencies and power outputs 
were given such a “super-classi- 
fied” designation by U.S. intelli- 


gence services that the space agen- 
cy was unable to give Western Un- 
ion much useful information 
without violating secrecy agree- 
ments. “There was an attempt to 
put language into the proposal that 
alluded to the Soviet radar, but it 
was not highlighted and it was bad- 
ly worded. Let's face it: A lot of 
people made a mistake," the source 


The rebuilt Tracking and Data 
Relay Satellite will be a giant orbit- 
ing transmitter and receiver with 
two 50-pound umbreDa-like anten- 
nae. which will unfurl in space to a 
diameter of I6J feet. The satellites 
will replace 60 percent of the anten- 
nae that NASA now uses on Earth 
to communicate with orbiting 
spacecraft, and they will save an es- 
timated $ 100 million a year. 

The redesigning of the 5,000- 
pound satellite wlQ involve “hard- 
ening” the electronic relays aboard 
the spacecraft and providing more 
powerful circuits to cut the re- 
sponse time required to sort out 
shuttle signals from stray signals in 
orbit. 

The renegotiation of tbe contract 
beiween NASA and Western Un- 
ion took a year and was described 
by a NASA source as “the most 
tortured I’ve ever been involved 
in.” 


By J.P. Smith 

WASHINGTON (WP) — The 
Energy Department is poorly pre- 
pared to crack down on price goug- 
ing that could result from the Irani- 
an oil squeeze, according to depart- 
ment officials and members of 
Congress. 

Some allegations of illegal profi- 
teering have been received, but it 
took years for Energy Department 
regulators to track down many of 
the overcharges stemming from the 
1973 Arab oU embargo. 

In fact, department officials 
concede that most of their enforce- 
ment efforts are still devoted to col- 
lecting an estimated S2 billion in al- 
leged overcharges made during the 
1973-1974 crisis. 

Another obstacle is that the in- 
ternational practice of “daisy- 
chaining” — selling the same oil 
shipment over and over, on paper, 
to drive up profits — remains be- 
yond the reach of department regu- 
lations. 

“This whole situation is not 
going to be easy,” David Bardin, 
head of the department’s Energy 
Regulatory Administration, said. 
But be is quick to add that, “We 
are in a much better position than 
our predecessors.” 

Rep. John Dingell. D-Micb.. 
chairman of a House subcommittee 
overseeing the department, said: 
“They are not moving as fast as we 
would like. If you get enormous 
market distortion, just how much 
can the administration do?'* 

Rep. Dingell. like some Energy 
Department officials, also ques- 

Cranston Son 
Charged With 
A Murder Bid 

BURBANK. Calif., Feb. 18 
(UPI) — Robin Cranston, 31, son 
of Sen. Alan Cranston, D-Calif„ 
was arrested yesterday and charged 
with arson and attempted murder. 

A police spokesman said that 
Mr. Cranston had been arrested at 
the home of Trudy Beressy, 33. of 
Burbank, the alleged victim. Police 
released little information about 
the charges, but said that the arson 
involved “personal property” in the 
residence of Miss Beressy. de- 
scribed as an “ex-girlfriend” of the 
senator’s son. 

He was released yesterday after- 
noon after his father, a lawyer and 
a bail bondsman posted $5,000 
bail. 

In February, 1973, Mr. Cranston 
was found innocent of drugging, a 
former Playboy bunny with a hallu- 
cinogenic drug. Mr. Cranston testi- 
fied during the trial that the woman 
had asked for the capsule, that he 
did not know it was a drug, and 
that she had put it in her drink. 


ironed whether the Carter adminis- 
tration has asked for enough fund- 
ing to support enforcement efforts, 
which occupy 1,400 of the depart- 
ment's 20.000 employees. 

The department has been pressed 
for an investigation of gouging as a 
result of the high oil prices and 
tight market conditions brought on 
by Iran’s oil shutdown in Decem- 
ber. “We are looking into specific 
situations,” Mr. Bardin said. “We 
have bad people come to us com- 
plaining about problems in 1979.” 

Aggressive Attitude 

Mr. Bardin and tbe department’s 
best-known enforcement official, 
special counsel Paul Bloom, say 
that the department will try to 
move aggressively if there are indi- 
cations of widespread pricing 
abuses. By now, Mr. Bardin said. 


r. Bardin 


“We’ve learned how to go to 
court.” 

Another high-ranking depart- 
ment official said, “Logic tells you 
that the real problem is the incredi- 
bly greedy pressure overseas, where 
there is tremendous incentive to 
play games with tankers full of oil.” 

Energy Department regulators 
are most concerned about problems 
in the oil reseller markets, where 
crude oil is bought, sold and 
traded. Following the 1973 embar- 
go, the number of oil resellers in 
the United States increased four- 
fold, to more than 2 00. StiD anoth- 
er area that they say they will be 
watching closely involves possible 
violations of the government’s com- 
plex oil allocation program, under 
which oil can be transferred from 
one company to another at higher 
prices than allowed by regulations. 


Teamsters to Defy Carter 
On Wage-Hike Guidelines 


By William J. Eaton 


WASHINGTON — Teamsters 
President Frank Fitzsimmons says 
that his union will defy President 
Carter’s current wage guidelines in 
its contract negotiations, contend- 
ing that compliance would place an 
unfair burden on union members. 
He said that the president's propos- 
al for a 7 percent wage ceiling 
should be revised to permi t bigger 
wage increases. 

Compliance with the guidelines, 
he said, would lead to a loss in buy- 
ing power for Teamsters this year, 
“very, very modest” gains in buy- 
ing power in 1980 and 1981, and no 
real increase in health and welfare 
benefits. 

His statement came during a re- 
cess in trucking industry negotia- 
tions affecting 350.000 Teamsters. 
The negotiations, which began Doc. 
14 and are scheduled to resume 
Feb. 27, are viewed as the key to 
success of tbe president's voluntary 
anti-inflation program. 

“We agree that the No. 1 prob- 
lem in the United States is infla- 
tion.'' Mr. Fitzsimmons said. “But 
the administration's wage stand- 
ards are no answer. It is clear that 
workers are being asked to bear an 
unreasonable and unfair share of 
the burden in the inflation fight.” 

Union sources said that they 
hoped for a change that would al- 
low the higher costs Of maintainin g 
existing pension and welfare bene- 
fits to be excluded entirely in calcu- 
lating the price of a settlement for 
guidelines purposes. Under the 
present standard, only part of these 
costs are excluded from considera- 
tion in applying the 7 percent limi- 
tation. 


Actually, wages and other money 
items have not been discussed so 
far in the negotiations between the 
Teamsters and Trucking Manage- 
ment. Inc., the industry’s bargain- 
ing arm. Under an agreement that 
expires March 3 1, tbe average wage 
for city truck drivers is $9.44 an 
hour. Over- the- road drivers, paid 
by the mile, average $26,000 a year. 

In addition to wages, the union is 
expected to ask for sizable industry 
increases in pension and welfare 
payments. The Teamsters also have 
proposed new standards for truck 
cabs and other equipment. 

A government official said that 
he remains optimistic that the set- 
tlement would be dose to, if not 
within, administration guidelines. 
He acknowledged the union’s op- 
position to the president’s wage 
limitation, but said that the Team- 
sters was one of the few unions to 
endorse Mr. Carter’s plan for “real 
wage insurance” to protect workers 
against inflation if they accept pay 
gains of 7 percent or less. 

“The Teamsters want to improve 
their image,” said the ofnciaL 
“What better way could they find 
than to join in the fight against in- 
flation by observing the guide- 
lines?” 

The administration is trying to 
prevent a settlement that would 
add 10 percent a year to trucking 
payroll costs, fearing that that 
would set a pattern for the auto 
workers and other unions who will 
come to the bargaining table this 
year. 
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Teleprocessing network constructed by Cii Honeywell Bull 
for the Swedish Social Security Administration. 
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processing systems architects.” This is 
as true for hardware/software 
optimization as for the design and 
implementation of teleprocessing 
systems. Our expertise in this 
extremely advanced field is proven. 

We have, for example, built the 
Swedish Social Security 'Administration’s 
network, and that of tne French 
assurance group, Mutuelle d' Assurance 
Artisanale de France, and the networks 
of many European banks. 

Research and development investments (millions 
oi French rrancsi 


Continual expansion worldwide. 

At the marketing level, Cii 
Honeywell Bull is present now in 32 
countries and its products are found in 
67 countries on five continents. Our 
business, which originated in Europe, 
has spread to the rapidly-growing 
countries of South America, Africa and 
Asia. It is developing in the USSR, India 
and the People’s Republic of China, 
countries wnich are among our 
priorities for market expansion. 

Consolidated revenue (millions ol French francs;. 
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The future is data processing networks 

We have experience of them. 


We are seeing, and will continue to 
witness in coming years, the growing 
decentralization of data processing 
resources. This decentralized, 
distributed processing leads naturally 
. to teleprocessing networks : the user, 
remote from the computer, gains 
access to the organization’s data and its 
processing resources through 
increasingly varied and appropriate 
means. 

Three-way competence. 

Teleprocessing networks represent 
one of tne main axes of tomorrow *, 
data processing. Their design and 
construction demand as of now, 
expertise in three allied domains : 
advanced technologies, svstems 
organization, and network architecture. 

At Cii HonevweJI Bull we have 


been orienting our research towards 
future network de\ elopments for a 
long time. We understood early on that 
it was necessary to explore all 
advanced technologies - the only 
possible way to stay in front of the 
international competition. 

Worldwide number 2 
in data processing research. 

Bv reason of the technical 
'-oordin.ihon agreements which link 
'hern, Crr Honeeivell Bull and 
Hone) v. ell inmrmalion Systems Inc.. 
rank number 2 worldwide in data 
processing research. 

Each \ ear we devote more than 
10% or consolidated revenue to 
research and development. Each year 
we file about 150 patents. 

Today. Cii Honeywell Bull is a leader in 


computer technologies. We have taken 
a considerable lead in the micro- 
electronic assembly technologies 
{micro packaging) which make it 
possible to fully exploit the advantages 
of highly-integratea circuits. 

Half of our research investments 
are. in fact, devoted to the 
development of software. In 
consequence, Cii Honeywell Bull is 
able to offer operating systems which 
are perfectly adapted to the specific 
needs of users. We are developing 
highly-evolved languages ot the SIL 
type (System Implementation Language), 
on behalf of the United States 
Department of Defense, for example. 

Systems architects. 

We are, as J.P. Brul£, Chairman of 
Cii Honeywell Bull, recently said, "data 


We are convinced that, today, 
expertise in data processing means 
expertise in teleprocessing networks. 
System and network architectures are 
also a perfect illustration of our concept 
of “creative data processing” : placing a 
practical, flexible and easy to use tool 
at the disposal of people and 
organizations to enable them to get the 
maximum benefits from their 
innovative and productive capacities. 

Our growth, in figures. 

Cii Honeywell Bull's research and 
development policy, which guarantees 
its competitiveness in the international 
data processing market, has been 
rewarded by continued, balanced 
growth. 

At the financial level, our consolidated 
revenue increases by an average of 
15% a year. Fifty-three per cent of 
consolidated revenue is earned 
outside our headquarters country, 
France, clearly demonstrating our 
success in international markets - an 
index of competitiveness. 

Our productivity per employee 
puts Cii Honeywell Bull in the first rank 
of data processing system 
manufacturers on a worldwide basis. 
Our net profit continues to grow, as 
does our cash flow H6.fi % of 
consolidated revenue in 1976. 17.4% in 
1977). And our debt/ equity ratio of less 
than 1 (at the end of 1978) confirms the 
solidity of our balance sheet and 
provides us with the means for growth. 



n” hj* iin 

Productivity : consolidated revenue per employee 
(thousands oi French francs >. 

Furthermore, our association with 
Honeywell Information Systems Inc. 
gives us access to the American market 
- the biggest and toughest in the world. 
The international success of our Level 
64 systems is a significant case in point: 
out of nearly 1,500 orders for these 
systems to date, representing 18 million 
dollars in rental revenue per month, 
nearly a third came from the United 
States. 

We have set ourselves the objective 
of being amonet the foremost 
worldwide in data processing by taking 
advantage of all the possibilities 
offered by a growing market 
Ambitious, this may De; but it is also 
realistic. With its considerable financial, 
industrial and marketing resources, 

Cii Honeywell Bull 
has the means 
to do it 


n 


Cii Honeywell Bun 


Creative Data Processing 








Page 4 


INTERNATIONAL HERALD TRIBUNE, MONDAY, FEBRUARY 19, 1979 


** 


Seen as an Alternative to Soviet Supply 


New Tax Tables 


Eastern Europe Grows Anxious Over Cuts in Iran Fuel 


1978 Qualified Cost of Living Differential Tables 


By Michael Dobbs 

BELGRADE fWF) — East Euro- 
pean governments, long plagued by 
chronic power shortages, have been 
.following the crisis in Iran with ap- 
prehension over their own future 
oU supplies rather than with jubila- 
tion at the possible downfall of a 
pro-Western government. 


The reason for their concern, ac- 
cording to Western analysts here, is 
Iran’s emergence during the last 
few years as an alternative to die 
region’s traditional dependence on 
the Soviet Union for its energy 
imports. At meetings at the Soviet 
bloc's economic grouping. Come- 
con, the Kremlin has made it clear 
that, in view of its own needs, it 


cannot be expected -to meet Eastern 
Europe’s rapidly rising energy re- 
quirements during the next two 


As if to illustrate the problem, 
much of Eastern Europe has had 
severe power restrictions this win- 
ter, with factories forced to ait pro- 
duction in Poland, schools dosed 
for several weeks in Czechoslova- 


kia, electricity cuts of up to eight 
hours a day in Yugoslavia, and 
somewhat less drastic reductions in 
Romania and Bulgaria. In Hun- 
gary, gas prices nave been in- 
creased 25 percent and a long-term 
energy-saving program has just 
been approval. 

In most cases, the official reason 
given for the disruption has been 


the' unusually severe winter that de- 
pleted hydroelectric energy reserves 
m Yugoslavia and Romania anfl 
disrupted the transportation of coal 
supplies in Poland. The real reason 
for the crisis, however, lies deeper: 
Eastern Europe is still coming to 
terms with the energy crisis that hit 
the West five years ago. 


TABLE A — Geographic Areas 

( Find the group code that applies 
to Table B for the cost of living 


to your geographic area and refer 
differential for that grou p code.) 


Country 


Group 

code 


Country 


Group 

code 


Country 


Group 

coda 


Country 


a*, 


Afghentaaa 
Albania . . 
Algeria . . 
Andorra . 
Angola . . 


A complicating factor has been 
the suspension of 


To Help in Search for New Reserves 


Soviet Oil Is Industry Eager to Get U.S. Technology 


By Craig EL Whitney 

.BAKU, U.S.S.R. (NYT) — The 
oil derricks here rise out of the 
Caspian Sea like wrecked ships, 
and soon a new steel structure will 
loom over a wind-driven platform 
that the Russians bought to search 
for new oil and gas reserves be- 
neath the seabed. 

’‘We want to buy a whole factory 
from you to produce these plat- 
forms in large numbers," the depu- 


& 


Rustambefcova, told an American 
visitor. “We had picked out a site 


bought from Armco Steel Corp. is 
; assembled in Astrakhan, 


up since the summer and promised 


Russians that, in principle, they 
would have less trouble getting 
U.S. oil equipment in the future. 

A look at the oil and gas prod ac- 
tion plans and statistics in the 
fields around Baku, the Soviet 
Union’s oldest producing area, ex- 
plains why Moscow is eager for 
more U.S. cooperation. 

During World War II, die Soviet 
republic of Azerbaidzhan produced 
most of the Soviet Union’s oiL 
Today, after nearly a century of 


drilling, oil production is stagnat- 
ing here while western Siberia has 


boomed. Azerbaidzhan oil output 
last year accounted for only 3.5 
percent of the total Soviet output, 
officials said. 

But the government's plans for 
Azerbaidzhan call for increasing 
natural gas production, from exist- 
ing wells here and new sources far- 
ther offshore, from the present dai- 
ly level of 1.13 billion cubic feet. 
An additional 35 million cubic feet 
a day is the aim for this year, and 
there is to be more in 1980. But the 
fuel industry in Azerbaidzhan 
lagged behind the plan in 1977 and 
is believed to have failed to meet 
the goals set for last year as well. 

“We’re drilling 17 new wells now 
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chief of the Azerbaidzhan State 
oiling Organization, Fareda 


and were all ready to begin build- 
ing the plant this year, but your 


lent imposed on embargo, 
low it's been unfrozen, and we 
hope to continue the discussions." 

North of Baku, a SSO-million 
semisubmerabJe oil-rig platform 


now beins 
another Caspian port, known for 
its caviar. The factory the Russians 
want to buy would also be ordered 
from Armco if Mrs. Rustambekova 
has her way. meaning about $420 
million in orders for U.S. compa- 
nies. she says. 

Baku is the center of the Soviet 
oil-equipment industry, and a visi- 
tor gets the impression that the 
managers want cooperation and 
U.S. technology so badly that they 
can almost taste in 


far offshore,” said Anatoly 
Khatchian, an engineer at the ma- 
jor oil and gas fields at Peschanoye 
More located in shallow water just 
off the shore northeast of Baku. 

Peschanoye More looks like a 
boom town on stilts. The derricks 
are linked by roadways built on pil- 
ings in the sandy sea. Soviet oilmen 
have been hampered here by a lack 
of technology for developing the 
deeper regions beyond the shore- 
line. They hope, with the help of 
U.S. equipment, to send probes 
into the deeper water of the south- 
ern and southeastern Caspian, 
where the bottom lies as far as 250 
feet below the surface. 

The names of UJ5. companies 
come rattling off Mr. Khatchian’s 
tongue. “We’ve had specialists here 
from Cameo Inc* Baker Trading 
Corp. and Otis Engineering Corp.,” 
he says, referring to three Texas 
companies. “We want to work with 
the best’’ 


Nariman Kurbanov, deputy di- 
rector of the Azimasb Scientific Re- 
search Institute for petroleum ma- 
chinery in Baku, conveys an im- 
pression of even more urgency. His 
institute has designed much of the 


oil exploration and drilling equip- 
iet Un- 


ment that has made .the Soviet 
ion the world’s leading ofi pro- 
ducer, surpassing both Saudi Ara- 
bia and the United States. 


Pressure on Engineers 

But the pressure is on his engi- 
neers to come up with the more 
sophisticated, tougher tools and 
techniques that the Soviet industry 
needs to drill for new supplies 
deeper underground, farther 
offshore and farmer away in Siber- 
ia. 

The premium is on equipment 
that will hasten exploration and de- 
velopment and enable the Soviet 
Union to produce 12.4 million to 
12.8 million bands of oil a day by 


1980. “We need to drill deeper, at 
high temperatures and pressures 
that require dependability,” Mr. 
Kurbanov said, “and we need to be 
able to drill offshore.’’ 

Recent exploratory drilling at 
depths of more than 15,000 feet in 
the western part of Azerbaidzhan 
have led officials here to believe 
that there may be reserves of oil 
and gas in that, untapped region, 
but they would like to have U.S. 
technology to get at them. “We 
should be able to cooperate." Mr. 
Kurbanov said. “The market for oil 
equipment in the Slates is saturated 
now and we need it.” 

U.S. companies consider the po- 
tential market in offshore drilling 
equipment here quite promising. 
Not only the Caspian Sea, but also 
the Arctic Ocean and the Soviet Pa- 
cific coastal shelf have a potential 
for oil, they believe, and U.S- com- 
panies are pushing hard to crack 
the market. 


Iranian natural- 
gas exports because of the turmoil 
and strikes in Iran. East European 
diplomats have indicated that this 
has led to a reduction in Soviet en- 
ergy supplies to Eastern Europe. 

Whatever the short-term effect of 
the Iranian upheavals on Eastern 
Europe's power crisis, their signifi- 
cance for the long-term economic 
prosperity of the region is consider- 
able. Ironically, in view of the con- 
trasting ideologies of the govern- 


Aisentina 
Australis 
Austria . 
Bahamas 
Bahrain 


BinfMoh 
Barbados . 
Behrhim . 
Baiba . . 
Banin . . 


Bermuda 
Bhutan-. 
BotMa . 
Botswana 

Brazil . 


meats involved, this is largely due 
za Pahlavi’s 


to Shah Mohammed Reza 
intensive personal diplomacy in 
Eastern Europe during the last 10 
years. 

Despite the Communist Party 
being banned in Iran since 1949, 
the shah paid considerable atten- 
tion to developing good relations 
with the states of Eastern Ear 


British west Indies 
Bulgaria 
Burma . . 
Burundi . 
Cambodia . 


Cameroon . 
Canada. . 
Cape Verts 
Central African 
Chad . 


trope. 

He has visited every country in the 


region at least once, and Poland 
and Bulgaria three times. 


WJU 

China (Tefwen) 
China (Peking) 
Colombia . 
Comoros . 


$15 Billion for a 5-Year r Carter Plan 9 


Sadat Wants a Crash Aid Program by West 


Strategic Items 

Last summer, when U.S.-Soviet 
relations were tense and troubled, 
the Carter administration put oil 
technology and equipment on the 
list of strategic items that required 
political clearance before they 
could be exported to the Soviet 
Union. But in December the ad- 
ministration approved 22 oil-tech- 
nology licenses that had been held 


By Christopher S. Wren 

CAIRO (NYT) — The latest idea 
being offered by President Anwar 
Sadat to solve Egypt’s economic ills 
is what he calls a “Carter Plan,” 
modeled after the Marshall Plan 
that helped Europeans reconstruct 
their countries from the mins of 
World Warn. 

In interviews and conversations, 
the Egyptian leader has said that he 
wants the United States, along with 
West Germany and Japan, to put 
as much as $15 billion into his 
country over a five-yearperiod. 

His call reflects an Egyptian as- 
sumption that the Unitol States 
and its allies could do more than 
they are doing now. A Cairo eco- 
nomic official conceded: “The ac- 
tual plan does not exist, although it 
is in the mind of the president and 
the mind of the government. You 
can’t talk about the Carter Plan 
without Carter himself actually giv- 
ing you the money." 

There is evidence that Egypt 
could not efficiently absorb the in- 
creased aid Mr. Sadat wants. Some 
Western specialists question 
whether Egypt can even cope with 


seldom work, water mains rupture, 
pavements buckle and sewers over- 


low. 

The repairs 
with a 


its present level of foreign assist- 
ance. which includes nearly $1 bil- 


lion annually from the United 
States. “By 1980, we would start 
hitting what they could absorb in 
capacity,” an American said. 
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Where Has Money Gone? 

Then where has the money gone? 
many cases, it hasn't. Major 

K 'ects lake time to plan and 
d. and Egypt’s deteriorated eco- 
nomic facilities, including its trans- 
port network, are ill equipped to 
accommodate them. There is a 
shortage of managers, technicians 
and skilled workers. Red tape and 
elaborate safeguards against misap- 
propriation create further delays. 
“It's like a cobra swallowing a 
goat,” a British businessman said. 
“The money can sit for two, four or 
six years in the pipeline before it is 
used." 

Such problems are typical of 
many developing countries. What is 
special, a Western consultant 
explained, is the volume of aid 
being pressed on the Egyptians. At 
least $2.5 billion is backed up “in 
the pipeline.” This includes more 
than $1.8 billion in unexpended 
U.S. aid, well over half the S3 .4 bil- 
lion that Congress authorized for 
Egypt in the last four years. 

Moreover, Mr. Sadat has been 
unwilling to impose new austerity 
measures on his people to make 
more domestic resources available 
to accommodate the aid. With cash 
infusions from the oil-producing 
Arab states, Egypt has been living 
well beyond its means. 

This year, the government will 
spend nearly $1.7 billion to keep 
the cost of food and other essen- 
tials arti/idally low. Mindful of 
price riots two years ago, the gov- 
ernment forfeited a recent install- 
ment payment from the Interna- 
tional Monetary Fund rather than 
cut back its subsidies. 


cannot keep 
, population, wt 

jumped by half' a million in the l«u 
five months to a total of 40.5 mil- 
lion people. Villagers move into 
Cairo at the rate of 1,000 a day, 
sometimes living on roofs, in ceme- 
teries or at no fixed abode. Urban 
sprawl reduces food production by 
taking over fa rmland About 40 
percent of what is grown spoils be- 
fore it gets to market. 

The United States has responded 
with a civilian aid program that is 
its largest to any country in the 
world, ft began with a purely politi- 
cal decision in 1975 by then Secre- 
tary of State Henry Kissinger to 
support President Sadat after the 
second Sinai troop disengagement 
accord with Israel 

By now, an official with the 
Agency for International Develop- 
ment has calculated, per-cspiia as- 
sistance already exceeds what the 
Marshall Plan provided to all of 
Europe, even when adjusted for 
inflation. 

The United States is not alone. 
Both West Germany and Ji 
amid a growing list of donors 
industrialized countries, provide 
hundreds of millions of dollars 
annually. Saudi Arabia and other 
Gulf states created the Gulf Organ- 
ization for the Development of 
with a $2-billioa fund, now 


the International Bank for Recon- 
struction and Development 

Coordination among the donors 
has been sufficiently haphazard 
that some Egyptian ministries have 
made a practice of playing one 
against the other. An exception has 
been the United Nations Develop- 
ment Fund, which organizes per- 
iodic consultations among coun- 
tries contributing to improvement 
of the Suez Canal 

This lack of coordination has led 
to some duplication erf effort The 
British produced a hefty plan for 
reconstruction of Cairo’s sewerage 
system which could cost as much as 
$1 billion. The Americans have in- 
sisted on contributing their own 
study on the ground that the Brit- 
ish recommendations were insuffi- 
cient. 

For its part, the United Stales 
has undertaken nothing less than a 
sweeping rehabilitation of the 
country. Its projects range from 
power stations to cement and tex- 
tile plants, from a telecommunica- 
tions network to new water and 
sewerage systems, from giant grain 
silos to irrigation pumps and rural 
health and family planning ser- 
vices. Food imports alone will run 
about $600,000 daily this year. 


’Supreme Manager’ 

As late as last June, the shah was 
being described by the Hungarian 
press during an exceptionally cordi- 
al visit to Budapest as “a clear- 
headed economist, a supreme man- 
ager, and a purposeful and optimis- 
tic man.” He received red-carpet 
treatment everywhere he went and 
was installed as a doctor of law at 
Budapest University, with Empress 
Farah bring declared a doctor erf 
philosophy. 

The reason that Eastern Europe’s 
Communist rulers fell over them- 
selves to play compliments to the 
shah — and they are only now be- 
ginning to revise their opinions — 
is energy. It is expressed in the 
striking statistic that between 1975 


ments. 

While 


lied to Network 


Impact Is Slow 


Despite this scope, the impart of 
the U.S. aid effort nas yet to be ful- 


y depleted. Egypt also gpts as- 
c from a half-do: 


ly felt by the average 
that is o 


sis tan ce from a half-dozen other in- 
ternational organizations, such as 


U.S. Buy-Off Bid 
Of Ranchers in 
Fallout Alleged 


SALT LAKE CITY, Feb. 18 
(UPI) ■ — A man who was a county 


agent in southern Utah during the 
Nevada atomic-bomb tests says 


Needs Outside Help 

U is clear (hat Egypt needs out- 
side help. The cost of three decades 
of hostility with Israel has left the 
economy in shambles. The nation 
staved off bankruptcy only by di- 
verting Arab development funds to 
pay on creditors ana printing up to 
30 percent more money a year^ 
Virtually every aspect of 
dan life has suffered from ne 
Frequent power failures ret: 
textile and other industries 


that the Atomic Energy Commis- 
sion tried to buy off local ranchers 
whose sheep were dying of radioac- 
tive fallouL 

The allegation was made by Ste- 
phen Brower, now a Brigham 
Young University professor, who 
was an Iron County agricultural 
agent during the 1950s and 1960s 
when the nuclear tests were carried 

OUL 

He wrote to Gov. Scott Mathe- 
son of Utah, claiming that the AEC 
tried to buy off county ranchers af- 
ter they complained that fallout 
from the open-air atomic tests was 
killing thousands of sheep. He add- 
ed that the AEC later merged into 
the Energy Department, had tried 
to placate the ranchers by funding 
a desert range nutrition-research 
project 

Mr. Brower said that people had 
also been affected by toe radioac- 
tive clouds that drifted over south- 
ern Utah. He said be rafted to a 
young woman whose hair fell out 
after a fallout domf passed over 
her southern Utah home. She also 
developed lesions that healed slow- 
ly, and she suffered from severe 
emotional problems, the doctor 
said. 


itian, and 
one reason Mr. Sadat has 
called for even more assistance. 

Few Egyptians realize that the 
disappearance of sewage from the 
streets of Alexandria is a result of 
emergency repairs by Americans, 
or that one of every three loaves of 
bread in city bakeries contains U.S. 
grain. 

The most visible evidence of the 
U.S. role has been 600 buses im- 
ported from Arkansas. These were 
rushed in after U.S. aid officials 
bent the rules and paid for them 
out of the commodity import pro- 
gram. 

Having chosen to grapple with 
long-term basic needs rather than 
throw up a few dramatic showcase 
projects, the United States cannot 
justifiably be criticized for the long 
periods needed to get things mov- 
ing. “We can’t build a power plant 
any faster than Detroit Edison can 
build iC* said Robert Bakely. who 
■until recently headed the capital 


development projects for Egyptl 
Aid officials ha' 


» have contended that 
success should not be measured by 
how fast the money gets used up. 


Under the shah’s g uidance , Iran 
became one of the most attractive 
of alternate energy sources for 
Eastern Europe. Iran has managed 
to tie itself into the region's ex- 
panding oil and natural-gas supply 
network and has been more willing 
than other members of the Organi- 
zation of Petroleum Exporting 
Countries to agree to barter deals. 

In November, 1976, for example, 
Czechoslovakia signed a 20-year 
contract with Iran for the delivery 
of natural gas worth $2J billion — 
the biggest deal ever concluded be- 
tween Czechoslovakia and a non- 
Sorialist country. The gas was to be 
delivered, under a swap arrange- 
ment with the Soviet Union, 
through a special pipeline Ip own as 
the “Iranian line, which is sched- 
uled to become partly operational 
by 1981. The pipeline, which will 
'run the length of Czechoslovakia 
from the Soviet to West German 
borders, will also feed aatural gas 
to Western Europe. 

Meanwhile, Iran also has secured 
an interest in the 110-mtie Pan- 
Adriatic pipeline from Krfc Island 
off northern Yugoslavia that will 
cany up to 170 million barrels a 
year for Yugoslavia and 35 million 
barrels of oil each for Czechoslova- 
kia and Hungary. Yugoslavia has 
signed a contract with lean for 7 
million barrels a year — a third of 
its annual requirements. 

Taking their cue from the Krem- 
lin. East European countries are 
now beginning to publish sympa- 
thetic articles about the shah’s 
archenemy. Ayatollah RufaoDah 
Khomeini, depicting him as anti- 
Western and the precursor of a 
popular revolution. But the general 
tone of the reports remains cau- 
tious and factual rather than jubi- 
lant. reflecting the deep ambiv- 
alence in Eastern Europe toward 
Iran's uncertain future. 



Kuznetsov Soviet Appeal 

PARIS, Feb. 18 (AF) — A 
French lawyer yesterday appealed 
lo the Soviet Supreme Court to 
shorten the 15-year prison sentence 
imposed on Jewish dissident 
Eduard Kuznetsov, who was jailed 


leave a: 
About 


aty c 
9,000 


dwellers in 


dark. 


buildings in just two 
districts of Cairo are considered on 


in 1970 for planning to hijack a 
plane. Attorney Daniel Jacoby said 


the verge of collapse. Telephones 


that new laws had lessened the 
maximum sentence for a hijacking 
to 10 years if there was no violence. 


''INTERNATIONAL TEACHING JOBS” 
appears each Saturday in the IHT Classified Section, 

To place your ad contact ywr Eocd IHT representative 
(addresses in today's Classified Section} 
or International Herald Trfeurw, 

181 overtire Chevies de Gauds, 92200 NevSly, France. 
T«l.i 747-12-65. Telex: 612832. 



Asaetoadftw 

VICTIM — The body of Cesar Castillo, 17, is removed 
from the rubble In Areqidpa, Peru, following an earthquake 
that struck Friday in southern Peru and northern Chile. 
The death tofl over the widespread area stands at 14. 
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TABLE B. — Cost of Living Differential 


Group 


Family Sba (Number of pers on a) 


6 or mare 


No cost of living differential allowed. 
$200 $300 $300 

600 800 900 

1,100 1300 1.500 

1,500 1JBOO 2,100 


*300 

1,000 

1,700 

2JOO 


*300 

1,000 

1,700 

2,400 


*400 

1.100 

1.800 

SL600 


1,900 

2,400 

3,000 

3.600 

4JSO0 


2L300 

2JXX) 

3,000 

3,100 

3,300 

2 JBOO 

3/400 

3,700 

3,800 

4*100 

3,500 

4,200 

4.600 

4£00 

5,100 

4,300 

SAOO 

5,700 

5.900 

6*300 

5^00 

6/400 

7,000 

7.300 

7.800 


and 1990 the region's fuel imports 
are expected to expand threefold to 
50 percent of total energy require- 


&4O0 

6*400 

7,700 

MOO 

8.7D0 

9.300 • 

6*200. 

7,400 

8£00 

9,700 

10,100 

10,700 

7.100 

8*400 

10,100 

11,000 

31,500 

12,200 

7.900 

9*400 

11*400 

12,400 

12.900 

13,700 

asoo 

10400 

12.60O 

23,700 

14,300 

15200 ' 


the Soviet Union was 


Eastern Europe’s exclusive supplier 
of crude oil, the Soviet Union’s 


Cost-of-Living Deductions Are Revised Upward 


share in the market is expected to 
drop to 75 percent by 1980 and 
even less in 1990. At the same time, 
its prices are increasing rapidly. 


Nonresident U.S. Taxpayers Get Break 


By Robert C Siner 

WASHINGTON. Feb. 18 (IHT) 
— The tables that will be used by 
U.S. citizens abroad to calculate 
their 1978 cost-of-living deductions 
have been substantially revised to 
reflect increased inflation and the 
decline of the dollar. 

The new tables, released by the 
Internal Revenue Service, increase 
the number of country categories 
from 12 to 15, and reclassify 55 
nations. The cost-of-living deduc- 
tion will be higher for 42 of these 
countries and lower for 13. 


The new top category. “O”, oc- 
cupied by Japan and Switzerland, 


something out as soon as posable 
so that taxpayers could begin work- 
ing on thezr estimated tax for 1979. 

At that time, an IRS official said 
that the latest comprehensive fig- 
ures available were those for April, 
1978. which did not take into ac- 
count the precipitous decline of the 
dollar during last year’s second 
quarter. . 

More Criticism Expected 

Many groups abroad have ex- 
pressed dismay over what they fell 
was the total inadequacy of the 
deductions, and while the new fig- 
ures may ease some of this outcry. 


An IRS official said that taxpay- 
ers could establish a cost-of-living 
differential for those areas by Su- 
ing out Stale Department form 0F- 
173. These forms can be obtained 
by writing: Director, Allow; 


Staff, Department of State, Wash 
ington, D.C. 20520. The forms 


must be completed and returned t? 
April 30 for an unlisted area to lie 
considered for inclusion in the 1979 
table. 


A spokesman for the U.S. Cham- 
ber of Commerce said that the new 


tables were “obviously better" than 
those released in January. The 


ranges from an $8,800 deduction 
for a single person to a deduction 
of S15.200 for a family of six or 
more. In the previous table, issued 
in early January, the top category 
was “L , which ranged from $6,200 
to $10,700. In that table. Japan and 
Switzerland were in category “J", 
which ranged from $4,500 to 
$7,800. 

Of the 20 West European coun- 
tries. 1 1 — including France. Brit- 
ain. Sweden and West Germany — 
have been raised in category: 7 re- 
main unchanged, and only San 
Marino and Vatican City are low- 
ered. 

Gabon. Mali, Nigeria and Tan- 
zania are among 15 African nations 
in which the cost-of-living allow- 
ances are increased, while they are 
lowered for Benin, Gambia, Mo- 
zambique and Zambia. Jordan. 
Saudi Arabia and Taiwan have 
been raised, and Israel and Qatar 
are reduced in category. 

The new table, based on cost-of- 
living figures for July 1, 1978. re- 
places the one issued on Ian. 2 
(IHT, Jan. 13-141 and should be 
used to find the cost-of-living de- 
duction on tax returns for income 
earned last year. It can also be used 
to calculate estimated tax for 1979. 
Tables will be issued annually for 
use in preparing income-tax 
returns. 

Sources said that the January ta- 
bles were issued because the IRS 
was under heavy pressure to get 


further criticism is expected. In is- 
IkS noted that 


suing the tables, the 
some geographical areas were not 
listed “because there is insufficient 
information on the cost of living in 
these areas.” 


chairmen of American Chambers 
of Commerce in the Latin Ameri- 
can. Asian-Pacific and European- 
Mediterranean areas have request- 
ed a hearing on the tables and have 
called on their members for com- 
ments on the new tax law. 


Police in Chicago Accused 
Of Strip-Searching Women 


FBI Arrests 2 
In N.Y. Robbery 
Of $5 Million 


NEW YORK. Feb. 18 (NYT) — 
The FBI arrested two men yester- 

D? 1 


day in the Dec. 1 1 robbery of more 
than $5 million from the Lufthansa 
cargo area at Kennedy airport. 

One of the men was charged with 
participating in what is believed to 
be the largest cash theft ever, and 
the other, a Lufthansa employee, 
was held as a material witness. Of- 
ficials said that they were seeking 
other suspects. 

The suspect charged in the rob- 
bery was identified as Angelo John 
Sepe. 37. New York, The Lufthansa 
employee, who was not at the air- 
port the morning of the robbery, 
was identified as Peter 
Gruenawald. 39. Leviiuwn. N.Y. 

The robbery was a swift, well- 
planned operation, and law-en- 
forcement authorities suspect that 

li. 51 * 0r sevcn masked, armed 
u k had inside information. 
Handcuffing nine airport workers 
and beating another, they $5 
million in U.S. currency and jewel- 
ry valued at $850,000. 


By Bob Secter 

CHICAGO. Feb. 18 — Dozens of 
women, stopped for minor traffic 
violations and other petty offenses, 
have been forced by police here to 
strip and have their genitals exa- 
mined for hidden weapons and 
drugs, the American Civil Liberties 
Union has charged. 

While most of the searches have 
been conducted by matrons in po- 
lice lockups, some have occurred in 
homes, on the street and with male 
police personnel looking on, organ- 
ization officials alleged. 

The organization said last week 
that it would file a dass-aclion suit 
against Chicago and the Chicago 
Police Department, asking 51 mil- 
lion in damages for any woman ille- 
gally stripped and searched. 

Police Superintendent James 
O’Grady said that he was not 
surprised by the allegation because 
complaints about strip searches 
had been made almost daily. 

“We've had these complaints over 
the years,” Mr. O'Grady said. 

“We’ve investigated them; we have 
taken action on them; we’ve had 
lawsuits against us for violations of 
cases such as this.” 

He said that state rules require 
all persons taken into custody to be 
searched. He added, however, that 
the department uses discretion in 
deciding whether to conduct 
searches. 


investigation Opened 

The police Internal Affairs Divi- 
sion, the U.S.- Attorney’s office in 
Chicago and the FBI have begun 
investigating the allegations. 

Jay Miller, executive director of 
the Illinois chapter of the Civil Lib- 
erties Union, called the searches 
illegal and outrageous harass - 
ment,** and called on the police to 
practice immediately. 
What -the police are doing to wom- 
en is crude and ugly ” he said. Mr. 
Miller asserted that man” - e * L - 
Sea *r£ C j were conducted uy un- 
qualified personnel in unsanitary 
surroundings. 

. "Hie charges came after a report 
aired the other night by a television 
station here, outlining the reported 
experiences of several women who 
were stopped for minor traffic vio- 
lations. 

A college student identified as 
Miss Y said that she was stopped 


for making an iDegal left nun. She 
had left her driver’s license at 
home. As a result, police directed 
her to follow them to a district sta- 
tion. 

Miss Y told a reporter that she 
was taken into a room with closed- 
circuit television cameras. She said 
that she balked at first, but the ma- 
tron with her was insistent. *1 ■ex- 
plained to her that all I had done 
was make an illegal left turn," Miss 
Y loid the reporter. 

“So -she [the matron] said ii 
again: ‘Lift your shirt.' And 1 did 
that. Then I thought it was over. It 
wasn't.” Miss Y said that the nu- 
iron then ordered her to remove the 
rest of her clothing, squat and ev 
pose her genitals. 

“Had you been charged with any 
serious offense at that time?” the 
reporter asked. “Nothing," Miss Y 
said. “No rights were read to me. 
They didn't tell me I was arrested. 1 ' 
She then reportedly asked whether 
she was in custody for malting ffl 
illegal left turn, and the police said 
that sbe was. 

Her traffic ticket later was dis- 
missed in court, the television im- 
port said. Both the television sta- 
tion and the Civil Liberties Unio° 
said that their offices Jiad been 
flooded with calls from wonted al- 
leging that they bad been the:vic- 
tims of similar incidents. \ 

Lois Upton, a Civil Liberty 
Union attorney, said that mors-' 
than 50 complaints bad bees' 
lodged with the office by early test 
yeek. She said that the orgftnia- 
tion was breaking its long-staaiiipS 
policy of not announcing- lawsuit* 
until they had been filed in .H* 
hope of contacting more worn* 
who might become plaintiffs. 

She said that the oomplam^ 
most of which were still under iff 
vestigaiion by the organization, & 
ferred to incidents .that aHf"*'* 1 ' 


• : V 


iM: 

©V 


had occurred as long ago as-W 


by un- and as recently as last month-*- 


She said that the suit w9I ito 
Amend 


that the women's Fourth rau— - 
protection from unreason^ 
searches had been violated. It 
also charge that the women ** 
victims of sex discrimination be- 
cause men stopped on 
charges were not subjected to strip 
searches, she said 

^LasAngeha Tunes 
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ZAPU Guerrillas Remain Silent 


Rhodesia Tells of Air Raids on Zambia 


By David B. Oftaway 

Zambia, Feb. 18 (Wpi 
°° cs ' a ? j e! fighters are ai- 
V-- ‘"S guerrilla camps in southern 

V? ‘nia in an effort to prevent 
iy-e-scale infiltration into Rhode- 
a military communique said 

;iJvJ^erday in Salisbury, 
j'^'jj'iplomatic and nalionalisi 
! ces . ^ cre . have been reporting 
t-gy . desian air and ground attacks 
^>^^nst guerrilla camps in Zambia 
"r^‘ ^r ( * Wednesday. Casualty figures 
r .iS)C- not been released. 

he brief Rhodesian statement 
Jgu-,,- that the raids, of unspecified 
and duration, look place early 
;- -i. erday in the area of Living- 
a few miles from Victoria 
s, and that “all aircraft have re- 
-geg} ed safely to base." 
r;|<s said Rhodesian intelligence re- 
^i.s indicated that guerrillas of 
Zambia-based Zimbabwe Afri- 
'v'jj People’s Union (ZAPU) under 
"^r^.ua Skomc were grouping in 
-_.^ ;: . zone and preparing to enter 
desia. “These holding camps 
-I;-., : situated outside the built-up 
^ei..anl areas of Livingstone, and 
these camps were attacked.” it 
r d - 

More Attacks Expected 

4ggjimbia has said nothing about 
latest Rhodesian raids. ZAPU. 
has its headquarters in Lusa- 
■ t -^. yias issued no statement. 

•..--j, Observers here said it was likely 
7%%ihere would be more attacks in 
:oming days and weeks. Zam- 
-has been bracing itself for re- 
tory raids by Rhodesia since 
N ‘U guerrillas shot down an Air 
desia plane on Monday, killing 
persons aboard, 
st September. ZAPU shot 
n a first Rhodesian passenger 
: ■ e, killing 48 persons. Rhodesia 
V took six weeks before unlcash- 
a series of air and ground at- 
T-s on 12 guerriila and refugee 

rway Donation io UN 

”• >ME. Feb. 18 (AP| — Norway 
T^inating $3.6 million to the U Si 
: i and Agriculture Organization 
: rip poor coastal countries pro- 
fishin 


and manage their 


g 


trees. 


camps in Zambia. About 1,000 peo- 
ple died in those raids. 

Yesterday's Rhodesian military 
communique did not link the latest 
publicized raids to a campaign of 
retaliation. The Rhodesian muiiary 
commander. Lt. Gen. Peter Walls, 
had said on Thursday that his 
forces had no intention of mount- 
ing a hasty retaliation. He said that 
they would lake ■‘whatever action U 
necessary at the right lime, at the 
right place and in the right way." 

The buildup or ZAPU guerrillas 
in southern Zambia is thought in 
Salisbury and here to be connected 
with elections due in Rhodesia in 

Police Rescue 
200 Trapped in 
Scotland Storms 

EDINBURGH. Feb. IS (AP) — 
Police have rescued more than 200 
persons trapped by blizzards in 
cars and hotels in the Pass of Dru- 
moehter in northern Scotland, au- 
thorities announced today. 

Rescue teams moved in behind 
•snowplows that cut a path through 
20-foot drifts blocking the pass on 
the main road between Perth and 
Inverness. Most of those rescued 
had been stranded for between 24 
and 36 hours. 

Scotland and northern England 
were still reported snowbound, 
with :>ub-zero temperatures and 
treacherous driving conditions. But 
officials said that conditions were 
easing in southern England after 
several days of arctic weather. At 
least seven deaths in Britain have 
been attributed to the extreme 
weather. 

The next few days' forecast is for 
more snow, followed by a thaw — 
arousing fears of widespread winter 
flooding. 

Avalanche Victim in Italy 

TURIN. Feb. 18 (AP) —An ava- 
lanche today buried a group of ski- 
ers in the mountains 40 miles from 
here, police reported, killing an 18- 
year-old girl and injuring at least 
two others. 


Eu 


- ; r ^Cost of U.S. Weapons Programs 
, rtose by Record Rate in Late 9 7 8 


vrs Wf 


WASHINGTON. Feb. IS (AP) — The total cost of U.S. weapons 
r-ograms increased by nearly $22.5 billion late last year, the biggest 
'ngle quarterly rise in 10 years. 

. A Pentagon report last week said that the record jump was due 
imarily to increases in the numbers of Navy F-18 fighter planes 
."id Army troop combat vehicles scheduled to be bought. The cost 
‘ those two program came to $15.3 billicm. 

Other factors included inflation, contract cost overruns and vari- 
js types of engineering and other changes in the total of 52 sepa- 
.te Army. Navy and Air Face programs. • 

. - The new cost estimate reached $232.8 billion for the programs as 
' Dec. 31. Some programs will take as long as 10 years to com- 
ete. 


April for a black government in 
which whiles will continue to hold 
considerable power. 

The two factions of the Patriotic 
Front, the guerrilla alliance fighting 
to overthrow the Rhodesian gov- 
ernment. have both vowed to pre- 
vent the elections from taking 

lace, and have been moving to 
ild up their forces inside Rhode- 
sia. 

There are probably more than 
10,000 guerrillas in Rhodesia now. 
with thousands more being infil- 
trated from Zambia and from 
Mozambique, base of the guerrilla 
wing led by Robert Mugabe. 

The Rhodesians have been infil- 
trating their own agents into Zam- 
bia for some time, on what appear 
to be scouting missions in prepara- 
tion for renewed air and ground at- 
tacks to offset the guerrillas’ ex- 
pected election offensive. 

A black suspected of being a 
Rhodesian spy was captured last 
week walking along the main high- 
way a few miles east of Lusaka. He 
was carrying two automatic rifles 
and a genaae. A companion es- 
caped into the bush. 

Family Attacked in Car 

LUSAKA. Zambia, Feb. 18 
(UPO — Police said today that a 
white man had been shot dead and 
members of his family wounded 
when unidentified gunmen opened 
fire on their car as they drove past 
a former black nationalist guerrilla 
camp six miles from here. 

Carl Bothma. an auto mechanic, 
died of bullet wounds. His wife, 
children and parents were injured 
by bullets and flying glass. The at- 
tackers took the wounded to a 
Lusaka hospital when they discov- 
ered that they were civilians, police 
said. 

Uganda Accepts 
Mediation Offer 

NAIROBI, Feb. 18 (AP) — 
Ugandan President Idi Amin today 
accepted a Libyan government of- 
fer to mediate the Uganda-Tanza- 
nia border war and ordered his 
troops to cease all but self-defense 
military operations. Radio Uganda 
reported. 

But Tanzanian President Julius 
Nyerere reportedly spurned Libyan 
approaches in favor of peace ef- 
forts by the Organization of Afri- 
can Unity, which will meet here 
Wednesday to discuss the conflict. 

A Ugandan Foreign Ministry 
statement today, read during a 
Uganda Radio broadcast moni- 
tored here, said that President 
Amin had accepted the Libyan of- 
fer "for the sake of peace and 
reconciliation" with Tanzania. Un- 
der terms of the Libyan proposal, 
both sides are to withdraw their 
troops five miles from the border. 
Radio Uganda made no mention of 
President Amin’s having given a 
withdrawal order. 



Audnd Pros 


EYE IN THE SKY — This photograph of Jupiter, made 
from 20 million miles in early February by Voyager 1. 
shows objects as small as 37S miles across. Scientists can 
see different colors in the clouds that swirl around the 
Great Red Spot, bottom center, indicating various altitudes. 


At U.S. Health Conference 


New Approach to Terminally 111 Urged 


& 


Study Says Moro Was Shot 
In Car Bearing His Body 


ROME, Feb. 18 (AP) — Results 
of an official examination of the 
body of Aldo Mono made public 
yesterday indicate that the former 
premier was shot to death inside 
the small car in which his body was 
found here last May 9. 

Three physicians, canying out 
the examination at the request of 
Judge Giuseppe Gallucci, in charge 
of investigating the murder, said 
that Mr. Moro was hit in the chest 
by 1 1 bullets. They estimate that he 
died about 15 minutes after he was 
shoL Their written report said that 


there was no evidence that Mr. 
Moro had been |iven any drug be- 
fore he was killed. 

They concluded that Mr. Moro 
was shot between 9 and 10 a.m. 
May 9: the car was discovered by 
police about noon that day in a side 
street near Christian Democrat 
headquarters. 

The Christian Democrat presi- 
dent and five-lime premier was kid- 
napped March 9 by the Red Bri- 
gades. the urban guerrilla gang, in 
an ambusb here in which his live 
bodyguards were killed. 


Argentina Holds an Ex-President 


BUENOS AIRES. Feb. 18 (AP) 
— Five political leaders, including 
former President Arturo Illia and 
party chief Ricardo Balbin, were 
arrested and held for two hours 
yesterday, reportedly because they 
had been discussing politics among 
themselves. 

The independent news agency 
Noticias Argentinas said that the 
men. all members of the Civic Rad- 
ical Union. Argentina's second- 
largest party, had been taken to a 
police station at Cordoba for ques- 
tioning and were released. 

All political activity has been 
banned here since the March, 1976, 
coup which ousted President Isabel 
Peron and installed a military re- 
gime headed by Jorge Vidda, an 


Army general. Mr. Illia, 79. was 
elected president in 1963 and 
served until 1966. when his govern- 
ment was ousted by a military 
coup. Noticias Argentinas said that 
the arrested men also included 
Eduardo Angel oz. the party’s lead- 
er in Cordoba, former federal 
House of Deputies member Jose 
Miguel Zamanillo and former pro- 
vincial Deputy Hector Sander. 


By Victor Cohn 

WASHINGTON. Feb. 18 (WP) 
— Heroin, which has been hailed as 
a miracle drug to ease the pain of 
ihe terminally ill is proving no bel- 
ter Lhan morphine and other famil- 
iar drugs. But experts say that new 
attention to pain and the plight of 
the suffering and dying should lead 
to effective pain control for mil- 
lions of patients. 

The hopeful assessment was giv- 
en Friday by experts at a confer- 
ence on pain and humanitarian 
care at the National Institutes of 
Health. 

The final word on heroin is not 
yet in. said Dr. Seymour Perry, 
head of the year-old federal Intera- 
gency Committee on New Thera- 
pies for Pain and Discomfort. “We 
should have much better informa- 
tion in a year or so," he said. In the 
two main U.S. tests — at George- 
town University here and at Sloan- 
Keltering Cancer Center in New 
York — morphine and other drugs 
are proving highly effective for the 
vast majority of patients. 
DoctorsarSt. Christopher’s Hos- 

ice in London — which became 
own for its care of the terminally 
ill with a heroin-cocaine-alcohol 
“cocktail" — has dropped the co- 
caine because it “added nothing." 
The hospice has switched from 
heroin to morphine for most 
patients, said Dr. Thomas West of 
the center. 

New Methods 

The doctors noted that heroin in 
large doses can sometimes be more 
effectively used than other drugs 
because of the speed with which it 
dissolves in the bloodstream. But 
they emphasized that the most im- 
portant element in easing pain is a 
change in doctors' altitudes. 

Led by St. Christopher’s and 
other centers, more doctors are an- 
ticipating pain with drugs rather 
than waiting until the pain is 
severe. Another method is using 
“skilled symptom control." rather 
than painkillers alone, for many 
kinds of discomfort, said Dr. Wil- 
liam Fischer of Hospice Inc., a 
New Haven, Conn., organization 
that gives hospice-type care to the 
terminally ill in their own homes. 

“One of the most exciting devel- 
opments I've seen.” Dr. West said, 
"is a new ‘symptom control team' 
at SL Luke's hospital in New York. 
It's a leam of specialized doctors, 
nurses and a chaplain called in 
when pain is out of controL They 
deal not only with physical but also 
with social, emotional and spiritual 
pain. We’re adopting th« team idea 
at Sl Christophers?* 


In the treatment of pain and the 
dying, there also needs to be “a 
focus on the family," Dr. Fischer 
said. “When the patient dies, the 
family survives.’’ 

The New Haven center soon will 
open a $3-5-million, 44-bed unit for 

Pakistan Leader 
To Let Panel Set 
Bhutto’s Fate 

ISLAMABAD. Pakistan, Feb. J8 
(Reuters) — President Mohammed 
Zia-ul-Haq said in an interview re- 
leased here today that he will lei 
the nation’s military and civilian 
leadership decide the fate of con- 
demned former Prime Minister 
Zulfikar Ali Bhutto. 

Gen. 2Lia said that technically he 
would have the final decision if the 
Supreme Court rejected a petition 
against the death penalty imposed 
on Mr. Bhutto for organizing a po- 
litical assassination four years ago. 
Bui he said that if an appeal is 
made on Mr. Bhutto's behalf, he 
will place the decision before a 
panel of the military hierarchy and 
the military-led Cabinet. 

“Let this be not a unilateral deci- 
sion by me because people might 
think that I am against Mr. Bhutto 
and I have involved him in this 
case, therefore 1 am deciding.” he 
said. 

Mr. Bhutto has said Lhat be will 
□or lodge a clemency appeal with 
Gen. 7iTx who overthrew’ him* in a 
coup in mid- 1977. He also has for- 
bidden his family to do so. But 
Gen. Zia said that be had received 
• a couple of appeals. 

$14 Million in Heroin 
Taken From Italy Ring 

MILAN, Feb. 18 (UPI) — Police 
today seized $143 million in pure 
“brown sugar" heroin, and arrested 
the four members of a gang that 
had been recycling marked money 
from kidnap ransoms, officials 
reported. 

They said that tbe five and a half 
pounds of heroin was found in the 
apartment of Francesco Milione. 
3 1, whom they described as bead of 
a gang that received marked kidnap 
ransom money and convened it 
into unmarked bills and gold ingots 
through drug sales. Officers said 
lhat the marked money was used to 
buy drugs, which in turn were sold, 
for unmarked money and gold. 


terminally ill patients who cannot 
be cared for at home or who need 
lemporary hospital-type care. Dr. 
Fischer said. , 

Officials of the National Insti- 
tutes of Health said that they sup- 
port the establishment of “some 
research and demonstration cen- 
ters. Bui Dr. Fischer said that the 
hospice movement, if it is to remain 
hu man e and COSt-effCCtivC, should 

help as many families as possible 
care for patients at home, with the 
help of hospice teams. 

Dr. Robert Butler, who heads the 
National Institute on Aging, said 
that what is needed is “a hospiM 
concept" — giving the ter min a l ly til 
humane care no matter where they 
are. But he warned against estab- 
lishing too many independent, free- 
standing hospices, lest they become 
“death houses.” cut off from the 
mainstream of medical care in the 
same way as the "already disas- 
trous" nursing-home industry. 

"If we aren’t careful, if the pa- 
tients in hospices don’t get good, 
meticulous medical management, 
we may miss some who are poten- 
tially curable.” said Dr. Diane Fink 
of llie National Cancer Institute. 

Pedro Beltran, 
Peru Publisher, 
Dies in Lima 

LIMA. Feb. 18 (AP) — Pedro 
Beltran Espantoso, 81, the former 
premier and publisher of La Pren- 
sa. one of Peru’s leading newspa- 
pers. died on Friday after intestinal 
surgery on Monday. His private 
secretary reported the cause of 
death as heart failure. 

Mr. Beltran's newspaper career 
ended in 1972 when the late dicta- 
tor Juan Velasco Alvarado re- 
moved him as publisher. He had 
joined the paper in 1934 and be- 
come publisher in 1947. He re- 
moved advertisements from the 
front page, gave his employees 
classes in journalism and sought to 
confine opinion to the editorial 
page. 

Mr. Beltran was Peru’s ambassa- 
dor to the United States from 1944 
to 1946. His severe attacks on the 
administration of President Manuel 
Prado prompted Mr. Prado to 
nam e him premier and finance 
minister in 1959 with orders to lead 
the country out of an economic 
decline. He was credited with doing 
so. but policy differences with the 
president led him to resign in 1961 . 
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Dewars Maturing. 

After distillation, Scotch, malt and 
gram whiskies must be matured in 
wooden casks. This process, some- 
times lasting as long as 15 years, 
transforms the spirit into a smooth 
mellow whisky, ready for Wending 
and bottling. Dewar's were the first 
firm in Scotland to bottle their own 
blended Scotch whisky. 


Dewars Export Drive. 

Thetirst export drive was 
aimed at England. Once a 
London base had been secured, 
the Dewar family set out to conquer the 
worid. Today, Dewar's whiskies are enjoyed 
world-wide. 01 the 250,000 bottles produced 
daily. 9 out of 10 are exported. England is no longer 
regarded as an export market! 


The Dewar Highlander. 
The symbol of the House of Dewar, 
the Dewar Highlander is known all 
over the world. 


DewarsRjpuJarRces. 

Dewar’s "White Label'. Ancestor and 
Dewar's Pure Malt, 12 years okJ. 

These are the faces of Dewar's that 

are recognised all over the worid. 
Everything Dewar's have learnt about 
making Scotch whisky during more 
than 125 years, goes into these bottles. 
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Its a continuing story. 

The only meaningful compliment that matters to us is 
continued passenger support and patronage- In the last 
• 5 years we have averaged an annual passenger growth ot 30% - 
as compared to 7% achieved by die airline industry- 

A four-fold increase in passengers K7 §k 

in 5 years on our network of 60 cities in 

4 Continents. Pakistan International 

PJ A is grateful for your patronage. ( Treat people n > I tv with. 
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China’s Advance Into Vietna 


II 


- China’s third military advance beyond its 
borders in its 30 years is no less alarming for 
■being widely predicted. The Chinese, who 
put great stock in credibility, had warned 
that they could not accept Vietnam’s recent 
takeover of Cambodia, coming as it did on 
top of several years of what Peking regards 
as systematic border provocations by Hanoi.. 
So over the weekend, saying they did not co- 
vet “a single inch” of Vietnamese territory, 
the Chinese “counterattacked” and simulta- 
neously proposed border negotiations. Al- 
though Peking did not say so, it is assumed 
that China will also demand that Hanoi with- 
draw its forces from Cambodia. 

The urgent question is how the Kremlin 
will respond to an attack by its archrival 
China, on its leading Asian friend and' treaty 
partner, Vietnam. It seems indicative, al- 
though not conclusive, that the Soviet Union, 
while insisting that it would “honor its obli- 
gations’’ to Hanoi cautioned Peking “to stop 
before it is too late.” That is, it is not yet “too 
late" if Peking confines itself to teaching the 
“lesson” that it had previously said was due, 
rather than claiming Vietnamese territory or 
threatening to topple the Hanoi regime. 
China’s own warning to Hanoi “to stop on 
the precipice” bespeaks a similar concern to 
limit the scope of arms. 

” The Carter administration, aware that 
sooner or later a Chinese attack was coming, 
appears to have positioned itself in two ways. 
To ward off the expected Soviet charge that 
it had conspired with Peking, the administra- 
tion spoke out strongly against an incursion 
before it took place and, in the event, imme- 
diately reinforced the Soviet demand that 
Chinese troops be withdrawn. To keep faith 


with the People's Republic, the administra- 
tion let it be known in advance that a Chi- 
nese response would not upset the new U.S.- 
Chinese connection. After the attack, offi- 
cials warned the Soviet Union not to retaliate 
against China and, even while demanding 
that China quit Vietnam, demanded that 
.Vietnamese troops leave Cambodia. But 
whether these formulations will serve, their 
■ intended purpose of limiting hostilities and 
keeping U.S. diplomacy on its several tracks 
is uncertain. The key decisions are in the 
bands of others. 

Just the other day Hanoi thumbed its nose 
at a Security Council appeal to withdraw its 
forces from Cambodia. Now it wants the 
council to help in prying Chinese forces off 
its own territory. Perhaps there is the mak- 
ings of a deal. But since Vietnam, in Cambo- 
dia, not only invaded but changed the local 
regime, it will be a hassle to arrange the 
terms on which the two invaders' forces are 
withdrawn. That the former Cambodian re- 
gime was a monstrous one and even now 
seeks to return to power unquestionably 
complicates the problem. 

Any diplomatic effort launched at the 
United Nations will necessarily involve a 
great deal of jostling by Moscow and Peking 
and. in a quieter way. Washington. The cur- 
rent war and tension are proof enough that 
none of the three has conducted a very sensi- 
ble policy in Southeast Asia in recent years. 
But they all have a contribution to make if 
the strife and suffering there are to be 
reduced, and it is to figure out how to estab- 
lish a more stable regional balance of power. 

THE WASHINGTON POST. 


Nation Yearning for Action 


It is hard to defend a president who begins 
a goodwill mission to Mexico by reminiscing 
about “Montezuma’s revenge.” One slip does 
not make a calamity, but stylistically the 
Carter administration’s foreign relations 
seem to have lost all sense of class. No 
sooner did the administration contain the un- 
seemly debate among three secretaries of 
state — Vance, Braezdnski and Young — 
than there appeared two secretaries of the 
treasury — B lumen thal and Schlesinger — to 
bedevil the foreign dollar markets with con- 
flicting estimates of the Iranian oil shortfall. 
Israel was pummeled by one wing of the 
State Department just as another was beg- 
ging it for concessions to Egypt. And while 
the secretary of defense was selling stability 
to moderate Arab regimes, the preadenfs 
brother was allowed, uncriticized, to plump 
for the unstable CoL Qadhafi, with anti-Sem- 
itic slurs to boot Inconsistency may be the 
essence of politics but this is ridiculous. 

Still, the president deserves defense, not 
because he is the only president we have but 
because even in his clumsy manner, Jimmy 
• Carter continues to stand for good sense in a 
■hysterical world. 

. It’s been quite a week for the United States 
■ abroad. One ambassador was slain in 
Afghanistan. Another and his staff were 
briefly prisoners in Iran. The Russians 
seemed unable to resist tossing incendiary 
words at the Iranian mobs. And while Mexi- 
co's president was lecturing Carter about the 
fear the gringos inspire in Latin hearts, the 
jingos at home were exploiting all this news 
to make him feel a pitiful helpless giant. 
They now charge not only ineptitude but also 
weakness. 

And yet Carter remains a president who 
■can distinguish between a competition and a 
duel with the Soviet Union. He knows the 
difference between a policy failure and irre- 
versible defeat in Iran. He appreciates the 
value of paying tribute to Mexico even while 
hesitating to pay its price for gas. 

For all his inexperience in the ways of the 
world. Carter seems to understand that other 
nations often define themselves in opposition 


to the United States not because it is weak 
but precisely because it stands pre-eminent. 
In days like these, when the use of force 
promises no relief and when even the alarm- 
ists would mostly point aircraft carriers at 
mobs, the only choice is between standing 
confident and acting afraid. Carter’s restraint 
is courageous as well as wise. 

There is, however, a deeper anxiety that 
serenity alone will not answer. Behind the 
rash clamor for action lies a growing and le- 
gitimate concern about whether the United 
States knows how to use its indisputable 
strengths to promote its global interests. Ne- 
gotiations with a jittery Saudi Arabia or a 
cocky Mexico will in the months ahead, turn 
significantly on how desperately dependent 
on their oil they judge the United States to 
be. The value of U.S. partnerships with West- 
ern Europe, Japan and even China will inevi- 
tably depend on the strength of the dollar 
and the U.S. economy. And the future stand- 
ing of Americans in Iran will depend not just 
on momentary cordiality toward revolution- 
aries but on a demonstration that U.S. diplo- 
macy can benefit friendly Middle East 
regimes. 

Carter long ago foresaw the right re- 
sponses to these challenges but he has not 
defined them as the overriding requirements 
of national strength. A vigorous effort to re- 
duce oil imports — through tax or even ra- 
tioning — turns out to be not only the moral 
equivalent of war but the best way to avoid 
real war, A painful effort to contain inflation 
and bolster the dollar now looms as more 
important to defense than extra ships or mis- 
siles. And a treaty between Egypt and Israel 
has become the indispensable first step of a 
policy that would contain hostile forces in 
the Middle East 

If these are priorities, why not hammer at 
them when the nation so obviously yearns for 
action? The country is fortunate to have a 
leader who knows where real strength lies, 
but Carter will not prevail against the macho 
crowd unless he pursues it with greater 
resolve. 

THE NEW YORK TIMES. 


International Opinion 


Loss of Respect for the U.S. 

President Carter’s biggest single failing so 
far is to have caused a marked loss of respect 
for the United States throughout the world. 
The public lecture he received this week in 
Mexico City from the Mexican leader. Presi- 
dent Portillo, was no doubt delivered by Sr. 
Portillo largely for his own domestic political 
reasons. Nevertheless it displayed a kind of 
easy-going contempt which must surely have 
had its origins in events elsewhere in the 
world, and in the strong Impression from the 
White House these days that Mr. Carter and 
his young Georgian staff are quite at sea in 
world politics. 


No doubt many Americans would like 
Washington to be a backwater. No doubt 
Mr. Carter knows this to be so. He plays to 
what he conceives to be the average Ameri- 
can's determination not to act as the world’s 
policeman. He seems to be overdoing it, if we 
may say so with respect World politics is 
about power. The United States has the pow- 
er. but is currently seen too unwilling or un- 
able to exercise it In this situation, all' Russia 
has to do is to edge progressively into the 
various vacuums which are occurring. There 
is - a nervelessness at the center in Washing- 
ton, coupled with clumsiness at the extremi- 
ties. Hence the alarming loss of respect. 

— From the Daily Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 
February 19, 1904 

CAIRO — The weather has taken a pleasant turn, 
permitting a pleasant day’s raw meeting at 
_ Helouan. The running of the horses was excel- 
lent, and a good day’s racing was the result. The 
' Italian ball on Friday night was a great success, 
due no doubt to the Italians’ intense love of 
pleasure. The Pembertons entertained Viscount 
Enington at the Savoy. The ball at the Gbezireh 
Palace Hotel was exceptional and the casino 
was adorned with ferns and palms. Then came 
' the gymkhana, and, as is usual with these little 
outings, “Tout Caire” was present. 


Fifty Years Ago 

February 19, 1929 

LONDON — The Prince of Wales’ decision to 
give up hunting and dispose of his whole stable, 
following close upon his visit to the economical- 
ly stricken coal-mining areas, has heralded a new 
position in British politics. He confirmed it at a 
talk last night, where he suggested in no uncer- 
tain terms that captains of industry might well 
do more to alleviate Britain's unemployment 
problem. Said one disgruntled Tory; “If you did 
not know that he was a prince, you would think 
he was a Labor leader by the way he sticks up 
for the miners." 



The Paradoxes of Carter’s Foreign Policy 


By Don Oberdorfer 


W ASHINGTON — At 5:30 
am. daily, when the Rose 
Garden and South Lawn are in 
darkness and most of Washington 
is still asleep, Jimmy Carter sits 
down at a small hinged table be- 
fore a crackling fire in the Oval 
Office and makes decisions. For 
two hours before his day officially 
begins, he attacks stacks of papers 
with a felt-tipped or ballpoint pen 
in a clear, bold hand. He checks the 
option boxes on the derision 
papers, writes memos to senior 
aides, and adds to official reports 
his marginal notations and instruc- 
tions: “be tough "agree," "let"s 
move," and, occasionally, "nuts." 

Carter is a dean-desk man whose 
personal rule is to act on all busi- 
ness reaching his desk within a day 
of its receipt. He is activist in hut 
methods, ambitious in his goals, 
wide-ranging in his interests, rest- 
less in his tendency for comment or 
command regarding matters great 
and small. He is a man forever in 
motion, rarely at rest. 

To take the measure of the 39th 
president as foreign policy manager 
at the midpoint of his term of off- 
ice, one must entertain two compet- 
ing paradoxes at once. The first is 
that this president is extraordinari- 
ly close to the fine print of U.S. for- 
eign policy — yet his direction of- 
ten translates as vague, indecisive, 
unpredictable. The second is that 
Carter has kept the nation out of 
war, avoided the international con- 
frontations which marked the terms 
of his predecessors. Yet, his leader- 
ship is derided as weak and spirit- 
less, lacking a sure sense of U.S. 
purpose in the world. 

Troops Stay Home 

Carter has not had to weather a 
foreign crisis, in the sense of a 
physical confrontation with anoth- 
er power. He has not dispatched 
U.S. troops to any Lrouble spot on 
the globe, nor has he apparently or- 
dered U.S. coven action operations 
against any foreign government. 

He has been constantly attacked 
Tor an ineffective stand, with bis 
administration openly divided and 
his own position in doubt, as events 
in the Gulf and Africa reverberated 
throughout the world. He was 
powerless as Iran exploded from 
within, smashing the foundations 
of that strategic country’s long- 
standing U.S. connection. Earlier, 
he was forced to look on helplessly 
as Soviet equipment and advisers 
and Cuban troops poured into 
Ethiopia and Angola. 

Carter’s fundamental response to 
(hose who believe he should engage 
U.S. power in such places is that 
"we can’t deride what kind of gov- 
ernment Ethiopia shall have or 
what kind of government South 
Yemen {now a Soviet staging area 
on the Arabian peninsula] shall 
have, or what kina of government 
Iran shall have.” In an interview, he 
noted that when changes of leader- 
ship or political systems take place 
abroad, it is often said that the 
United States has lost ground and 
should have prevented them. De- 
spite this persistent criticism he 
said that the public must under- 
stand that “we don’t have the abili- 
ty to intrude ourselves into the in- 
ternal political structure of any na- 
tion on earth and control’ the 
political processes here, unless we 
want to get another Vietnam 
going.” 

View of Wife 

The attacks and criticisms do not 
seem to daunt him. although some 
of his closest co-workers wish he 
would be more sensitive to them 
and answer baric. His wife, Rosa- 
iynn, who can read his thoughts 
belter^ than anyone else, said: “He 
doesn’t worry about things. I'm 
sure he will admit that be has made 
some mistakes, but if they're made, 
they’re made, and you go on from 
there. . . You do the best you can. 
There’s so many criticisms that no 
matter what decision you make, 
you’re going to be hearing it from 
all sides. Pretty soon the criticisms 
lose a lot of meaning." 

His acute sense of the limitations 
of physical power is in contrast 
with the array of goals which he 
brought with him to office: deep re- 
ductions in the nuclear arsenals or 
the United States and the Soviet 
Union as a step toward elimination 
of such weapons; a settlement be- 
tween Israel and all its Arab neigh- 
bors: normalization of relations 
with China with assurances for 
Taiwan; improved alliances with 


Western Europe and Japan: a 
peaceful settlement of racial strife 
in southern Africa; reduction of 
worldwide arms sales: a halt to the 
spread of atomic arms; enhance- 
ment of human rights; withdrawal 
of U.S. ground troops from South 
Korea, and more. 

As his aims and ideas collided 
with realities of the world outside. 
Carter has muted his language, ac- 
cepted partial steps instead of 
sweeping changes, amended his 
decision-making style and tight- 
ened the small circle of advisers to 
whom he reveals himself in deli- 
beration. 

First Year 

In his first year, he completed 
new Panama Canal treaties. In his 
second year, be recognized Com- 
munist China and broke formal ties 
to Taiwan. Earlv in his third year, 
he is likdy to sign a new strategic 
arms limitation treaty which falls 
short of his hopes but continues the 
U.S. -Soviet effort to restrain the 
growth of their devastating 
weaponry. 

The closest he has come to a dip 
lomatic triumph, the Camp Dvid 
summit which rescued his flagging 
standing in public opinion and may 
have saved his presidency, is yet to 
be crowned with the projected 
Egyptian-Israell peace treaty. An- 
other summit meeting aimed at 
completing the deal is in the works. 

He is at once the most public and 
the least visible of policy-makers. 
Carter employs public declaration 
as a means of creating policy — in 
deliberate contrast to Henry Kiss- 
inger's use of secrecy to bypass bu- 
reaucratic resistance — ana he an- 
nounces his positions and reactions 
in frequent press conferences, inter- 
views and speeches. 

He brought to the presidency 
moralistic views about what fs 
"right” but little sophistication 
about the workings of either the in- 
ternational system or the U.S. gov- 
ernment. He plunged into study or 
the whole world, case by case, "like 
an engineering student thinking 
that you cram for the exam and get 
an A.” as an offical described the 
effon. 

Every problem fascinates him, 
from Brezhnev’s jaw to the Belize 
channel, and the techniques of 
learning, deriding and communi- 
cating on paper enable him to 
make his mark in many fields at 
once. The paper process shields 
him from the eye and argumenta- 
tion of oLhers. except for the most 
trusted aides at the lop. An official 
tells the story of a rare Carter ap- 
pearance at a meeting of the Spe- 
cial Coordination Committee of the 
National Security Council, where 
officials were battling tooth-and- 
nail. As Carter unexpectedly 
walked in. voices modulated to a 
gentlemanly, almost academic 
exchange. Carter did not hear the 
arguments in Lheir full intensity, 
and later made his decision based 
on a brief and bloodless memoran- 
dum. with option boxes placed be- 
side summarized points of view. 

Carter is inclined to address each 
foreign policy problem separately, 
and he has seemed truly surprised 
when decisions in one area pro- 
duced problems in another. Several 
officials said he lacks an overall 
strategic sense and a feel for politi- 
cal relationships. "This reflects his 
lack of a historical memory, or 
what a lawyer would call a body of 
precedent.” said an offical. Carter 
seems to sense his need, and said 
that he has read more history since 
becoming president than in all the 
rest of his life. 

The main coordinating mecha- 
nism for the Carter administration 
is his breakfast in the Cabinet 
Room each Friday with Vice Presi- 
dent Walter Mondale. Secretary of 
State Cyrus Vance, Secretary of 
Defense Harold Brown and presi- 
dential assistants Zbigniew Brzez- 
inski and Hamilton Jordan. Carter 
values lheir opinions, and told me 
he encourages their presentation 
"in an unrestrained way, without 
concern for the differences dial 
might arise between them" Another 
participant described the sessions 
as the site for frequent debate and 
even “personal dashes,” The frugal 
president charges his top aides 
$1.75 per week for the breakfast 
consumed while great derisions are 
bring made. 

Carter’s unflagging personal 
commitment to the control of nu- 
clear weapons has pushed SALT U 
toward completion, despite a disas- 


trous stan with the Russians and 
many hurdles and setbacks along 
the "way. From his initial SALT 
meeting two weeks after Inaugura- 
tion Dav, Carter was involved in 
deep detail of the U.S. negotiating 
position. He personal! y considered 
and derided at least four times to 
sustain the Defense Department 
view that aif -launched Cruise mis- 
siles which are not carried in heavy 
bombers, nor armed with nuclear 
warheads, should not be limited to 
600 kilometers in range. At a later 
stage, he derided to give way on 
this point in a bargain for conces- 
sions from the Soviet Union. 

Last spring's neutron bomb con- 
troversy. interpreted by many as 
another sign of his aversion to 
atomic weapons, was a particularly 
interesting and still mysterious case 
of a personal derision. In this situa- 
tion. Carter may have owed much 
to what he learned while in the 
Navy about the catacylysmic ef- 
fects of atomic weapons and never 
has forgotten. 

Relaxing at Saint Simon’s Island. 
Ga.. in mid-March last year, the 
president was presented with a 
memorandum, approved by Vance 
and Brown, recommending" that the 
United States inform NATO allies 
of a decision to begin production of 
ihe."enhanced.radiatioo" weapons. 
A deployment decision was to be 
delayed, ostensibly to give time for 
negotiations with the Russians but 
also because the West German gov- 
ernment was not ready to endorse 
placement of the weapons on its 
soil 

Eight months of negotiations 
with tbe Europeans, with Carter's 
knowledge, lay behind the State- 
Defense recommendation, but he 
had not fully focused on the ques- 
tion. When presented with the Final 
derision paper, he unaccountably 
refused to sign. Consternation 
spread rapidly through the 
bureaucracy. 

The issue erupted politically af- 
ter the leak to The New York 
Times of what is now described as 
a “contingency cable." never 
approved, telling a U.S. diplomat 
to inform the British and Germans 
that Carter had flatly turned down 
production of the weapon (rather 
than “deferring" it). 

Some of the president’s closest 
aides have expressed the belief that 
he made his decision esemially on 
international political grounds — 
to shield the Germans from a diffi- 
cult situation and sap the force of 
Soviet propaganda. Others have 
said pan of his resolve, at least, was 
that “it went against his grain” to 
create a new type of atomic weap- 
on. Carter, asked recently which in- 
terpretation was correct, answered 
simply. “Both." 

Determined on China 

Concerning China, he declared 
in a small While House meeting on 
June 30. 1977, that he was deter- 
mined to move ahead with normal- 
ization providing he could obtain 
assurances on Taiwan because “it is 
the right thing to do. ” He said then 
that *Tve never gained anything 
from procrastination'' and decided 
that Vance would lay out the U.S. 
requirements for the Chinese on his 
forthcoming trip to Peking. Carter 
pulled back from this position sev- 
eral weeks later, as U.S. and Pana- 
manian negotiators neared agree- 
ment on new Panama Canal treat- 
ies. evidently because Peking and 
Panama at once would have been 
an indigestible load of controversy 
for Congress. 

Within days of the final Senate 
vote approving the. Panama Canal 
treaties. Carter was ready again to 
move ahead with Peking by 
dispatching Brzezinski to the Chi- 
nese capital. Following Brzezinski's 
trip in May, Carter approved a 
Vance memo which, set mid- De- 
cember as the most favorable time 
for normalization. (Vance thought 
at the time (hat SALT-2 would be 
finished by then). 

The president, approved the writ- 
ten instructions for both the Vance 
and Brzezinski trips line by line, as 
he has with most high-level negotia- 
tions. As the normalization talks 
developed in the second half of last 
year, he personally cleared the de- 
tails of each of the six presentations 
which Ambassador Leonard Wood- 
cock made to the Chinese. Eventu- 
ally, Carter edited the statements to 
be made by the United Slates and 
Chinese sides in announcing the 
agreement on full diplomatic ties. 
Even more than his predecessors. 


Carter is inclined to personal deal- 
ings. In two years m the White 
House, he has met 43 heads of state 
at home and visited 29 on his over- 
seas trips. He has carried on an ex- 
tensive correspondence with for- 
eign leaders — more than 400 let- 
ters. 

Carter’s personal involvement 
reached its nigh point in the effort 
to achieve a peace agreement in the 
Middle East, and particularly in his 
attention to Egyptian Preident 
Anwar Sadat. But in the absence of 
progress toward agreement on the 
West Bank and the Palestinian 
question, the meeting represented a 
major turn toward a bilateral Egyp- 
tian- Israeli accord rather than the 
comprehensive Middle East peace 
Carter had steadfastly promoted 
before. 

“Carter does good things badly." 
said an official who has watched 
with dismay the ragged implemen- 
tation of positive ideas. A central 
problem, in this view, is that Carter 
does not know how to handle inter- 
nal disagreements among his chief 
advisers, leaving the bureaucacy, 
the public and foreign governments 
confused about ILS. policy. 

Carter starts his official day with 
Brzezinski, who is usually allotted 
the first half-hour for a national se- 
curity briefing, and he ends the day 
with a written personal report of 
four to five pages from Vance. The 
tension and interplay between 
those two men and their personal 
and institutional viewpoints 
marked the administration’s first 
two years. Beyond the personali- 
ties, Vance and Brzezinski repre- 
sent fundamentally different views 
of U.S. policy toward the Soviet 
Union. The question is central to 
the U.S. stance worldwide, and at 
the midpoint of the Carter presi- 
dency it remains an enigma. 

Vance, former deputy secretary 
of defease and manager- turned- 
critic of the Vietnam War. is unim- 
pressed with "Russians are 
coming” arguments and tends to 
view conflicts in the world peri- 
pheiy in local terms where they can 
be most effectively handled. Brzez- 
inski. who has been described by a 
fellow White House aides as “the 
first Pole in 30*3 years in u position 
to really stick it to the Russians,” 
lends lo see Soviet actions in a 
global pattern. The implications 
which flow from these diverse 
views of Moscow’s intentions are 
large. Vance is inclined to persua- 
sion and negotiations with tbe Rus- 
sians. Brzezinski to contention and 
confrontation. 

Asked if Carter has any gut in- 
Mincts about the Russians, one of 
his dose advisers responded: "His 
visceral feeling is that if he could 
ever sit down and spend two. three 
or four days with Brezhnev, he 
could correct many of the difficul- 
ties. If he could just get his hands 
on Brezhnev, he’d feel better.” 

At the midpoint of his term. 
Carter seems notably aged by what 
he has been through, his hair much 
grayer, his face more lined. An- 
swering foreign policy questions 
from the same orange wing-backed 
chair where he does his paperwork 
every morning, he sat ramrod 
strighu a reminder of his days as a 
midshipman, and seemed tense. 

The third year of a four-year 
presidential term is typically a peri- 
od of hardening lines within tbe 
government, the exodus of some of- 
ficials back to private life and the 
last chance to accomplish major en- 
terprises before election-year paral- 
ysis sets in. Carter and his foreign 
polio; team are aware that lime is 
running ouu 


Col. Qadhafi 
Seeks Votes 
Of Idahoans 

By William S afire 


W ashington — c 0 i. 

Moamer Qadhafi of Libya 
has a problem. Nearly five yean 
ago. Libya bought eight huge C-130 
transports from Lockheed Corp. 
But the Nixon administration, sens- 
ing the mischief that could be un- 
dertaken if tbe most pro-terrorist 
Arab state had a powerful strike 
force to deliver paratroops, refused 
to grant an export license. 

Now, the C-13Qs sit mothballed 
in Marietta, Ga. Since Libya has 
become the most militant of the 
Arab “rejectionists,” providing 
support ’for terrorists and seeking 
to engineer coups in Yemen, each 
succeeding administration has 
refused to permit delivery of the 
jets. 

A couple of years ago, Qadhafi 
set about trying to change U.S. pol- 
icy. He had 'great oil leverage — the 
U.S. buys $4 billion a year worth of 
Libyan low-sulphur ciiide oQ, or 11 
percent of our oil imports — but oil 
leverage was not doing him any 
good, since prices and production 
are set by OPEC- 
But the president of the United 
Slates came from the State of 
Georgia. And tbe next chairman of 
Lhe Senate Foreign Relations Com- 
mittee, Frank Church, came from 
Idaho. 

Billy Carter 

The seduction of BQly Carter to 
the Libyan cause in Georgia is well 
known." Not so well known is the 
Libyan campaign to win the hearts 
and minds of the voters of Idaho. 

Through Ahmed James Araji, an 
Iraqi- bom professor at the Univer- 
sity of Idaho, the Libyans arranged 
an invitation to visit Idaho to study 
the possible purchase of farm com- 
modities. The Idaho Farm Bureau, 
entranced with the possibilities of 
dealing directly with an oil-rich for- 
eign customer, helped set up ap- 
pointments with local and state po- 
litical leaders. 

Soon, delegations of Idaho farm- 
ers and businessmen were being 
entertained in Libya. Unfortunate- 
ly, the kind of wheat that is grown 
in Idaho is not the kind that is eat- 
en in Libya, but about S30 million 
in wheat deals were reportedly con- 
summated that enabled Idahoans 
to be middlemen for Midwestern 
wheat. 

Also invited to Libya was Re- 
publican Sen. James McClure, an 
intelligent, soft-spoken conserva- 
tive who is likely to become a far 
more effective spokesman for Arab 
causes than the recently retired 
James Abourezk. Another Idaho 
politician who met with Qadhafijf 
was Rep. Stevens Symms, a Repub-“ 
lican who intends to contest ia 
19.80 the Senate seal held by 
Church. Congressman Symms is 
frank to say of the Libyans that 
"the first question they ask every- 
body is how they're going to get 
their jets delivered " 

Recently, when Billy Carter 
helped the Libyan emissary, 
Ahmed el-Sbahati, to host a recep- 
tion in Washington, the only con- 
gressional staffer in view was a man 
working for McClure. Next 
the Libyan envoy lunched with 
senator. 

During (bat week. Symms sought 
to have an off-the-record luncheon 
for members of the committee with 
Shahati. However, columnist Jack 
.Anderson discovered tbe invitation 
that promised “no public expo- 
sure” and this cut tbe attendance. 

Real Target 

Of course, the real target of 
Qadhafi is Church, who the Li- 
byans think could change U.S. poli- 
cy regarding the C-130S. The let’s- 
get-friendly-with-the-Libyans mes- 
sage has been delivered by the farm 
bureau and some Idaho business- 
men, asking for Church’s sponsor- 
ship of a “trade office.” Church re- 
plies that his approval is “irrele- 
vant." since any country can open a 
trade office wherever it wishes. 

So far. Church has resisted the 
pressure: "This C-130 sale was can- 
celed by the Slate Department as 
contrary to our national security 
interests. This policy was begun un- 
der President Nixon and continued 
under Presidents Ford and Carter, 
i support iL Libya is not only hos- 
tile toward Israel, but also toward 
Egypt and other moderate Arab 
governments. I see no reason to sell 
the Libyans any military equip' 
ment, including C-130 military 
transports.” 

As a registered-right winge r and 
unabashed hawk, I have flayed 
Church on many an occasion ■ — 

including, ironically, [or his unwill- 
ingness to use trade as a weapon. 
But when a dictator uses bis money 
to get businessmen to exert influ- 
ence on the chair man of Senate 
Foreign Relations Committee to 
get the U.S. government to cave in 
to arms demands — that is a bla- 
tant attempt to subvert U.S. insti- 
tutions, and conservatives from 
Washington to Boise should dose 
ranks to resist. 
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Euromarket - 

Dollar-Bond Yields of 10 Percent 
Entice Lenders Back into Market 

By William Ellington 


LONDON, Feb. 18 <AP-DJ) — 
Yields on Eurodollar boads and 
notes were pushed up last week to 
around 10 percent, a level that 
seems to be satisfactory to both 
borrowers and lenders. 

For several months, some invest- 
ment advisers have been counseling 
clients to purchase Eurobonds 
gradually when yields of 10 percent 
or more are obtainable. Indications 
are that this advice is being more or 
less followed. 

However, until recently, bor- 
rowers have shown a reluctance to 
lock in double-digit interest costs 
even for short periods such as five 
years. This led to an impasse where 
neither borrowers nor lenders were 
participating in the markeu 

Now the situation has changed. 
Three issues with coupons of 10 
percent or more were put into the 
market last week, indicating an ac- 
ceptance of the new yield basis. 
Underwriters have discovered that 
they could not sell offerings with 
lower coupons unless they reduced 
prices sufficiently to give’ investors 
a yield of near 10" percent 

Dow Offering 

A case in point is a $200- million. 
15-year issue of Dow Chemical 
Overseas Capital, a financing subsi- 
diary of Dow Chemical Co. Lead 
managers European Banking Co. 
and Deutsche Bank, have indicated 
.that- the offering will be priced at 
9*3^2 bearing an annual coupon of 
9ft percent to yield 9.69 percent at 
maturity. However, the issue is 
being widely marketed at a 1 4-to-2 
point discount from the expected 
•issue price. This would bring the 
. yield up to between 9.89 and 9.96 

percent. 

Another indication that investors 
are resitting yields of less than 10 


percent came with ihe performance 
of recent issues in the aftermarket. 
Based on market bids Friday. 6 out 
of the 10 most recent Eurodollar 
offerings were yielding 10 percent 
or more compared with an average 
subscription yield of 9,67 percent. 
The remaining four issues had 
yields of 9.82 percent or higher. 

While it is not clear just why 10 
percent seems to be the level that 
will lure money into the market, it 
seems reasonable to suppose that 
investors are worried about the inf- 
lationary implications of the recent 
rise in oil prices. However, inves- 
tors presumably can be confident 
that the purchasing power of their 
Eurobond investments will be 
mostly protected by double-digit 
yields. There is also some hope lor 
eventual capital gains at a later 
date when interest rates turn down 
and bond prices are pushed up. 

Although the high yields appear 
to have stimulated investment 
demand, some professional advis- 
ers are still counseling caution. 
Kidder Peabody International said 
in its latest telex to institutional cli- 
ents that the recent rise in oil prices 
could be accompanied by a rise in 
short-term interest rales. It said 
that under such circumstances, in- 
vestment in short-dated notes 
would be the least vulnerable to 
price declines. “If rates do firm as 
expected, it would seem prudent to 
stay either short or. for the very 
cautious, out of the market 
altogether.” the firm advised. 

Hill Samuel said in its telex to 
institutions; “It is difficult to adopt 
a constructive attitude toward the 
market. Nevertheless, we continue 
to recommend purchases on weak- 
ness of quality short- and interme- 
diate-paper yielding over 10 
percent." 
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New York Stock Market 


By Varranig G. Vartan 

NEW YORK. Feb. 18 (NYT) — How do you make a silk purse out of a 
sow’s car in the stock market? 

Wall Street, faced last week with an oil cutoff from Iran and rising 
.world prices for petroleum, found this solution: Dig for energy- related 
stocks in North America. 

The end result of this exercise hardly produced wonders for the Dow 
Jones industrial average. That concentrated index of industrial clout sim- 
ply edged 4.68 points higher to finish at 827.01. 

The coal business got a whirl, but the big winners appeared in compa- 
nies chat explore for oil and natural gas in Canada and the United States. 

Superior Oil, which carries the loftiest price tag on the New York Stock 
Exchange, climbed 15 points to 339 and traded at its highest price since 
1973. Dame Petroleum, because of its potential for discoveries in the 
Beaufort Sea. sold at its loftiest price ever. Dome gained 9*» points to 98*4 
amid cheers on the American Stock Exchange. 

Other companies that got an energy fling included Mesa Petroleum. 
Southland Royalty, Standard Oil (Ohio). Union Pacific. Kerr- McGee and 
Apache Corp. On the Am ex. aside from Dome, there was buying in Cana- 
dian Superior Oil, Numae Oil and Gas, Wainoco Oil. Chieftain Develop- 
ment and the Class A shares of Home Oil. 

Small Packages 

A few words of advice, meanwhile, came from one brokerage-house 
analyst; “if you're going to invest in the smaller Canadian exploration 
companies, assemble a package rather than placing all your bets on u 
single stock.” 

There is some question as to how much help President Carter has given 
the stock market lately, but there is no doubt that his visit to Mexico 
touched off a boom in the shares of Tubos de Acero de Mexico. 

Barely iwo years ago, the slock of this Amex company thai produces 
seamless pipe and tubing traded as low as 1-V That was in the aftermath 
of the devaluation of the Mexican peso. But last week, as speculators 
reasoned that any energy deal between the United States and Mexico 
would benefit the company, the stock boomed above 21 on big volume 
before settling back. 

Many brokers are encouraged these days by what they regard as the 
(Continued on Page II, Col. 3) 


Economic Scene 

British Leyland Silently Fails Its Workers 


Although the market was suffer- 
ing from jitters over the turmoil in 
Iran and front indigestion due to a 
heavy amount of new offerings, 
three issues with double-digit 
coupons were scheduled for offer- 
ing. A syndicate led by Credit 
Commercial de France is offering a 
$50-million. 15-year issue for 
Newfoundland with an indicated 
coupon of 10 percent. A purchase 
fund will retire small amounts each 


year if the market price is below is- 
sue price. If fully used, the average 
life of the amount outstanding 
would be reduced to 12.28 years. 

Itel International Finance, a sub- 
sidiary of Itel Corp.. is returning to 
the market with a $25- million, 
eight-year issue bearing 10.25 per- 
cent. Kidder Peabody International 
is handling die arrangements for 

(Continued on Page 11. Col !i 


By Robert D. Hershev Jr. 

BIRMINGHAM, England. Feb. 
18 (NYT) — A wggy blue-and- 
white British Leyland banner 
hovered nearby as a knot of pickets 
poked at their fire and shuffled 
their feel in the slush, trying vainly 
to keep warm. 

“Bloody Liars.” said the defaced 
banner, "that's what B.L. stands 
for.” 

About 19,000 workers at 
Lcyland's biggoi plant were on 
strike in another of the company's 
constant stream of labor disputes, 
which totaled more than 300 last 
year. This was a particularly serious 
one. threatening Leyland's entire 
production of Austin and Morris 
mass-market cars and its hard-won 
agreement to put all its 34 plants 
on the sjme pay scales. 

It all seemed so unnecessary — 
even tragic — and so typical of 
British industrial relations. The 
workers, of course, wanted more 
money, hut the strike seemed not 
really" to have been caused by the 
demand for an extra S20 a week in 
productivity bonuses, retroactive to 
November, even though that much 
increased income is important to 
men taking home only about Si 25 a 
week. 

Nor was the strike mainly a mat- 
ter of principle, although the work- 
ers clearly felt they had been be- 
I rayed when management withheld 
the money because output targets 
were not met. 

Tile main reason was that Ley- 
land had not made sure that the 
workers knew w-hai the productivi- 
ty targets were. Almost "unbelieva- 
bly. the ailing S6-billion-a-year 
company that got S9UG million of 
taxpayers' money last year did not 
bother to tell its highly sensitive 
work force what was expected of 
them. 

A visitor to the huge complex. 


where West Germans are outfitting 
the plant that will build Leyland's 
first new.- model in years, could not 
help thinking of the movie in which 
Paul Newman played a convict on 
j chain gang in the South. 

“What, we have here.” it was said 
of Mr. Newman's insubordination 
after he had received a particularly 


severe beating by the guards, “is a 
failure to communicate.” 

A breakdown in the flow of 
information, of course, is not the 
only reason that Britain has so 
many strikes and other labor dis- 
ruptions. There are leftisL activists, 
overmanning and other restrictive 
union practices, technically inept 


managers. lack of efficiently plac ed 
investment, the “deindustrializa- 
tion" of a mature economy and,, 
more recently, the inevitable col- 
lapse of a 3!6-year pay-restraint 
policy. 

To these, in Leyland's case, is 
added the lingering problem of in- 
tegrating the pay structures of liter- 
alfy dozens of companies that dur- 
ing the decades have been com- 
bined into British Leyland Ltd., 
now 99 -percent owned by the gov- 
ernment. Residents in this part of 
Birmingham still refer to the Long- 
bridge works as “the Austin.” al- 
though the Austin Motor Co. has 
had no independent existence since 
the early 1950s. 

But perhaps more than any other 
factor, the strike here was caused 
by clogged lines of communication, 
mainly — but not exclusively — 
down from management to its work 
force. The strike is an object lesson 
to managers everywhere of the im- 
portance of making sure that both 
the workers on the shop floor and 
the senior management know what 
is happening. 

The class-conscious British are 
particularly poor at this. Ordinary 
workers know it and so should any 
management. But it seems that 
noihing happens. Vital information 
is conveyed almost by chance, and 
personal contact between workers 
and managers is almost nonexis- 
tent. 

Charles Boswell, a wizened, 57- 
year-old car-seal sprayer who lakes 
home SI 18 a week, cited it immedi- 
ately when asked how such a devas- 
tating and self-defeating strike can 
happen. Not only are wages lost 
but the walkout cuts the chances 
for getting future productivity- 
based parity payments. 

“One of the essential things is 
communications.” Mr. Boswell 

(Continued on Page 11, CoL 2) 



By Sue Shellenbarger 

NEW YORK. Feb. 18 (API — Concern about the potential effects on 
the U.S. economy of turmoil in the Middle East seiu futures prices for 
silver and olher metals sharply higher last week. 

Silver futures on New York's Commodity Exchange Inc. dosed at a 
record 57.63V: an ounce Friday after a burst of buying by traders who .did 
not want to risk the possible price effects of another weekend of develop- 
ments in Iran, where the revolutionary government was meeting resist- 
ance. Nearby silver futures were 20 cents an ounce higher for the week 
and about Si.SO higher than four months ago. Nearby Comex gold futures 
rose S4.1Q an ounce and platinum on the New York Mercantile Exchange 
gained S2.I0 on ounce. 

Copper futures reached new season highs, gaining 2.75 cents a pound 
during the week in the March contract. Several fundamental factors con- 
tributed to the increase: declining stocks of copper in London; some 
producers are sold out through March; increasing demand from U.S. 
industry and Third World user, and declining production in such nations 
as Zaire and Peru. 

On the Chicago Board of Trade, soybean futures were unchanged to 5 
cents a bushel lower after reaching tife-of-contraci highs Wednesday in 
several months, and wheat was ft cents to 8ft cents lower. Corn rose by ft 
cents to 3ft cents. Corn futures received a boost from news that South 
Korea bought 560,000 tons of U.S. core, and purchases of distant 
post harvest delivery months against sales of nearby delivery months 
boosted prices for the distant deliveries. 

A subsidized export sale of 267.000 tons of soft wheat by Common 
Market nations came late in the week, emphasizing international price 
competition for U.S. wheat. 

In other markets, nearby cotton futures gained .33 cents a pound, near- 
by coffee futures dropped 3 2. cents a pound, and nearby orange juice 
futures were 6.15 cents a pound lower as the danger of frost in Florida 
diminished. Cocoa futures were 6-5 cents a pound lower in reaction to the 
sharp technical price gains of the previous week, while sugar and potato 
futures gained moderately. 
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Br.stPd 
BroadFn M 
Brock Ex 
BroVHIll 29e 
BrooksF J2 
BraokS 1 JO 
BrwTom 
Brunos JO 
Buck bee -15e 
BekevSL JOb 
Buckeye 
Bldlnv 
Bunnatn 
Burmh 
BumuaS .I4e 
BurtH 
BMA 1 

ButlerMf 1.10 
CBTCP2 
CFSCnt JO 
ClCFln JO 
CPTCP 
CoostNJ 
CoesNJ wt 
CaesNJ tm 
Cafeters JO 
CalFtBfci 
CalMIcr 
CalWlSvS 
Cation Pet 
CalnvFd JO 
CambMe 
Cammlr J2 
CdtntP l JOe 
Canon ,78e 
CapEngv 
CapSwC 
Cartwln J2 
Carotin 
Cascade JOa 
CovnghC 
Cedar Pt 1.10 
CelinoFn J6 
Cencor pfJO 
CenBcP 1.75b 
CnBshSo JO 
CenBfcSv JOb 
CnJerBk JOo 
CenMIaRt 
CenNIBsh M 
CnPenNt 1 J8 
CnVtPS 1.64 
Cent ran 2.16 
CentyBk -44b 
Centv21 
QlORlMf J4 
ChmpPrt .16 
CharRIv J4 
ChrmSh .10 
ChartHa .«k, 
CtxrthMf JOo 
Chattm J6 
CnmLwn J5e 
ChmNucI JSr 
ChemedlJO 
Cam Lea 120 
Ciimeer J4 

CherryEl XMe 
CfilNwTr 
ChlldWId 
ChllfnCo 1!> 
Chomer 
Chubb 120 
ClirDwl 1 JO 
Chviw 
Clndys 
ClimFln 1JS) 
Clrctnc 1 JOe 
CtzSoCp1-04b 
CftzSoGa 
CltzFSL .72 
CltzFId l.« 
ClIzUtAs 
Clt2UtB2J4 
CtvNtCD JO 
CtvtrBcp JO 

ClorkJL 1.10 

ClasMFn 
Clevfrt 2J0 
CleviRi 
Clinlcsc* 

ClowCo JO 
Code Lab 
CeeoColM 


40 77 t6<* i7 + Vb 

366 1914 19 19 — ■* 

332 1314 1194 13 +1<* 

43 1094 10 10 - 94 

992 2Vb 111-16 2Vb+ 9b 

1355 61ft 514 5%+ lb 

11 13 13 13 

42 16 16 16 

65 319ft 3194 319b 

12 99ft 99b 99h— 1* 

17 15W IS 

694 


124 714 

247 13 


58 

126 

23 

621 


3W 

59b 

89ft 

59ft 


75 ■ — Vb 
71* 

1194 13 +!>* 
3 3-1* 

5W 

894+ I* 
59b+ 9b 


5'* 

81b 

5 


52 141* 14ft 1414 
229 12ft lift lift— ft 
52* 139ft 12ft 13ft- ft 
263 15ft 13ft Uft+lft 
755 35 33ft 34ft +1 
23ft 23ft— ft 


179 24 
168 129ft 12 
2 15 15 

37 8 

40 394 

97 1ft 


129b+ ft 
15 

7ft— ft 
39b— ft 
lib 


7 

3ft 

lft 

10 13ft 13ft 13ft 

75 22ft 22 22ft 

48 22 20ft 22 +1ft 

60 269b 25ft 2eft+ 94 

40 13 129* 13 + ft 

46 191* 1894 19ft+ ft 

2 19ft 19ft 19ft 

17! 91* 894 8*4 + ft 

1598 4 9-16 4»kJ9-16+l-16 
22 26 259b 26 + ft 

20 
25 
16 
49b 


21 + ft 
25ft— ft 
19 +3 

IH IA 
181* 21 +2 
17ft 17ft — I ft 
7 79b+ 9b 

12 + Vi 

28 ft 29 + 94 
18 IB 
9ft 


270 21 

IBS 259b 

125 19 

747 49b 

155 21 

42 19 

123 79b 7 

71 12ft lift 

68 29 

35 18 

24 9ft 9ft 

83 119b lift llft+ ft 

271 39b 3 3*s+ lb 

103 119b 11 119b+ 94 

734 20ft 189b 2014 +79* 
Xl7 29ft 28ft 29ft + ft 

475 179* lflft 17 — 9* 

40 119b 119b 119b 

247 59b SV* 59b+ ft 

92 16 1594 15ft— ft 

136 14ft I33b I4ft + ft 

121 2ft 2 1-16 

669 3ft 2*4 

393 1 25-32 I ft 
1313 59* 5ft 

175 ft 13-16 

157 24ft 24 

139 27 

39 23 

257 10 10 


2ft 

3ft + ft 

lft 

5ft— ft 
ft 
24ft 

26'* 27 + ft 

2294 22ft— ft 
10 

2 109b 109* 10ft 

702 21 20 20ft— ft 

412 25ft 24 25 ft + 1 

288 21'* 20 21 + ft 

96 72 67ft 72 +3 

125 20ft 19ft 20ft— ft 

33 159b 159* 1594 

177 169b 16 V* 16ft— 1* 
23 33 32 33 +1 

309 5ft 4ft 5ft + ft 

5 15 15 15 

122 4ft 3ft 3ft— ft 

407 46ft 44 45ft +2 

21 11-16 ft 11-16+3-16 

29 64 5»<* 64 +4ft 

136 lft lft 1ft 

14 10ft 10ft 10ft 

*46 17V. 16ft 16ft— 9b 
353 3ft 3ft 39b- ft 

x29 32 32 32 

2837 5ft 4ft 5 — ft 

x93 32ft 31 31 —lft 

xl 148 119* lift lift— ft 

34 3ft 3ft 3ft 

74 279* 279b 779b 

306 129* 119b 12V.+ ft 
48 10ft 10ft 10ft— Vb 

22 10ft 10ft 10ft 

166 61* 59* 6<*+ ft 

340 39*35-1635-16—1-16 

51 lift lift lift 

107 16 159b 16 + ft 

117 249b 24ft 249b 

609 9ft 89* 9<*+ ft 

315 16 151* 16 + ft 

54 19ft 19ft 19ft 
336 6ft 6 6ft + ft 

32 23U< 23ft 23ft 
474 9ft 89* 9ft+ ft 

879 17ft 15ft 1696+ % 
x76 121* tI94 lift- 96 

126 9ft B9b B9b — ft 

144 24ft IBft 23 +4ft 
391 17ft 161* 17ft+lft 
*114 33 32 33 +1 

25 36ft 25ft 26ft+ 9* 

91 6ft 6 6 — ft 

92 10ft 10ft 10ft 

165 13ft 1296 129b— ft 
76 29i 296 2ft 

81 82 *5 82 +17 

30 19 18ft 18ft — ft 
1075 32bb 31th 32ft + ft 

10 31ft 31 31 — ft 

18) 2ft lib 2 + ft 

198 49* 4ft 4ft + ft 

30 28 1 * 28ft 28’*+ ft 
37 1396 13ft lift— ft 

15 17ft 17 17 

1054 555 
21 19ft l»'i l ? ft 
15 22 22 22 

3596 36 + ft 

29ft 2996+ ft 
1996 + 96 

13 - ft 

28 — ft 

7ft+ Vi 


5oLe*1n Net 

100s Hlon Low Lost Ch'oe 

COCOMIaM 

21 

15 

75 

15 


Coherent 

991 

19V. 

17ft 

l9U+lft 

ColeCP SOe 

19 

5 

5 

5 


Colleaeu J5 

47 

37 

36 ft 

37 + 

9b 

ColnSca 1J0 

23 

17i* 

77ft 

17ft 


ColGE of 

28 

16 

15% 

16 + 

ft 

ColLfAc M 

185 

17V5 

169* 

179*+ 

ft 

ColrTIle 

553 

23ft 

20ft 

23ft+2ft 

CoINBshlJO 

50 

25ft 

25ft 

25ft 


ColuMlII 2A 

17 

6ft 

6ft 

6ft 


Cemblrts 1.28 

1546 

17 ft 

16ft 

16ft + 

ft 

ComcstA .12 

87 

14 

12ft 

14 +11* 

Comdlsc JO 

x450 

22 

20ft 

211*+ 

ft 

ComBsh 1J4 

S3 

241* 

24 

24ft + 

!* 

ComCIH JO 

186 

22*. 

22ft 

22ft + 

>* 

CmlShr JO 

199 

21ft 

21 

21ft + 

i% 

CmwBks lb 

xfll 

15ft 

14ft 

15 — 

ft 

CwlMRslJ6 

15 

22ft 

22ft 

22'*— 

ft 

CmwTei 2.40 

46 

36ft 

34 

36ft + 2ft 

Comnind.44 

78 

20ft 

20ft 

20ft 


CnmnPr 20 


74 

14 

14 


Cmoctvs 

185 

6ft 

6V1 

6ft + 

ft 

Cpctvs un 

342 

9 

Bft 

Bft+ 

i% 

CompCr -16b 

112 

13V. 

12ft 

13ft + 

ft 

Compos 

241 

TV* 

6ft 

7 + 

ft 

CmptAut JO 

491 

23'* 

2Tft 

23 


Compsv 

78 

9 

Bft 

9 + 

94 

CmpCm 

4486 

10L. 

Bft 

9ft + 

ft 

CmptCon 

20 

BV. 

Bft 

Bft + 

li. 

CompHorr 

22 

Sft 

5ft 

5V, 


CmpMIcr M 

71 

79b 

79b 

7ft + 

ft 

CmptNet 

337 

5% 

5ft 

5ft + 

ft 

CmplPd i 

113 

7 

6ft 

6ft- 

ft 

CmplTm 

136 

4 

3ft 

39b— 

ft 

Cmprwn 

1084 

32 

27 1 * 

3114+39* | 

Comshre 

153 

1B1* 

16ft 

1794+1 

Comlech 

259 

9 

Bft 

Bft— 

ft 

Comleri 

1322 

24ft 

23ft 

23ft— 11% 

Corral r 

101 

5ft 

5'* 

5ft + 

ft 

Concern J6ti 

86 

bft 

6ft 

6ft — 

ft 

Conn Gn IX® 

U3C 

36ft 

34ft 

36ft+lft 

CnsCooR 2J5e 

*55 

26ft 

26 

26 V, 



110 

1*. 

lft 

1ft 


ConPop 2.40a 

402 

59 '* 

57 

59ft +2ft 

ConsD&t Jle 

105 

Bft 

8ft 

Bft- 

ft 

Context 

98 

4ft 

4 

4 — 

ft 

CliBNar I J40 

30 

26 

2o 

26 — 

ft 

ContCned JO 

*95 

20 

17 

19 +2 

CntlnfS J2r 

84 

Bft 

8V4 

Bft + 

ft 

CntCurw 

107 

16 

15ft 

15ft- 


Ctrl Lost 

209 

20 

15 

20 +5 

Conwed ? 

32 

75ft 

IS 

18 


Coors BJ5 

813 

13ft 

lift 

I39b+ 

ft 

Cordis 

ISM 

31ft 

27ft 

29 ft + 

9b 

Courier Jfi 

no 

10ft 

•ft 

99b— 

ft 

CousnPr 

103 

4 

3% 


Vb 

CovmaB 

2451 

B 

7ft 

7ft- 

9* 

CrodTer J* 

51 

9 

Bft 

— 

v« 

Crowtd JO 

1B2 

16 

15ft 

16 + 

V, 

Cray Res 

1211 

28V» 

25V» 

26 —2V, 

Critlns JO 

2 

IVft 

19 

1915+ 

v» 

Cronus 

217 

9ft 

Bft 

9ft + 

ft 

CrosTre Jd 

880 

164* 

16ft 

16ft— 

V: 

CrumpE 24 

Z38 

9ft 

9'* 

9ft 


Cullen Fr I 

41 

23ft 

23 

23 


Cull 1 nan 

145 

21 ft 

SO 1 * 

21 ft + 

1 

Cullum ] 

86 

Sift 

20ft 

20ft — 

ft 

Cv citron 

162 

15 

14 

15 


DSiCp 

5? 

5ft 

5'* 

5>* 


DankrW 

199 

7ft 

7 

7ft— 

ft 

DanlvM 140 

38 

21ft 

soft 

211% + 

ft 

OartOa .13 

202 

6ft 

6ft 

694 


DaiaAcc 

44 60 7715 

10ft 

KM*— 

1* 


47 36 

62 30 

100 IF* 19 

37 13ft 13 

19 28ft 58 

116 7'* 6« 

104 3996 33ft 33ft + ft 

189 43* 4ft 496+ ft 

72 4ft 4ft 4Vb 

58 89b 8ft Bft+ ft 

263 30ft 29ft 29ft 

600 23 17 22 +496 


Over-Counter Market 


Sales In 



1003 

HlDtl 

Law Last Ciifte 

DataCrd .14 

175 

left 

16 

16ft 

DtaDes .32 

255 

Uft 

10ft 

11Vb+ ft 

DtaDIm 

294 

5V% 

5 

5ft 

Data Res J2 

180 

30 

26V, 

28ft +2ft 

Datarms 

21 

15V, 

15 

IS - ft 

Datascp 

144 

13ft 

12ft 

13ft+ ft 

Datum 

57 

2*h 

2ft 

2ft— Vb 

DoviPhln2J0 

9 

32 

32 

32 

DavidDh 

478 

6 

5ft 

6 + ft 

Dovlln 

5990 

4 

3ft 

4 +1-16 

DaytMal lo 

64 

23 

21 

21 —2 

DBeer Jle 

354065-3263-32 

6ft 

DeanFd JO 

k54 

20ft 

19V, 

20 + V« 

DecisDat 

472 

3ft 

3ft 

3*b+ 1* 

DeclsSvs 

141 

5ft 

5ft 

5ft + ft 

DeklbAn JO 

1403 26ft 

251* 

25ft + •* 

Del Val 1J8 

47 

10ft 

10ft 

10ft 

Delta k 

78 

6 

5V, 

A 

DeLuxC 1J0 

«394 309b 

30 

30 — ft 

Dentlcor 

476 

3 

2ft 

2ft— ft 

DenisM 1 

x!31 17ft 

left 

17 

OenvRE J? 

42 

(3 

13 

13 

DepGuarl JOa 

9 

24V, 

24 Vi 

24ft 

DelrexC 1 JO 

42 

20 

19ft 

20 + ft 

OetBkC 1 JO 

122 

27ft 

27 

27—1* 

DiogDat 

427 

25ft 

23 

23ft— lft 

DlaCrrsl 

SS 

23 

22 

22ft + ft 

DibrellB J4 

10 

14ft 

14V*, 

14ft— ft 

DIscNY 2.90e 

18 

35 

34 ft 

35 

DlscOil 

39? 1 1-16 

1 

1 

DivEorlti 5c 

77 

2ft 

2ft 

2V, 

OIjiIco JO 

x43 

4ft 

4ft 

4ft 

DixnCru 1 JOa 

33 

27ft 

26 

36 

Da cute/ 

370 

5ft 

5ft 

5ft 

DolIrGn J4b 

311 

9ft 

9ft 

994+ ft 

DomBsh.96 

97 

IS 1 * 

15 

15 

□onldsn J2 

174 

22ft 

2194 

22ft + 1 

DarcnGs 

2197 IZft 

lift 

12ft + ft 

Dorems M 

4 

9 

9 

9 

DaVlDB 1j04 

101 

17ft 

ir* 

17ft + '* 

Drone ti 

44 

Bft 

8'* 

B'*— ft 

DrexIrT 

169 

10 

91* 

10 + ft 

Dual Lite J2 

431 

16ft 

141* 

16ft +2 

DuckAlc JO 

98 

11'* 

1094 

11L.+ Vb 

Ducomn JO 

52 

10ft 

10ft 

10ft — Vj 

DunklnD Jn 

393 

13ft 

12ft 

13ft— ft 

DurtiLle 1 J0 

240 

49ft 

47 ft 

49'.*— ft 

Duriron JO 

xl99 

16V* 

15ft 

16 

DurrFIII J2 

129 

lift 

10 

llW+lft 

DycoPe* 

127 

19ft 

18 

!9ft + lft 

□vnasens 

306 

5ft 

4ft 

5ft + ft 

□vnalcn 

201 

15ft 

15ft 

IS 1 * 

EHinl 

9 

5ft 

51* 

5'*— ft 

ERCCP 1 

641 

39 

35ft 

37ft +2'* 

Earlv Cal 

193 

7ft 

7V, 

7ft— ft 

EarihSci 

no 

2V% 

2ft 

2ft 

EsDrlel lJ9e 

1188 10ft 

10ft 

10ft 

Easlmei 1 JO 

41 

15Vb 

IS'* 

15ft 

Eatn pf A2J0 

3 

361, 

34 

35ft + lft 

E Per line 

133 

10ft 

*»ft 

10ft +1 

EchoOII 

317 

lft 

lft 

lft 

EconLab .92 

•41 

23ft 

22 

22ft— ft 

EtOortnt 

115 

5ft 

4ft 

4ft— ft 

EIPasEI 1J4 

615 

10ft 

10ft 

10ft + Vb 

EleCom 

120 

8ft 

8 

89, + 4* 

EleNucl 

157 

5 

4ft 

49b— ft 

ElecsnGn 

98 

5ft 

Sft 

S4b+ ft 

EllxW W U4 

14 

17ft 

171* 

171* 






HARRY WINSTON 

RARE JEW a5 OF THE WORLD 

EXCEPTIONAL 

EXHIBITION 


February 20 to 23 
From 5 p.m. 

PALACE HOTEL 
GSTAAD 



HARRY WINSTON 

RARE JEWELS OF THE WORLD 

EXCEPTIONAL 

EXHIBITION 


February 14 to March 4 
from 5 p.m. 

BADRUTT'S PALACE 
HOTEL 
ST. MORITZ 


Sales in Net 

100s Hieh low Last Ctvae 


Emhrt wt 
Emans .16 
Emons pfl.19 
EmpFlr JO 
EmPNBk 
EmpBnf ,75e 
EmplCas 1 JOb 
EnrDev 
EnrMin 
EnRsv 
EnrVenl 
Enarapti J8 


26 15ft 15 
152 20ft 20 
140 15ft 15 
290 17ft 16ft 
21 Uft 14ft 
351 23V. 21 Vs 
25 29 28ft 
465 14ft 13ft 
515 6ft 6ft 
7155 3ft 37-16 
32 lift II 
2t 6ft 6ft 


15ft- ft 
209*+ ft 
15V*— ft 
17ft + lft 

14lfc_ l* 

23ft +2 
29 + ft 
l4ft+19* 
6ft+ ft 
3ft+3-16 
11ft+ ft 
oft 



Sale - .. In Nel 

100& h'lsii Low Last dine 


Sales In Net 

100s High Law Last Ch'oe 


Sales In Net 

100s High Low Lost Ch'oe 


138 

3ft 

3 

3 — ft 

FarmBr JO 

70 

22 

20ft 

22 +11* 

FIBnOh 1J4 

633 

27ft 

27ft 

27ft 


25 

K4 

8ft 

8ft— ft 

FarmGp J4 

1383 22ft 

224b 

22ft- ft 

FtBnAla JOa 

15 

15 

14ft 

IS + ft 

EcitBcp -68b 

37 

17ft 

17 

17ft + ft 

FdScrw J2a 

24 

14 

14 

14 

FtBshFla JAe 

154 

8ft 

OTA 


Eatlwa 1.20 

370 

251* 

25 

25 — ft 

FedIPP .93e 

x269 

9 

Bft 

9 + ft 

FIBkSys 1.92 

447 

37 



EqiitSL 1 

300 

249b 

23ft 

24tt+m 

Fldlcor 

279 

lift 

lift 

lift- ft 

FIBkrFI J4a 

10 

lift 

uft 

lift 

Eaton JO 

263 

21*. 

18ft 

20%+2ft 

FidVa JO 

517 

6 

5ft 

6 + ft 

FtBkSC 1.12 

12 

17ft 

17 

17 — ft 


873 

29ft 

26 

29 +3 

FIdUnLI 1J2 

725 

28 

27ft 

28 + 4b 

FtBostn JOe 

193 

16ft 

16ft 


EvSwtti 

125 

29 

25ft 

263* + lft 

Fifth Th 2.10 

13 

35 

34ft 

35 + ft 

Ftcaph 1 J5 

0 

35 

35 



237 



lft— ft 

FnSecGp J4 

96 

10ft 

10ft 

104b + ft 

FtCmBklJO 

276 

14V% 

134b 

w 

ExchBcp JO 

11 

9 

B9b 

9 + ft 

Finn Ion 

71 

16 

15ft 

16 

FtCntRE J8e 

137 

BV* 

74h 

81* + ft 

ExecHs 

401 

51* 

49b 

5ft + ft 

F si Merc 1 JA 

89 

19ft 

19 

19 

FtDenvr 

102 

3 


3 

FolrLne J4 

88 

7 

6Va 

7 + ft 

FtAlaBk 1J2 

34 

21ft 

21ft 

21ft 

FtEmpS 

43 




FalrlLd .16 

93 

9 

8fe 

9 + ft 

FtAmBkla 

31 

14% 

14ft 

14ft 

FtExec 

121 

5% 

5\fe 

54b+ ft 

FalcMn 

15 

32 

31ft 

3174+ ft 

FIAFIn JO 

629 

28ft 

24ft 

26ft +2ft 

FtExe piJO 

63 

104b 



FalstaH 

139 

19V 

13* 

lft 

FtATenn 30 

140 

9% 

9ft 

9ft+ Vs 

FtFrwst J5 

77 

lift 



Fart non JH 
FarmFds 

785 

473 

12ft 

S'* 

lift 

4ft 

12ft+ ft 
5ft + ft 

FtArkBk JO 
. FtArtftt 

178 

67 

lift 

5ft 

lift 

sv. 

lift 

5V»— ft 

(Continued 

on Page 8) 
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Whatever the size of your project, whatever the scope of 
your ambitions, come to the Long-Term Credit Bank. 

As one of Japan's leading long-term cre^j.l banks, with 
assets exceeding USS42 billion, a long-established arid 
extensive international network, and excellent relations 
with major Japanese companies, we are in a good position 
lo help and advise you. 

You’ll find our staff of international financial experts 
helpful, eourieous and cooperative. Because we are an 
independent bank with no major financial affiliations, we can 
offer you jusl the kind of comprehensive and unprejudiced 
information you will need for business with Japan. 

Coming to terms with the LTCB is one of the best ways 
there is of coming to terms with Japan. 

Ill the long term, the best choice 

^ LONG-TERM CREDIT BANK 

OF JAPAN, LTD. 

t-taad Office: Oir-iriachi. Tokyo. Japan Tel: 211-5111 Tele* ■ J24S0B New York Branch: 140 Broadway, New 'York, N.Y. 10005. U.S. A. 
Tel 7y.M170 Tele* 425722 London Branch: 3 Lombard Street, London EC3V SJAH, U K,. Tel. 523-951 1 Telgv 885305 
Los Angeles Agency: 707 Wilshirp Boulevard, Los Angeles. California 90017, U.S.A. Tel. 488 1766 Telex 673558 

Amsterdam, Sydney, Sao Paulo, Singapore, Frankfurt. Paris, Toronto, Hong Kong, Brussels 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, FEBRUARY 19, 1979 


This announcement appears as a matter of record only January 1979 

U.S. $ 250,000,000 

(Medium Term Loan) 

Bank for Foreign Trade of the U.S.SJI. 

(Vneshtorgbank) 




Lazard Freres et Cie 


managed by: 

Banque Europ€enne 
de Tokyo S A, 


Banque Nation ale de Pari$ 


comanaged by: 

Amsterdam -Rotterdam Bank N.V. 

Banque Bruxelles Lambert S.A. 

Banque Commerciale pour PEurope du Nord (Eurobank) 

Banque de la Soddtd Finandere Europdenne - SFE Group - 
Credit an stalt-Bankverein 
The Industrial Bank of Japan (Luxembourg) SJL 
Oesterreichische Laenderbank 
RBC Finance B.V. 

Svenska Handelsbanken 

provided by: 

Banque Europgenne de Tokyo SA. Banque Nationale de Paris 

Amsterdam -Rotterdam Bank N.V. Banque Bruxelles Lambert SA. 

Banque Commerciale pour PEurope du Nord (Eurobank) 

Society FinanciSre EuropSenne Finance Company N.V. - SFE Group - 
Creditanstalt-Bankverein The Industrial Bank of Japan (Luxembourg) S A. 


Oesterreichische Laenderbank 
Svenska Handelsbanken 
The Long Term Credit Bank of Japan, Limited 
The Nippon Credit Bank, Ltd 
Banque Internationale a Luxembourg SA. 

Agpnt: 

Banque Nationale de Paris 


RBC Finance B.V. 
The Fuji Bank, Limited 
The Mitsui Bank Limited 
The Saitama Bank, Ltd. 
Mitsubishi Bank (Europe) S A 


Treasury Bills 

BM ASk YW 

. mo a* wn 

Mgr 1 9.1* BJ7 

Mor.6 9.15 U4 

Mar.6 .._ 9J7 Ml 8J6 

Mor.U — W U1 

Mnr.22 9M 8J9 858 

Mor.29 9.1J 1S5 9J55 

AW- 3 9.12 B.92 9.14 

Apr.S ».« B.94 9.17 

Apr. 12 , 9.11 U9 9.13 

Apr. 19 9.11 8.92 9.17 

Anr.2* 9.17 9211 93 

Mo»l 9 JO 9.18 9J7 

ttertl M» 9.1? M9 

MarlO . — .. _ 9 JO 920 9J2 

May 17 9JB 9J5 9.5* 

Mtrr** 9J2 9J2 937 

May 29 93 93 932 

Atar31 ..... — . 93 93 937 

June7 9J1 9.19 93 

June 14 939 9.17 937 

June 21 93 93 932 

JuM 3 93 9.14 99) 

June 28 931 9 JO 936 

J«lW5 ........ 931 9.17 943 

July 12 9J4 93 9.70 

July 19 945 93 93 

July 24 .... 9J9 93 9.77 

J»ly26 93 93 93 

AllO. 2 93 93? 943 

Aub»9 ’. 9JD 93 946 

A us. 16 93 9J5 93 

Aw. 21 941 9J1 9.90 

SetP.lB 942 «3 933 

Oct. 16 940 93 933 

Nuv.13 941 9JI 93 

D9c.ll 930 93 IU1 

Jon-B 9J9 93 1QJSS 

Feb.5 9J5 9J3 10.15 


Salas In «■* 

1D0S Hints Low Lost O' ‘09 
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FlFInVn SO 2 25V* 25 251*+ *6 

FlFlaBksJ6 
FIHawal 2 
FUerNtlJQa 
FtltyNt 144 
FlLncFn 
FtMartn 3 
FtMdBn 140 
FtNBcs 1JM 
FtNtBsh 140o 
FNtNJ 140b 
FINICIn 150 
FIN H Go JM 
FtNtSup B2a 
FtNMBk 52 
F K3 k I Bn 3 
FfRBKGa M 
F IS LA sc JO 
FtSecCp46 
FtSecNtJfi 
FtTmmJS 
FITonFn JO 
FlUnBcpZ 
FIUnCp42b 
FfUMBc 1.16 
FMVnFln 
FIWISW 
Frsttonco UOfa 
Flwnjlt 
FlaoBks JO 
Fiameln 
Fiexstl Jt 
FllekwjO 
HoatPnt 
FWratx 
FleBksti J2 
FWComlJOa 
FloCypr 3a 
FlaGtf 13a 
FloMMJS 
FlaNFla 32 


17 

10 

465 

143 

34 

45 

172 

363 

6 

7 

132 

17 

131 

463 


24 

5ft 

10*6 

15 

12 

!3*k 

13ft 

<9* 

II 

13% 


12 

20*6 

15V* 


23=6 

5VU 

10W 

12V* 

11*6 

13*6 

13 

4*6 

10 

13 
4% 
11*6 

14 

15V* 


24 + % 
5*6 — % 
I0*t> 

12 V*— 2 
lift— % 
139k 

13*6 + *6 
4ft— 'ft 
11 

LJ — % 
4ft+ *k 
12 + *6 
20*6—1*6 
15*6+ % 


Over-Counter Market 


Sales in N«t 

1006 High Lew LOSS Ctf H 


Soles m 1**1 

I Mi Htati Low Losl 01*90 


31 

42 

24% 

14 

24% 

15*6 

24%— % 
14 + *6 

FJuract>.14 

13 

12 

11% 

11% 

29 

30 

29*6 

29 V6— Vi 

FdTown.40 

52 

38 

35Vi 

38 +2>6 

183 

8% 

8*6 

8*6 

FfhlllGp 2B> 

48 

7% 

7% 

7% 

282 

5*6 

5*6 

5*6 

ForeAm JO 

220 

12% 

12 

12%+ % 

38 

21 

20*6 

21 + *6 

ForesfO JOa 

1048 17*6 

14% 

17*6+ % 

40 

16*6 

16% 

16% — % 

FormtBlI 

IX 

3V6 

3 

3 — *6 

33 

19% 

19*6 

19%+ % | 

FndrFin.Q5e 

>15 

2*4 

2*6 

2*6— ft 

14 

22% 

21*4 

21*4- V6 

Frank El JB 

*34 

13*6 

13*6 

T3V6 

187 

38 

32% 

37*6+4% 

FnnrMI U)9» 

22 

10% 

10% 

10% 

41 

13% 

13 

13%+ % 

FreeSG 3JMe 

563 

23% 

23% 

23*6+ *6 

137 

7Vl 

7% 

7*6+ % 

Fremont J4b 

2110 

1466 

13V. 

14*6 + 1% 

11 

1616 

14% 

16% — % 

FreqSrc 

53 

4*6 

6*6 

4*6+ ft 

147 

14% 

14 

14%+ U 

Fmdlce.lB 

20 

22% 

22 

22% 

3 

8*6 

8% 

8% 

FrostS JOe 

101 

2 

2 

2 

IB 

11*6 

11*6 

11*6 

FreznFd J6 

232 

10% 

to 

10ft — ft 

185 

19*6 

19% 

19*6+ % 

FuilPhJOe 

SB 

33*6 

32 ft 

33%+ ft 

11 

18 

18 

18 

FulIrHB 33 

382 

11V6 

10ft 

11%+ ft 

190 

1146 

lift 

11*6+ % 

FulfnNt JO 

52 

12 

11*6 

12 + *6 

x33 

55V3 

55*6 

55*6 

Funtime JO 

227 

18% 

18 

18% + % 

131 

24*6 

24*6 

24*6 + 1 

FurrCaf JO 

Z71 

13*6 

13% 

13ft — ft 

33 

14% 

14 

14 — % 

GEICOJ2 

-5480 

8*6 

7% 

8ft+Ift 

52 

23*6 

23% 

23%-— % 

GEICO pf74 

713 

17V4 

14% 

17 +2 ft 

406 

4*6 

4*6 

4*6- V6 

GRTCP 

588 

1 

ft 

ft 

113 


3*6 

3% 

GaknyO 

2202 

8*6 

7*6 

Bft+ ft 


Glxy wt 

GalvHou JO 

Gel m Sc I 

GflAutm 

GAutMsJO 

GnBlrtd’14 

GnOatp 

GnErwv .10 

GnHeltli J2e 

GnHydra 

Gn Rains 240 

GnSemic.16 

GnShalela 

GTelSefl 


1203 7*3115-16 
266 26% 24*6 
09 19 IB 
86* 13*9 12 
90 29VS 29 
46 10V* 101* 
38B 16V* 14V* 
758 13 99» 

292 12=9 11** 
1140 ft *9 
141 176 175 

274 I0V* 9V* 
24 IS 14*6 

5 10W 10W 


2*6+ *6 
25V* + *6 
IB Mr — +• 
12 V*— 116 
291*+ V, 
10W 

16%+lft 

12 +2W 
12 * 6 + 1 % 
*9 
176 

10*6+ w 

15 + V6 
10V6 
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GenesB JBDa 
Gen Rod .10 
Georgs 
Geo Wash 
GlbsnHoJS 
GllbrtA 1 JO 
Gilford J4 
Girard 134 
GfobeLlJO 
GoldFkf 1 J9e 
GMSTFd JO 
GooldsP 30 
GovEFriJOa 
GvtELt M 
GovfSL.48 

Groco jo 
G rontre 24 
GraSoon 
GtSwfln 
GIJerBn lb 
GtSouCp 1JM 
GreanMlJ4 
GmwdRs 
GrayAdv 1 JOa 
GuarBks 
GuarFln JO 
Guar Nat M 
GlfEnsv JOb 
HochOlJD 
HatuiEW M 
Hudson 
HomlEx 
MamIPts 
HamlP pfi.95 
Hamllnv 
Honvlna J6 
Hardwk 
Harlev JO 


30 
2&4 
105 
129 

16 

355 

88 

22S 

556 

149 

60 

42 

21 

43 
67 

571 

181 

536 

74 

65 

31 
153 
11 
56 
21 
149 
207 

16 

332 

102 

641 

358 

105 

144 

28) 

126 

8 


18*9 
19** 
3W 
2*9 
13*6 
20 li 
15V4 
21*6 
244* 
221 * 
13W 
191* 
11*6 
13*6 
8*6 
19 
8*9 
24 

2V* 

13V6 

55*6 

12*6 

1*6 

34 

7 

17V, 

14*6 

17V* 

12 

27 

79k 

lflW 

17V* 

17V, 

2W 

24*6 

11*6 

9W 


17*6 

1BV5. 

3 

2*6 

13*6 

19V* 

14*6 

21V. 

ms 

20*6 

13 

1916 

11*6 

13*6 

816 

18W 

846 

23 

2W 

12*6 

S5V* 

12W 

iva 
34 
6*6 
I6V2 
14 IA 
16W 
11*6 
27 
7*6 
17W 
15*6 
17W 
2*6 
23W 
10W 
9V6 


18*6+1 
t9 + Vs 
3V6+ W 
2*6 
13*6 
19*6— W 
15 — V6 
1V&— Vs 
24*6+ 
22Mr+l*6 
13W+ V, 
}9W- 16 
11*6 
13*6 
SW— V, 
19 
B*6+ Vk 
24 
2*6+ V6 
13V.+- *b 
55*6+ 16 
12*6+ V6 

m 

34 

7 

1M6-1 

T4to — M 
17V6+ *6 
12 + W 
27 
796+ W 
W%+ *6 
17V6+1W 
17W 

2W+ V6 

24 VI + IV, 
10 * 6—1 
9V6 


American Exchange Options 


Option & price 
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Eletrobras 

Centrais Betncas Brasiletras SA 


Brasilia 

DM100000000 
7% Bearer Bonds 1979/1987 

- Stock Index No. 464460 - 

Offemg Price: 99% 


DHESDNEH BANK 

NOB«emi£OtrtT 


BANCO DO BRASS. SA. 


CREDIT SUISSE FWST BOSTON 

JOB 


ABB SECURITIES CORPORATION 
AL SAW BANQUE 


BANK OF AMBBCA UfTBMATlONAL 

IMTO 


banque Nationale de Paris 


WBSTDanSCHE LANDESBANK 
G3ROZB4TRALE 


DG BANK 

DEUTSCHE GEMOSSENSCHAFTSBANK 


BANKHAUS a AUFHlUlSBl 

bahca cowncwr ttauaha 

«s^Hasw racwuT 

BANQUE ARABE ET OnERKATlONALE 


BANQUE GMRALE DU UnEMBOURQ SA. 
BANOUE BE PARS ET OES PAY84AS 
BANQUE nOTHSCHAO 
BANQUE WORMS 
BAUaaWE HTPOTHB®*- UH 


ALAWi RANK OF KUWAIT QCJ&C} 

*- E *a^ aco - 

ARAB mAKCE CORPORATKM SJU_ 
BACK HALSEY STUART MC. 

BAHCA OB.QOTTARDO 
TIE BANK OP TOKYO (HOLLAND) N.V. 

BANOUE BRUJOaUS LAABBTT &A 
BANQUE DE LTNOOOEC ET BE SUEZ 
BANOUE oe PAR8 ET DBS PAV-BAS 

(SUSS^ sjl 

BANQUE DC LA SOCElB RNANCfiRE 


ALOBMBC BANK ICDBEAND NS. 
AMBBCAR anas BAM! 
nnuwAUONAL snow 
TIC ARAB AND MORQAN BBHI L 
HNANCE COMPANY UltfTfi) 
BADeK-WORTTEMBIGBCHE BANK 


BAMCA HAZKMAU SB. LAVORD 
BAMRS TRUST MT8MATXMAL 

IMD 

BANQUE HUM0AOE 
DU COMM3KE OCTERBiR 
BANQUE BTOMAIIOHALE A LUXEMBOURG 

SA. 


BARCLAYS BAMCMTSVMTIONAL 
urns 

BAY8RBGHE IANDG98ANK 


LUXEMBOURG 

BANOUE OB L1M0N BXXPtBM 


barms mgnes a co„ 


JOH U DIEHOOI O. GOSSLB1.A COL 


UNO FRAfWHJRlBl BANK 


CmSTUMA BAM OG KRBXTXA8SC 


DE LA DRESDm BAM( AS 
- D wtam et bank mtsmational - 
CRfiirr LYONNAIS 

DM4M KAMQYO BANK NBBUN D K.V. 
DHBROCX A CO. 


- nenson kowomalbank - 


BlROIKieUAfE SLPJL 
COMPAQMA EUROPEA BrTBWOHJAIIE 
FUJI MTBWATKMIAL HNANCE UMTIBI 

HAMBJKK BANK 
OEORS HAUCK B BOM 
E. P. WITTON 8 CO- H.V. 
KANMIWOSAREWBO 
KREDdBAMK SA. LUKEMM3UR9BOQE 
KUWAIT IHiaVlAllONM. MVESTMENT Cd 
LAHD68BANK RHEHLAND-PFALZ 

- onozsmiAU - 
MMMWCIUjggS HANOVER 
a heizler sen. sonn a ca 
NOMURA BIROPE N.V. 

SAL. O PP t M I DM AICE 


BANKHAUS GSOSt BETHMAiM 
CAISBE OB DEPOTS ET OONSMNATKM8 
CmCORP MEONATWHAL group 
CRBirr COMM ERCI AL DE FRANCE 


CRfiXT DU NORD 
OAWA eUHOPE N.V. _ 

oBnwa+sggigigi^cw BANK 

am !SS SS£SP ma 

EUROWAH BAWWa COMPAKT 

G8IOZBMTRALE IM SANK 
OCR OSTHWgg^lg^pAIMBSai 


B.VTH EASTMAN DILLON « CO. 
MlBOwnONAL UWTED 


! MANHATTAN 

WAD 

a»M3EZBAI«C • . 

— ir—i imiMi 1 

CREDIT NM1K ET CONMBKUU. 

oanxiBTATJWM bi ai 
nCtUWD OAUS I CO. 

DEN OANSKE PROVMSBANC ATS 

WWCT MR 

ORION, READ OvaOCAS CORPORATION 
BMMATMANSKAN 8ANKUWTB) 




OUUPBBSrr DBS BANQUMRB PMVtS 


HEOB&CtS LAND6BBAHK 
- 'aOnaENTHALE - 


HAROT4UOMAN BANK OMBH 
MU bamub. a co. 


HOUSTKEOAHK yCRl J*PM, IQaiTaCHUW) KTTTUTO BAHCAISO SAN PAOLO Df TORINO 

nMNWOff^HMKM 

nmurr porbon tracxms coktkactmq 
a mvestmcr ca (8jug 

uons BANK MTBMATKMAL 


KJ08ENHAVNS HAWCLS&AHK 

KUHN LOO LBMAN BROTHBB 
HTBUMTlONAL 

KDWArr MVBffurr ccwant {&akj 

hsw. pmcx a ca 
mohoan stwu^mtbmatkmal 

NORDDHI1SCHE LAfOGBSANK 
CWOZBnllALE 
PKBANK» 


iB«aa a ca 

jl mnk scHRom waoq a ca 


a ml mrmcms a sow 

■MW10 

SCHRODBL mOnChmevbl mhgst a ca 

8KANDBUW8KA BORUM BANNM 8WIH DAMgf, Jttj HHtt UPHAM A Oft 

SOaCTi QOlfiRAtE ALSAOErtfE DE &ANQIS SOCtfiTC OOtfRALE DE BANOUE 8JL 
SWRTOMo HHANCE BfTESOtATTOMAL. SVBOKA HMOEL&BAJMSt 

UHCM BAW OF GNnznAND (SBCUETWS} 


TlWBtAUS A BURKHARDT 


S- a WARBUM A ca LTD. 


VONTCMB.a ca 


Menu. LYNCH MTBBM110ML A ca 

UK WO® secuanes CO, PMBPQ LTD. 

08rre, "®SSS!LkS!f ]eRB ^ 

SALOMON BROTH8B BfTSMATICMAL 

Jg8SS238&, 

soctfrt oMuu 

30a£rt 8PCUANAI8E DE BANOUE 
SWISS BAK CORKMtnON (OYHTSEAS) 

UMON DE BANOUBB AAABES CT 
HUNpAlSES - UAA-F. 

u. M. w Anwi q wuhckmaim. 

MKIZ A CO. 

WOOD GUNDY 


TAMAICM IWTBnWnONAL (BMOFE) 


A M F 

A M F 

A M F 

ASA 

A S A p 

ASA 

ASAP 

ASA 

A S Ap 

Avnet 

Avrwt 

Bally 

Bally 

Bally 

Bally 

Bally 

Bally 

Bally 

Bally 

Caterp 

Caterp 

Con Ed 

Con Ed 

Dr Pep 

Dr Pea 

Dr Pep 

El Pas 

£1 Pas 

Floeiw 

FJoefw 

Groce 

Grace 

Grace 

La Paco 

LoPnco 

La Pac 

La Pac 

La Pac 

MGIC 

MGIC 

MGIC 

N Dlst 

N Semi 

N Semi 

N Semi 

Nart S 

Penney 

Pwmey 

Penney 

PtHIPt 

PtflIPt 

PhllPt 

Res OG 

Res OG 

Res OG P 

Res OG 

Res OG P 

Searle 

Searle 

Searle 

SlmPat 

Sim Pot 

Stertfl 

SlerlB 

Tennco 

Tcnnca 

Temca 

Tteer 

Tioer 


15 
20 
25 
2B 
20 
25 
25 
30 
30 
15 
20 
25 
30 
35 
40 
45 
50 2111 
40 2A14 
70 a 

55 28 

40 22 

20 29 

25 a 

10 
15 
20 
15 
20 
10 
15 
25 
30 
35 
14*6 


15 

20 

25 

15 

20 

25 

2D 

15 

20 

25 

15 

30 

35 

40 

25 

30 

35 

10 

15 

15 

20 

20 

10 

15 

20 

10 

15 

15 

20 

25 

30 

35 

15 

20 


) VoL Last 

VDL Last 

VoL 

Lost 

Close 

— Feb — 

— May — 

— Aug — 

N.Y. 

61 

1 

42 

1ft 

7 

2ft 

16% 

a 

a 

170 

% 

30 

*6 

16% 

a 

a 

4 

1-14 

b 

b 

16% 

494 

5 

45 

5% 

24 

6*6 

25 

a 

a 

10S 

3-16 

70 

7-16 

25 

3548 

1-16 1212 

2*6 

153 

3*6 

25 

1551 

1-16 

904 

17-16 

82 

1ft 

25 

a 

a 

576 

ft 

105 

17-14 

25 

346 

4ft 

115 

5% 

O 

a 

25 

128 

2ft 

120 

2ft 

79 

3ft 

17ft 

a 

a 

243 

7-16 

230 

ft 

17ft 

20 

31H 

b 

b 

b 

b 

57*6 

33 

27 

51 

a 

a 

29ft 

5716 

119 

22 

51 

23 

a 

a 

57*6 

254 

14ft 

70 

18% 

149 

20% 

57*6 


11% 174 
7 643 
HA 1720 
a 242S 
4*6 4 

1-14 7 

«Vk 6 
a 138 


15W 184 
12 103 
7 430 
3W b 
5*6 3 

2V6 12 

4W 0 

V4 30 


17V6 

14% 

10 

b 

6V6 

3*6 

a 

7-14 


57W 

57V* 

57VJ 

57W 

59*6 

59W 

24V. 

2416 


24 

4ft 

a 

a 

a 

a 

14% 

a 

a 

52 

9-Id 

34 

15-16 

14% 

a 

a 

52 

1-16 

1 

5-14 

14% 

92 

m 

8 

2ft 

29 

2ft 

16ft 

a 

a 

100 

% 

134 

ft 

14ft 

343 

7-16 

71 

1*4 

193 

lft 

10ft 

O 

a 

44 

ft 

31 

ft 

10ft 

140 

11-16 

40 

2 

a 

a 

24ft 

a 

a 

30 

ft 

144 

7-14 

24*6 

a 

a 

4 

1-16 

b 

b 

26ft 

7 

5ft 

0 

b 

b 

b 

20*4 

167 

ft 

b 

b 

b 

b 

2014 

a 

a 

4 

Sft 

a 

a 

20% 

784 

ft 

167 

1*6 

54 

2 

20% 

a 

a 

44 

% 

b 

b 

20% 

14 

4*6 

O 

a 

0 

a 

19ft 

44 

1-14 

57 

lft 

19 

2% 

19ft 

a 

a 

51 

% 

3 

11-16 

19ft 

a 

a 

a 

7-16 

7 

ft 

19ft 

16 

4ft 

n 

5% 

a 

a 

19ft 

569 

1-14 

50 

1ft 

32 

2ft 

19ft 

a 

a 

97 

9-16 

37 

1% 

19ft 

56 

ft 

a 

0 

2 

1ft 

15ft 

48 

1ft 

1 

2 

a 

a 

31*4 

a 

a 

50 

5-16 

13 

13-16 

31% 

a 

a 

1 

1-16 

b 

b 

31% 

4 

Bft 

0 

a 

a 

a 

33ft 

152 

3 

130 

4 

27 

4ft 

33ft 

a 

a 

106 

ft 

241 

1*6 

33ft 


112 

a 

70 

a 

4 

298 

a 

a 

424 • 
a 
388 
a 
a 
344 
o 
a 
172 


316 22 

O 340 
2 48 
a 40 
MV a 
2V9 44 

a 354 
D 5 
*6 258 
a 42 
*6 173 
a 54 
a a 
1-14 55 
0 117 
a 2 
2*6 58 


3*6 

M 

2 

V9 

a 

2W 

16 

1-14 

1W 

*6 

1 

*6 

a 

1V6 

VIA 

B 

3*6 


38 3*6 

192 1S-V4 
15 25-14 


b 

b 

93 

211 

b 

114 

b 

123 

9 

1 


b 

b 

3 

W 

b 

1M» 

b 

m 

*4 

5*6 


51 1 15-14 
2 5-14 
a a 
51 4*6 


1316 

13V6 

1316 

13*6 

13*6 

12*6 

12V6 

12*6 

10W 

low 

15*6 

1516 

30 

30 

30 

22*9 

22*6 


Option A price Vol. Last VoL Lost Vol. Last dose 


Ttoer 

Tioer 

Tioer 

Zenim 

Zenitb 

Zenltti 


Asarco 
Asarco 
Beat F 
Oiase 
Chase 
Coastal 
Coastal 
Coastal 
Deere 
Deere 
G Tel 
G Tel 
Gil let 
Glllet 
Hercul 
Hercul 
Pfizer 
Pfizer 
Ph Mar 
Ph Ma- 
st Col 


25 

30 

35 

10 

15 

20 


15 

20 

20 

30 

35 

75 

70 

25 

35 

40 

IS 

30 

25 

30 

15 

20 

30 

35 

70 

80 

50 
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b 

b 

b 

b 

77 

228 

50 

b 

b 

b 

b 

b 

b 

a 

b 

b 

b 

D 

b 

b 


a 

218 

15-14 

195 

lft 

22ft 

G Tel 

25 

3 

a 

70 

*4 

b 

b 

22ft 

G Tel 

X 

40 

a 

10 

1-16 

b 

b 

22ft 

Gil let 

25 

so 

9ft 

a 

o 

1 

4*6 

19ft 

Glllet 

X 

44 

a 

288 

9-14 

137 

15-16 

13ft 

Goodvr 

15 

a 

a 

3 

1-16 

b 

b 

13ft 

Goodvr 

20 

72 







Grevfid 

10 

a 


— Jun — 

— Sep — 


Grertid 
Gulf O 

15 

25 

70 

84 


b 

b 

b 

b 

b 

JW 

*6 

1-14 

b 

b 

b 

b 

b 

b 

D 

b 

b 

b 

b 

b 

b 


12 5 

145 21-14 


S 

40 

a 

10 

SB 

a 

o 

10 

3 

43 

10 

3 

105 


3 

IV. 


1*6 
a 
o 

116 
3*9 
9-14 

1*9 

7-16 
4*6 
264 17-16 
43 7*k 

19 *6 

126 27-16 
15 W 
1 13-16 


5 

30 

3 
19 
25 

1 

11 

b 

4 


sw 
2*6 
3*6 
P6 
W 
4 W 
Mb 
b 
4 


13 1 15-16 


14 
51 

4 

12 

1SS 

50 

a 

20 

15 
26 


13-16 

216 

*6 

4*6 

2*9 

3*6 

a 

4 

1 

1W 


*9*9 

19*6 

22*9 

28*9 

2F* 

18*6 

18*6 

1B16 

36*9 

36*9 

2819 

28*9 

25*9 

25*9 

1916 

19V, 

31 

31 

44*9 

4499 

45*6 


Aetna 

35 

— Apr — 
25 5ft 

— Jul — 
a a 

Aetna p 

35 

7 

5-14 

40 

11-16 

Aetna 

40 

94 

1% 

34 

2ft 

Aetna p 

40 

129 

m 

40 

21-16 

Aetna 

45 

33 

% 

35 

1 1-16 

Am Cya 

25 

a 

a 

a 

a 

Am Cva 

X 

a 

a 

a 

a 

Am exp 

30 

10 

iva 

a 

a 

Am Ham 

25 

1 

2ft 

o 

a 

Am Ham 

X 

158 

3-16 

27 

9-16 

Asarco 

15 

126 

4V6 

b 

b 

Asarco 

n 

482 

17-14 

b 

b 

Boat F 

X 

5 

2ft 

b 

• b 

Beat F 

25 

19 

ft 

b 

b 

Bwrrah 

40 

159 

7ft 

12 

9 

BUTTBtl 

70 

284 : 

21-16 

27 

4ft 

Burrgh 

80 

AS 

7-16 

SO 

lft 

Burrgh 

90 

5 

1-16 

b 

b 

Oiase 

X 

41 

13-14 

b 

b 

Oiase 

35 

100 

1-16 

b 

b 

C Tel 

15 

10 

ft 

3 

ft 


6W 

a 

3W 

2*6 

1W 

23-16 

W 


Deere 
Deere 
Deere 
DIB Ed 
DIB Eq 
DID Eq 
DtB Eq 
Disney 
Disney 
Disney 
du Pnl 
du Pnl 
du Pnt 
du Pnf 
Fst Ch 
Fst Ch 


30 

35 

40 

40 

45 

50 

40 

35 

40 

45 

120 

in 

140 

150 

IS 

20 


4 

27 

29 

11 

II 

70 

44 

40 

157 

38 

43 

149 

204 

119 

3 

11 


7*6 

2Vj 

9-16 

13 

BW 

4*9 

13-16 

4*6 

146 

*6 

14*6 

7*6 

3 

*k 

11-16 

1-16 


b 

b 

b 

b 

a 

8 

59 

1 

43 

35 

2 

12 

12 

5 

a 

a 


b 

b 

b 

b 

o' 

6W 

2*6 

599 

3 

1*6 

17W 

11W 

4*6 

3*6 


13 
b 
b 
b 
b 
2 

14 
a 
b 
b 
b 
a 
b 
b 
b 
b 
b 
a 
9 
b 
1 

5 
b 

6 
87 
12 

5 

a 


*6 

b 

b 

b 

b 

10*6 

6*9 

a 

b 

b 

b 

a 

b 

b 

b 

b 

b 

a 

3*6 

b 

4 

2*6 

b 

14*6 

996 

6W 

1*4 

a 


40 
40 
40 
40 
40 
25 
25 
29*9 
77*6 
Z7W 
19V9 
19*9 
22*6 
2246 
44*6 
44 V. 
44*6 
4416 
2B99 
2896 
15W 
3699 
3696 
349k 
52*9 
52*6 
52*6 
53*6 
39V6 
39W 
37*9 
132V* 
132*9 
132W 
13319 
15 
IS 


Option & price val. Last Vol. Last VoL Last CIoso 


Gulf O 
Hercul 
Hercul 
H F C 
lMW 

ljmv 

Lilly 

Merril 

Merrll 

Merril 

MesaPt 

MesoPtp 


30 

75 

20 

20 

40 

50 

40 

15 

20 

25 

30 

n 


4V9 
5-16 
!W 
3-14 
d 
*9 
a 

1-16 
*6 
a a 
275 4*6 

499 11-16 
55 3-16 


30 

56 

4 

b 

b 

27 


Vk 

*6 

1-16 

b 

b 

w 


200 

15 

o 

19 

407 

7 

45 

15 


Y2VU 

3U 

a 

2*9 

7-16 

MA 

8«6 

W 


4 

50 

197 

b 


16 

3 

1 

b 


MesaPt 

35 

222 

4 

51 

5ft 

MesaPt P 

35 

95 

ft 

4 

1% 

MesaPt 

40 

IX 

1% 

87 

2ft 

MesaPt p 

40 

122 

11-16 

24 

3ft 

Motrio 

35 

6 

3ft 

1 

4ft 

Me trio 

40 

no 

1 

61 

2ft 

Motrio 

45 

a 

ft 

4 

ft 

Pfizer 

X 

52 

2ft 

b 

b 

Pfizer 

35 

141 

% 

b 

b 

Phelps 

X 

5 

7% 

a 

a 

Phelps 

25 

14211-16 

3 

3ft 

Phelps 

X 

AS 

11-14 

a 

lft 

Pt» Mar 

70 

10 

1% 

b 

b 

Ph Mar 

B0 

25 

ft 

b 

b 

Pitney 

25 

a 

1 

4 

lft 

Pitney 

X 

21 

1-16 

a 

0 

Prac G 

90 

29 

*6 

5 

lft 

Rite A 

15 

O 

o 

5 

5 

RltB A 

X 

0 

0 

a 

0 

Rite A 

25 

a 

1-16 

a 

a 

SI Co! 

35 

5 

11% 

b 

b 

St Gal 

40 

93 

Sft 

b 

b 

St Cal 

45 

12 

2 

b 

b 

St Cal 

X 

114 

ft 

b 

b 

TRW 

35 

4 

116 

a 

a 

TRW 

40 

8 

5-16 

a 

a 

Tandy 

X 

25 

5% 

a 

a 

Tandy 

25 

XI 

13-16 

78 

3 

Tandy 

X 

283 

7-16 

92 

17-16 

Tandy 

X 

287 

ft 

b 

b 

Texaco 

X 

10 

5 

9 

5% 


25 

n 

35 

40 
45 
30 
25 

n 

25 
30 
IS 
15 
20 
20 
25 

westngp 25 
Total volume 


Texaco 
Texaco 
U curb 
U Corb 
U Carts 
U5SI 
U S St 
U S St 
Wm Lm 
Wm Lm 
Wesfng 
Westngp 
Wesfno 
WestTlB P 


194 

341 


5 

80 

50 

a 

20 

a 

170 

195 


*6 

1-14 

a 

*6 

1-16 

416 

11-14 

1-16 

a 

1-14 

O 

*9 

*6 


94 13-16 
49 16 

33 3*6 

44 9k 

b b 
a 0 

51 1W 

45 *6 

5 15-16 
a a 

13 3*6 

10 *6 

140 9k 


13 23-16 10 35-16 

a a 4 3-16 

5 7*6 a a 

45J09 Open Interest M05JB5 

o— Not troded. b— No option ottered, p— P ut. 

Sales In 100s. Lost Is premium (purchase price). 


b 

b 

b 

b 

3 

14 

2 

12 

9 

b 

b 

b 

6 

b 

a 

6 

3 

34 

b 


36 

23 

44 

25 

a 

24 
6 
b 
b 
a 
a 

48 

b 

b 


b 
45 
54 3 5-16 
b b 
a a 
45 19-16 
146 4k 
a a 
26 
b 
5 
23 
44 
4 
2 
a 
31 
71 
a 
b 
D 


b 

b 

b 

b 

2*6 

7-16 

Tm 

*6 

I 

b 

b 

b 

*6 

b 

a 

1W 

3H 

1W 

b 

a 

a 

6 

1*6 

3W 

4 

a 

3 

1*4 

b 

b 


2*6 

b 

b 


b 

2*6 

a 
b 
b 
b 
b 
a 
a 
' b 
39b 


1*6 

b 

4% 

2V6 

*6 

2 

W 

a 

W 

m 

a 

b 

b 


28*9 
28*6 
35*6 
25*6 
14*6 
14*6 
11*6 
11*6 
239* 
23% 
19*6 
19*6 
18*6 
51*6 
51*6 
51*6 
144* 
14*6 
1446 
38 
38 
38 
38 
38 
38 
36*6 
34*6 
34*6 
31 
31 
27 
27 
27 
44% 
44% 
24% 
34% 
82% 
1916 
19*9 
1919 
45*6 
45% 
45*6 
45*6 
35*6 
35*6 
24*6 
2446 
24*6 
24*6 
24*6 
24% 
24*9 
35% 
35% 
35% 
24 
24 
24 
24 
24 
17*6 
17*6 
17*6 
17*6 
17*6 
17*6 


ThB Bdvertoemem appears js a matter ot re con) ort» 

o 

THE KANSAI ELECTRIC POWER COMPANY, 


INCORPORATED 


OSAKA 

DM 150000000 

4 % Convertible Bearer Debentures 1979/1984 

- Slock Index No. 464 433 - 

Offering Price: 100 % 


DRESDNER BANK 

AKImNGES&LSCHAFT 


BANQUE BRUXELLES LAMBERT SA 

THE INDUSTRIAL BANK OF JAPAN 
(LUXEMBOURG) SJL 


NOMURA EUROPE N.V. 


BANQUE NATIONALE DE PARIS 


MERRILL LYNCH INTERNATIONAL & CO. 


CREDIT LYONNAIS 


SWISS BANK CORPORATION 
(OVERSEAS) 

UMTED 


UNION BANK OF SWITZERLAND (SECURITIES) 

UMfflni 


S. G. WARBURG & CO. LTD. 


MO SECURITIES CORPORATION 


AMERICAN EXP RESS BANK 
INTERNATIONAL GROUP 


BANCA OB. GOTTAROO 


BAER INTERNATIONAL 
THE BANK OF TOKYO (HOLLAND) M.V. 

BANOUE DE NEUHJ2E. SCHUMBBtGBL 
MALLET 

BANQUE OE LUMON EUROP&WE 

BATBWCHE HVPOMMBF UW 


BfflUNER HANDaS- 
UND HtAMKRJRTER BANK 
CmCORP aOSMATUNAL GROUP 

obtofT iNDusma. et comm oiq al 

DMWA EUROPE M.V. 


DEUTSCHE CSROZBITRALE 
“ DH/TSCHE KOMMlMALBAMC - 
WUON. READ OVERSEAS CORPORATION 

GROZBmtALE UMJ BANK 
HER OST&RSCMSCHEN SFARXAS8H 

WWiuwn 


MIL SAMUEL A CO. 


KUHN LOEB L&flAAH BROWS ASIA 
U6VDS BANK INTERNATIONAL 
B. MCIZLER seeL SOW A CO. 

MORGAN STANLEY MTBVMDONAl 

name 

WW KANOYOKMUHAfU (HJRCPCJ 
ORtaNJANK 

RY SCHROOER WAGQ 

lema 

SOatrE ^<SULE 
NW KAI WTERNATH 

IMP 

Tmsrr ihtowational finance 

.—Hi 

WAJCO SECURITIES CO, LTD. 


amstehowh-rottbioam baml h.v. 


BAMCA NAZIONALE DEL LAVORO 


BANOUE RfUNgAESE 
DU COMMERCE StTOM 
BAHQUE DE PAMS ET DCS PAT5-BA8 

BANQUE WORMS 

8ATBS8CW LAMXS8ANX 
omozamukUE 

BLYTH EASTMAN DILLON A CO. 
INTERNATIONAL LUTED 


CRSJTT SUSS^PRST BOSTON 
MCHAR0 BAUS A Ca 

QftQUP&BtT OES BANDUBtt PRnrES 

OBCMOB 

(NOUSTWESAIRI VON JAPAN (DfUTSCMLAMD) 
KfflOSL PtABOOr MTBINATKMAL 

IBP ITT) 

LAHPeB BANK HN BNLANP-PFALZ 
- MO&MMIE - 
MANVFACTUIBtS HANOVBI 

.urin 

WTSUBOH BANK (BJROPQ SJL 

«W JAPAN SeCUMlKS EUROPE 
ueun 

NOMURA bjrope ohbh 
OSAKAYA SECUHTI^ CO- LID. 
SALOMON BROTHERS INTERNATIONAL 
schrOdsl hOnomeybl HENGST A CO. 
boo£t£ ae^iALc alsacenne oe banouk 

1HE TAIVO KOBE BANK (LUXanOURQ) SJL 

*»ON DE BAHOUCS ABASES ET 
hmncaises - UBJLF. 

M- V WARBUROanNCXMAHN. 
wurrz A Co 


ALOEMB4E BANK NEDtRLAHD N.V. 

ASBOOATED JAPANESE BANK 
(S7TERNATTONALJ 

BANCO UFiaUUO WSPANO AMERICANO 
BANK LEU INTERNATIONAL LTD 
BANOUE DE LVOOQfNE ET DC SUEZ 
BANOUE ROTHSCHILD 


BAYBBSCHE VERBHSBAWC 

CAOTtOVE A CO. 

COMPAGME L UX BIBO U RGEOtSE 
DCLA DRE8DN01 BANK AO 
- DRESoNSt bank INTERNATIONAL - 
CRSMTANSTALT -BAHKVBIBN 

Of* NORSKS CHBNIBAMC 
THE DEVaXMWSIT BAMC OP SINGAPORE 

IM»I | U 

HIROPeAN BAMOtG COMPANY 


"THIHATIONAL CREDIT ALLIANCE LIMITED 
HOMO KONG 
KtaNWO Sio BSISON 
LAZARD BROTHERS a CO. 

iw»r|Q 

M«tK» WX«G WBR INTERNATIONAL LIMITED 

IBTStt ntMNCE BIROPE 
the irkko secuHints CO- canape) ltd. 

•WMWA INTERNATIONAL WONG KONG) LTD. 
WBSOM, HBJJfttNG « PIBISON HV. 
SAW* BANKJUNDQlymrTHis, 
5WGAR0RE NOMURA UatCHAHT BANKIMG 

SOOETE SCOUANABE DE BANOUE 
WE TAIYD KOBE WttNCE HONGKONG 


wsroeuTscw lahoe&bank 

GWOZSTTRAIE 
VAMAtCM WTajNADONAL (EUROPE) 


BANCA COMMERCIALE TTAUANA 
BANK OF ANUBMCA IKTERHATtaNAL 

l" , " r P 

BANK MEES A HOPE NV 

banque enawATioiWLE A uixamoura 

BANQta DC LA SOOCtE RNAM06« 
BUR O P tMNC 

BARING BWTHStS A CO. 

JOH. BBSEN8BTG. GOSSLER SCO. 

CHASE MANHATTAN 

U*"W 

CHSatT COMMERCIAL DC FRANCE 


DMHCK KANGTO BANK UBJB1LAND N.V. 
DBITSCHE BANK 

•UVWMi'lW 

DO BAMC 

oetracHE gemossbocmaptsbank 

PU8 INTBWATKMIAL FINANCE LIMITED 

HES asqg IAHP BBAMK 
- OBtOZSTTRALC - 

•Stmno BAMCAAO SAN PAOLO 01 TORINO 
KBBNETDANK SJL LUXBUBOUROEOfSE 

iazaso Hteres et at 
MBKX RfCK A ca 

MOHQ * H < S3? aj - * ca 

WPPON EUROPEAN BAMC SJL 

ROTHSCHim BANK AG 
SANTO SECURITIES CO- LTD. 
mkth wne^ttma upham * co. 
SUMITOMO HNANCE MTBMATIOML 
TO** KYOWA MORGAN CRENmi. UWiTEO 

J. VONTO0H. A oa 
WOOD GUNDY 




HrpR«w n 
HarpGP JO 
HartfNiiJO 
HfTfStmWQ 

Hoserm JO 
HowbBh M 
HawkBrt J2 
HOWttlF JO 
HazIH-b.lOe 
H8CHOT5»r 
HeistCH.lOb 
HelixTec 
Hemolc 
HenrdF JOa 
Her! (Bn 1.20 
HexcsMS 
HlberCp 1 
Hick Far M 
HlckFrn.lOe 
HfsbeelJa 
HlnesLjn2a 
Hltacdii IJCe 
. HlfwdPk la 
HolmOH l JO 
HmeBen J4 
HmstdF 
Homewd 

Honlnd JO 

HookDro 1J0 
Hoover J4 
Horlz&n 12) 
HpSPTr 2.12 
Hu9h5up24 
HimlMi J8 
HPtsBs 1 J6b 
Hyattlnt 
HysterlJOa 
IMSInl -10e 
idahoFn J8 
idteWld JB0 
impel! J4 
IndSqS 1.68a 
IndPBsh JOb 
indLfAc 1 
lndnaGa JO 
lndnaNt.40 
I dpi Wat 2.12 
JndEIHr 
IndNucI 
IndValBOJO 
Intorex 
inlalntt.14 
infoMae 
Inhrtn 
I rut Lab. 16 
intesEntJ5e 
Intel Cp 
I ntrcEnr 
infrcfr _50a 
IntfcAAec 
Inferfrtl I 
IntmtGs 1 JO 
InBkWsh J6 
InBkWsA J4 
InICtris 
IntOoirv 
IntKIngTJM 
IntResh J2 
loir Pip 1 JO 
Intersil .18e 
lntexl 

lwaSoUt2J8 
isrlinvl.10 
IfoYokd.lSr 
IveyJB JB 
JLGlnd J4 
JamWPr 
JameRlv J2 
JamsbvJO 
JpnAIr 1 J7e 
JeffNLt .52 
Jenoo.l4e 
Jerri co .10 
Jhirmcfcs 
Jhlrmk wt 
Jhirmk un 
Josopbn JO 
JosiynM 1J0 
Justin JO 
KDICP 
KAASlnd 
KRMPet 
KaisStpriJ4 
Kallstod 
Kalvor 
Kaman 50 
KmcAm J4 
KnC»yU2 
KnSNtw J4 
Keba 
KellySu 1 
Kemper 1 JO 
Kenngtn 
KentMra M 
Kenton 
KyCenLf JO 
Keuffei M 
KevPhrJH 
KeystFd J0 
Kimball J8 
KlndCre .04 
Klnolnl 
KloofGJle 
KnapaVl 
KnagDCp 
Knudsn JOb 
KoqerPr ,t2e 
KossCp 
Kratos 
KroYlndJS 
Kraeder 52 
Kullcke J5e 
KyatoCe JZlr 
LDBCP 
LaZBay .72 
Locana 
LocldSM 
LkwdBk J4b 
Lancast J4a 
Lance in la 
Lanctirt .12e 
Land Res 
LndBkFla .40 
LaneCa.72a 
Larsen .96 
Lowrys J6 
Lawson J2 
LazareK J2 
LeodNat 
LearPet.10 
Leg Plat JO 
LetsDvn.lS 
LevInCpt .10 
LewIsPJ24 
LexRs 

LlbtyHo JOe 


178 

181 

124 

AS 

28 

101 

61 

8 

70 

27 

12 


14 
23 
14% 
56*6 
10% 
13*6 
13% 
18 
13*6 
9*6 
816 
95 10*6 
113 «6 


13% 

22 

15*6 

54** 

10% 

1316 

12% 

18 


14+i* 
22*6+ % 
14*6+ *j 
56*6 
1016 

13*6+ % 
12%— V. 
18 


12% 12V4 


23 

26 

183 

37 

129 

138 

40 

21 

1S4 

233 

6 

xS7 

St 

92 

81 


79*6 

13*6 

19*6 

1816 

12*6 

5U 

13Vt 

48 

S3 

25% 

21% 

20% 

12 

7*6 

30 

15*6 


X441 1016 
25 14V» 
14 35 


150 

a 

37 

11 

491 

555 

72 

17 


21U 

*5*6 

34*6 

13*6 

35% 

18% 

2516 

20 


X216 19 
x33 17% 
17 19 
425 >616 
x66$ 37 
61 10*6 


9 

8*6 

9 

4 ■ 
19% 
13% 
18% 
17*4 
1TV6 
5*6 
O 
44 
51*6 
22V6 
2016 
20% 
1196 
7*6 
2716 
15% 
1016 
14% 
25 
19% 
*6% 
34% 
13 
35*6 
18*6 
35 
19 
17% 
17% 
19 
15*4 
34 
10 


42 

324 


21% 21% 
4% 3% 


* -W 
5V6 

W*6+Wk 

4 

19*6— % 
13% 

19%+ % 
10*6+ tt 
1116 - H 
S% 

13%-% 
48 +3 
S3 — Wfc 

24 +116 
20*6-1 
20%+ % 
12 + % 
7V6 

29Vj— % 
15%— % 
10*6 
14% 

25 

21%+1*4 
16V— - % 
34% 

13*6 

35% 

18*6+ U 

25 

19% 

19 

17*6 

19 

16 + % 
37 +1 
10 — & 
21%-% 
4VH- % 


494 

4% 

4ft 

4ft- % 

69 

23% 

23% 

28% 

1478 

9ft 

8*6 

Bft— % 

127 

10 

Sft 

10 +1 

3X 

5ft 

5% 

5ft+ ft 

437 

2ft 

lft 

2ft + ft 

91 

19% 

18ft 

19 

431 

5 

4*6 

4ft- % 

19T9 

60 

56*6 

59 +2)6 

274 

Sft 

4 

5%+lft 

13 

12ft 

11% 

II%— 1% 

171 

5% 

4ft 

5V, + % 

1 78 

18% 

T7U 

18% +) 

23 

14ft 

14% 

14ft+ % 

X 

9% 

9ft 

■9ft— ft 

115 

9ft 

9ft 

9% 

2a 

Sft 

5ft 

5ft— % 

234 

5*6 

4ft 

S 

95 

5 

5 

5 

129 

13 

11 

12*5+116 

17 

14ft 

14 

W -ft 


xl 149 14*4 13*6 
381 7% 6% 

29 25% 25% 
x30 20% 30 

30 34 33*6 

44 14 13% 

27 20 19*4 

34 9M> 9% 

133 25*6 24*4 
118 15*6 «V6 


14*4+1% 
7V, +1 

2S%+ (k 
30%+ % 
33%-m 
14 + % 
17*4+ % 
9 Vi — y, 
25*6+ V, 
15*6 


0 145*4 144*6 144*4—1*4 


512 

24 

21ft 

'24 +2% 

19 

a 

B 

8 

580 

15 

14% 

Mft-% 

246 

16 

15*6 

15ft- ft 

288 

9*6 

7ft 

Bft— ft 

36 

25 

a 

23*6-1 ft 

83 

14*6 

14% 

14%— % 

305 

19% 

16ft 

19 -ft 

163 

22 

22 

22 

143 

2ft 2 5-162 5-14 

723 

1ft 

1*6 

I16r- ft 

IX 

2ft 

2ft 

2ft 

X 

18 

18 

18 

180 

5*6 

4ft 

4ft- ft 

98 

2 

lft 

2 +ft 

40 

18 

1716 

18 + ft 

85 

13% 

17ft 

13*6+ ft 

13 

56V, 

54% 

54*6+ ft 

310 

13ft 

13ft 

13ft— ft 

4051 

13-16 

lft 1 ' 

15-14+1-16 

tsa 

X 

29 

29 -1 

404 

27 

26ft 

27 

2T2 

lift 

11% 

11*6 

33 

15*6 

15 

W . 

303 

1716 

14 

16ft +3 

105 

14ft 

14*6 

14ft+ ft 

74 

12% 

11*6 

llft+ ft 

462 

24V, 

18% 

34 .+« 

324 

16ft 

15 

1416+1 

107 

17ft 

17*6 

17%+ ft 


45 

171 

855 

55 

531 

141 

2*5 

208 

399 

34 

310 

279 

21 

449 

105 

23 

64 

5 

117 

403 


12% 

13*4 
9% 

14*6 
10*6 
11% 

15% 

516 
11*4 
48% 

12% 

14% 

39V. 

4 

10*6 
5*6 
13% 

23% 

1914 
19% 

5Vj 
2% 

6% 

20% 

18*6 
18% 

22 
13*4 
13*6 
*1335 15*6 1416 
X232 13Vz 13% 
404 Oh 4% 
4 9% 9% 

43 13*6 13*4 
2728 7-16 7-16 
173 416 4% 


161 

284 

71 

3 

264 

40 

111 

21 


12% 

12 

8*4 

14% 

9% 

11% 

15% 

5% 

9*6 

37*2 

11% 

13% 

37% 

3% 

10% 

5 

12*6 

23% 

19% 

19 
5*6 
2*6 

6 

20 
18% 
15 
21*6 
12% 
13 


12*6+ 14 
12%-% 
916+ Ik 
1416+ % m 
10 — 1iW 
11%+ Vi 
15*6 
5*6 

11*4+2*4 
40*6+316 
1214-14 
14 — % 
39Vk+ % 

4 

10%-% 

5 -% 
13*4+1*4 
23%— >4 
19% 

19%+ *6 
5*6 
2% 

6%+ *k 
3DV6+ 16 
1814— *4 
1814+3*4 
21 * 6 - *6 
13*6+ % 
13*6+ *6 
14% 

1J%— 16 
4Th+ *4 
9% 

13*6+ 14 
7-16 
4*4+ » 


UbNI pfZ12 

19 

23ft 

23% 

a%— ft 

UbNtLf 1 

3043 

23*6 

22% 

23%+ % 

LllnsGo 1 J4 

249 

34*6 

31 

34% +3% 

Lflnvs.M 

236 

lift 

lift 

lift- % 

LtdStor J)8 

741 

8 

7ft 

7ft- % 

LJnBcst 

214 

X*6 

37ft 

38*6+ ft 

Line lstl M 

21 

24 

24 

7A 

Linlsl pfl-05 

17 

lift 

lift 

lift 

LincTTUO 

192 

35ft 

33ft 

3516— % 

Llndbrp J6 

88 

10ft 

10 

10ft+ ft 

L lad AIM jo 

1 

24% 

24% 

26% 

LktdTrn J2b 

8 

9*6 

916 

9*6 

Lltrnx 

49 

3*6 

3*6 

3*6 

LlfttArt j4 

4 

13 

13 

13 

Logetrn JOe 

284 

15 

1216 

1216— % 

Long Fib 9.20 

8 255 

2a : 

255 +5 


La Off Ex 
LovresCo JO 
LoylALI JOe 
LuriaS 
LyonMtl 1 
MTMIb 1 JOa 
MCIC 
MCI wt 
MCI Pf2J4 
MCMCo ,12a 
MFVlnd 
MGFOll air 
MS I Da! JOb 
MTSSy 2A 
McOmM JO 
MocBlaeia 
MadsGE 1J8 
MagmaE 
MogmP 

Magnet jQr 
MalerRt 
Maklta JOe 

Mallkrt l 
Mat Asst 
Manltw J2 
ManMay 
MfBkLA JOb 
MfrsNaf 2 
MfgDatoJZO 

Marcus 2Ba 
MdrinCp 1 j 52 
MorMut 
AtorPet Z19e 
Mar ion JOe 
MarkPd 
MorshSu JO 
MarsMl 1,32a 
MrtdNat .76 
Mathlca J0 
MOulUP M 
MovPet 
AAavnOII 

McCorm J4 d 
mcDowe .T5e 
McFarlE 
, McQuay J4 
Med Gen 

Medford .72 

MeenanO JMb 
MellonN 1 84 

Mentor 
[ MercBca2J2 
' MercBk 1 
Mercpf3 
MwBNY lb 

MArchlnl 
MerctiNI 1 JO 
MerryCoaflr 

MetroDvl J6e 
Mevn-F JO 
MlctiNfi lb 
MicroMk 
Ml craat 
Micro! 
Micros* 
MWAmJSb 
MdldCap 
Midi Res 
Midi Bits 2.16 
Mldnlte Jle 
MldwDfs J4 
MldwFM JO 
MlllHer J2 
Millar Rt.9Be 

MilHpr JO 
Mine Sat .80 


303 

496 

13 

500 

x23 

7 


8V6 

18*2 

18 

4% 

18 

9*b 


BVk 8Va+ % 
17*6 17*6—1 
17% 17% — *4 
4V6 4%+ *6 

17 17 —I 

9% 9*4- 16 


344957-16 4T65M6+ % 
1921 3 3-14 7*4 3 3-14+ % 
534 35% 31*4 35%+7«i 
79 7V, 7*6 7*6+ *6 

37 6*6 6% 4*6 

614 13 12*6 13 + % 

198 11*4 11% 1146+ 16 

!» *8% 17% 18 - % 

30 14*6 14% 14% 

.*8 16% 18% 18*4— *6 

73 14*6 14% 16%- 16 

323 4*k 3*6 4*6+ ft 

1040 11*6 10*6 11%+ ft 

4 9*6 9% 9*6 

71 1*611-1611-14-1-14 

9 29% 2B96 29%+ ft 

34*4 
18% 

17 
2V6 
13V6 
27*6 
20*6 
716 
27% 
ft 
34 
10ft 
5ft 
4*6 
26% 

15*6 
6% 

30 
4*6 
5ft 
13ft 
12 
3*6 
10ft 
10*4 
29 
4*4 
2SV» 

7 

26 
lift 
34 
40 
16 

23 
13% 

17% 

24ft 

24 
9*6 
19ft 


401 27ft 
3384 20ft 
115 18 
430 2ft 
K3Q7 14% 

44 27ft 
IBS 20*6 
« 7% 

10 27ft 
793 ft 
35 34 
740 12*4 
484 7% 

39 4ft 
30 26% 

1011 15*4 
30 7% 

W »Vj 
397 7% 

148 5ft 
1413 14 
120 12 
3*4 

n 

12 

39 
10 
24% 

7ft 
24*6 
11% 

34 

40 
16% 

23 ■ 

„ 13*4 
1742 14ft 
343 28 
100 24ft 
129 10% 

1305 20ft 
7743 3ft 2 7 -16 
« Sft Sft 
48 6% Sft 
189 Aft 4% 
3709 2% 1ft 
82 24*4 24 
211 5% 5% 

82 Bft 9*4 
93 27% 22ft 
180 19ft 18% 
15 13 13 

543 30ft 29% 
34 45 45 


242 

284 

343 

240 

196 

843 

24 

39 

113 

11 

4 

19 

Jl 

151 


27%— % 
20*6+1*6 
18 +1 
2ft 

14%+ ft 
27ft 

20% — % 
7ft — *6 
27ft 
ft 
34 

12%+1» 
716+1*4 
4ft- 16 
26% — 14 
15ft— b 
6% — ft 
30 -ft 
7%+ 16 
5ft 

14 + ft 
13 

3*4+ ft 
1014+ % 
11 -1 
29 

9*4+2% 
26 +<6 
7% 

26ft+ % 
11% 

34 

40 

16 

23 

13%— ft 
14% +2 
27*6+ ft 

24 -ft 
10% + ft 
20*6 

3 +W6 
514— J 
. 6%+ “ 
Mk+ I* 
2%+ » 
26%- ft 
5% 

9ft + » 
22*4+ “ 
V9V.+ % 

30*4+ * 

45 
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MnrRs.lOe 
MlnICpt 
MfnnFob.lOe 
Mlnnetnk 
MUHVIG 1 jo 
M rSteak4M 
Mitsui JOa 
ModMwt 

ModuCet 
Mo lex JB 
MonCop .94 
MonfCol ,12a 
MonvE 
MonuCsM 
MonPruni.ioo 
MooreCn 1J4 
Moore Pd 60 
MorFloJl 
Moron 
MoranB.I2b 

Moran In JBb 
MosIimmo an 
Atostek 

Motchiw JOa 
MotCluta .10 
MtnBksl.12 
MlnHIoh 
AMnStRt 
Manic .10 
MuMm.64 
Mwsln J6 
MylanLb 
NCNBCpjO 
NNCp 2 
MNCp pt3J0 
NarsCp 140b 
NAvlUnd 48 
NBkCDol 
NtCntFn 1J8 
NtCtyCPSLSO 
NICmBcnjO 
NCmNJ 240 
NtCptSv .24 
NConvSt JO 
NDtaCp JO 
NEnvCrl 
NLteFla Jib 
NMleron 
NOidL 32 
NrRyuril 
NResLla 401 
NSeclns.T2 
NBkEllz JO 
NStuM 
Nt Valve 3.10 
NtuvnLf 
Noiwide 40 
NwfdRE Me 
NatenThJ2 
NetwOne 
NevNBCIJO 
NevadSL.n) 
NewAFd 1.80 b 
NE nMer 144 
NHavWt 346b 
NJNtCP 2J0 
NJNGas 144 
Newel Co 40 
NewpLb 
NewpPh 
Nlcolet J4 
NlelsnA .76 
NlelsnB J6 
NlnpnEI J4e 
Nissan 42r 
NobleAft .16 
Noland 40 
word Reas 
Nordstr 32 
Noraton jmo 
NAB lol 
, NoAIIInd 
NoCorGs 1.10 
NoEOI un3.14o 
NtfiPntP 
Narthair 
NsastBn2ta 
NoSIBcbJO 
NoTrust2 
NwtNGs.96 
NwOftBSS 
NwtFIn J4 
NwFnln 
NwtNtt.t 144 

NwstPS 1J0 

NwPrtClJOa 

Nbwsco.ISI 

Maxell .72 

NudDvn 

NuciMad 

NudMet 

NuciPti 

OakHIIIS 

OakbrkC J2 

OceanDr 40 

OceanOH 

Oceanaar 


“ from Page 8) OcaanEx 

Ocean Inf 

552 3 1-32 2 1S-16 3 1-32+M2 OWsLoojB 
m 5? ft S* + * OflllwM 1.' 

» « ,25* ** OWoCmi.i 

& ” « + * OnCtrTr lj 

«1 ^ 5ft- v. Ohferro 

24 Bft' 


S ‘ » Sft- V. 

246 30 . 27 2flft+l% 
j* Bft a Hi 8%— 16 

4062 1644 1«% 16V»+2V% 
W »% 2fl Vo ft 

Wife 174a lBft + 1 
227 SPhi 74b TMr- ft 


5ft + ft OflllwM 1.16 
5*6+ « Og(bvN2JO 
>91+ VS OWoCosl.12 
® + V. OnCtrTr 140 
5=w— v. OhFerra 


Sales In Nel 

100* HIM LOW Lot CHUB 


1041 12ft ID'm II -1ft 


aft+iii. on Bos, 

816- 16 O Id Kent 1 


ttr sih 7%- ft 

528213-16 254 2ft-l-16 
187B 32ft 26V4 32 +554 

219 54 S3 54 +1 

1415 2814 28ft 28*.+ 'A 

3) 1654 16 16V9+ <6 

72 5ft 5ft Sft+ 'A 

115 3ft 2ft 3 + ft 

153 1454 l4'A 14ft + ft 

487 t2ft 1216 12ft + ft 

M 7ft 7ft 7ft+ ft 

2804 in* 18 ft J9ft + U% 

x28 13 13 13 - ft 

1178 7ft 6ft 654+ ft 

4 21 21 21 

22 ft *8 ft+ ft 

B« ft 5-14 5-14— I- 16 

149 354 3ft 3ft+ ft 


22 ** *8 ft+ ft 

B« ft 5-14 5-14—1-16 
149 354 3ft 3ft + ft 

196 25ft 2S 25ft + ft 
99 10ft »ft 7ft— ft 
124 14ft 13ft 13ft— 1 
491 1251 12V8 12ft— ft 
103 27ft 27ft Z7ft 
7 35 35 35 

15 23 23 23 

45 Bft Bft 8ft 

472 3ft 3ft 3ft— ft 
48 21ft 21ft 21ft 
204 41ft 41ft 41ft 
64 6ft Oft 6ft 

24 29 28ft 28ft— 54 
139 18ft 18 1BVS+ ft 
67 10ft 10ft 10ft 
782 9ft Bft 9ft+ 54 

143 2 2 2 

21 754 754 7ft 

296 lift lift lift— ft 
362 I 7ft B + ft 

527 14ft 12ft 14W + 1ft 
10 lift lift I6V1+ ft 
57 16 15ft 1554+ 'A 
18 858 Bft Bft+ ft 

339 4ft 4ft 4ft- ft 


14*8+2% OldNtB Alb 
Si 1 * — 54 Old Real 1J>4 
lBft+1 OldStone I JO 

94t»— ft Olsten JO 
2ft — 1-16 OlympB.90 
32 +554 OmahNtiJO 
54 +t OmeuaeJO 
M54+ 'A OmnlSpe 
16ft+ ft OPteiCP 
5ft+ ft Optlcom 
3 + ft OotleCL 
14ft + ft OpIlcRd 
12ft + ft Orbonco JO 
7ft+ ft Oreo Mot 
I9ft+lft Oreo pc i 
13 — ft Orion Rh 
6ft + ft Orrox 
21 Oshmari .14 

ft+ ft OvowP 
S-I6—M6 Otter TP 2 


22ft 

2156 

21ft— 

Va 

37 

37 

37 


27*8 

29*8 

3956+ 

ft 

30 

29't 

30 


95h 

9 

9ft+ 

*8 

16 

15 

1556+ 

ft 

19 

19 

19 


20ft 

20*8 

20ft 


24ft 

27ft 

24 +1ft 

2d 

24 

24 


Ur 

8*6 

849+ 

*9 

14*6 

13ft 

14*6+ 

ft 

19ft 

19ft 

19ft 


125* 

12 

12)8 


6% 

Aft 

6H+ 

V2 

1*6 

1 

1 - 

Vt 

256 

1% 

2V6— 

ft 

10*8 

10 

10*8+ 

*8 

15 

14ft 

15 + 

ft 

17 

16*8 

Itift 



14 49 
136 7ft 


4ft 5 

48ft 48ft 


3*8+ ft Over my _50 
25ft + ft O*0C 


81 1354 13ft 13ft— ft 

298 2ft 2ft 2ft+ ft 

52 21ft 21ft 21ft— ft 

21 9 Bft 9 + ft 


7?0— PARS** 
3ft— 1 PBAincAO 
2ft— ft PCAIntM 
7V4 PRFCp 

5 PVOint JO 

3 PabstB M 

8ft Paccar 140a 
3ft— ft Pocesetr JO 
1ft PaceFInJO 
1ft PaterTec 
Oft PacCHI .15e 

9ft — ft PcGaRIJDb 
8ft+ ft PodtReaJO 
Oft PacStdLf 
9ft+ 54 PoluteO 
2 PakaCp .48 

7ft PanABsh M 
lft— ft PandkPr J5e 
B + ft Paradyn 
448+ lft ParkOhl 
6ft+ ft PnulevP 
554+ 'A PoxtonF 1.12 
B58+ ft PayLOa 40 
4ft— ft PavNPK JO 
33ft 35 +lft PavNSv .72 
7ft 7ft + ft PavlsCs.12 


196 1 15-16 lft 
T3B3 11 10 

** 16ft 16 

337 8ft 8ft 
1 88 5 4ft 


9 + ft 
158—1-16 
10ft— ft 
16ft 

658— ft 
4ft— ft 
16ft + ft 


1658 1758+TA Peovev .92 
1354 1354— ft Pert In Rs 


137 16ft 16 16ft + ft 

858 13 124u 13 + ft 

*130 52ft 5154 52Vi+ ft 
53 13 171a 1354 — ft 

56 12ft 1254 12ft + ft 
359 lft lft ]ft 

143 16ft 16ft 16ft + ft 
125 22 21ft 21ft 
439 16 13ft 1354— 2ft 
B0 3ft 3 3 — ft 

1181 5-16 5-16 5-16 
77 10 9 10 +1 

35 7ft 7ft 7ft 

177 6>8 618 618+ ft 

99] Uft 12*8 Uft + 158 
193 25 74ft 21ft 
154 6ft 6U Aft + ft 

10 71 20ft 20ft— ft 
265 12ft lift 12ft+ ft 
169 Jffft 17ft 18ft + ft 
x21« 23V. 22ft 23’A+ ft 
880 13ft 12ft 13 + ft 
97 iBft 18V» left 

110 1054 9ft 9ft— ft 


PrdFSLJO 
PbSvNC 1J0B 
PgSdNB 1.12 
, PulosFr jo 

Part Ben M 
PutDCap 
PyramOII 
01 Carp 
OuakrCh J6 
OualCre 

Oual inns .100 
Ouotron 
RLl Cd. 366 
RPMIncJO 
RMIC Co.lSr 
RodDvn 
RodTocti 
BngonPrs 
RalnrBn I4S 
Rampart 
Ramlak 
Ranpair.24 
RankO.lAe 
Ropiaata .10 
Rayctim M 
Ravmnd .90 
RtMtO 1 JlO 
ReCSEq 
Redcar 
RedfcnLb J8 
ReavTIt 
RefacTD.lJe 
ReacvEi.ro 
Relblnv J6 
RctOlnvpfM? 
RolUnlv JO 
ReoAuto JB 
RepNLte JO 
Resnina 
ResOG wt 
ResvOM 
Reuter 
PauiRinlJ2 
Rev Rev J8 
Rldowys AO 
RIOflSBk 7MO 
RIveriMf JO 
Road Ex JO 
RobbMy I JO 
Root Par 
RobnNug M 
Rock car 
RckMfG M 
RollBH 1.12 
Rom Am 
Rouse 28 
RovocCp 
Rovster JO 
RusSiov.SO 

Rvonins .16 


Sales in Nat 

108s Hlati Low Last Orao 


78 lift 11 11 

206 10ft 10Vj lpft+ V8 

19 23 22 Vs 22'*— ft 

197 12 11 llft+ V* 

131 19ft 19ft 19ft— ft 


98 10ft Oft 10ft— ft 

42 28ft 2BU 28 Vs 

91 Bft Bft 848+ ft 

196 S 4ta 5 + 9n 


Over-Counter Market 


Sates m Net 

100s High low Lost Cti'ge 


Soles In Net 

loot Hten low Last cntre 


S 4ta 5 + 5e 
140 II 10ft 10ft— ft 

22 756 7ft 75k 
»V« 9 9 

14ft 13ft 13ft— ft 


442 25ft 2454 25ft + ft 


311 4ft 4 

780 10V8 85. 

24 8 B 

*9204 9-!6 4ft 

277 5 4V! 

383 74 73 


4 4ft 
85, lOft+lft 
B B 
lft 4 ft— 1-16 
4ft 5 + ft 
3 75 +2ti 


177 5 4ft 5 + ft 

183 76 73 75 + 2 ft 

25 2lfe 21ft 21ft— ft 
97 13ft 13 13 — ft 

029 8 758 8 + Vs 


1029 8 7 

38 12ft 11 
172 1058 9 

118 8 7 


B + Vs 
12ft + lft 
10ft— ft 
7ft— ft 


76 14ft 14ft 14ft 

257 14ft 13ft Uft+ ft 

119 12ft 12ft 12ft+ ft 

*92 24ft 2 lift 24ft 

103 17ft 17 17 — ft 

267 9ft 9ft 9ft— ft 


267 9ft 9 

1319 18 17ft 175k 
132 15 14ft 15 + ft 
96 5ft 4ft 5ft + ft 

116 27ft 26 26ft— 1 

163 556 5ft 55.+ ft 

67 13ft 13ft 13ft + ft 

195 27ft 27ft 27ft— <6 

95k 95k 9ft 

102 41ft 40 41 ft + 1 ft 

341 7ft 7ft 7ft— ft 

B77 265k 25V. 26ft + 1 
xl43 31ft 30 31 + lft 

93 10ft 10ft 10ft 

75 21 20ft 20ft— ft 
541 6ft 658 Aft— ft 

114 &ft 6ft 6ft 

44 24ft 23ft 23ft— ft 


95k 
102 41ft 
341 7ft 


75 21 
541 6ft 


95t, 

41 ft + 1 ft 
7ft— ft 


76 6ft SV 

633 9 84 

487 12ft 12 
587 5ft 5 


6 — ft 
9 + ft 
12ft + 'A 
558- ft 


315 15ft 14><i 15Va+ ft 
4 24ft 94ft 24ft 


73 

13ft 

1256 

1256— *8 

Pennvn 2J0o 

«22 


63*8 


RrkafSE.49 

25 

7 


7 

322 

7ft 

5ft 

7ft + l'8 

PenaEntijo 

99 

17 

16ft 

16ft 

R viand JO 

56 

Oft 

9ft 

9ft 

*41 

20*9 

19V8 

20*8+1 

PeriLI 

4719 7 7-16 

6ft 

7ft+ *8 

RvncoSc 

70 

7 

656 

6*6— *6 

77 

10 

17 

1756+ *8 

PnrLT 

5085 3 7-16 213-16 3 — 7-16 1 

SCISV3 

224 

Oft 

Bft 

9*8+ ft 

13 

1756 

17*8 

1756+ ft 

Ponrtl .12 

50 

9'/r 

Oft 

9ft— *8 

SRICPUO 

B 

24 

23ft 

24 

111 

22ft 

2146 

2156— V4 

PWlToJr M 

474 

19ft 

10ft 

10ft— ft 

Srriwrd 

67 

13*8 

lift 

JJft + lft 


5 58 58 58 

8 23ft 23ft 23ft 

35 Iff* 1554 15%+ ft 
5106 9ft 8ft Bft— ft 
183 5ft 4ft 5ft + ft 
1079 13ft lift 13ft + lft 
348 16ft 15ft 16ft + ft 
415 22ft 21ft 21ft— 1 
201 22ft 21ft 21ft— ft 

57 36ft 35ft 3556+ ft 
33ft 32ft 32ft— ft 
1496 29ft 27 2Sft+lft 

73 9ft 9ft 9ft 

X240 18ft 15ft 16ft 
163 20 19ft 19ft 

89 7ft 7ft 7ft 

128 Bft 7ft 7ft— ft 

108 4 3ft 356 — ft 

101 lift lift llft+ ft 

36 70ft 67ft 70 +lft 

120 7ft 5ft 5ft— lft 
126 2ft 2ft 2ft 


126 2ft 2 
24 22ft 22 
xlSfl 9ft 9 


5ft— 156 
2ft 
22ft 
V — ft 


130 37ft 37ft 37ft— ft 

370 10ft 10ft 10ft+ ft 

98 3556 3556 3556 

22 9ft 9ft 9ft 

125 8ft Bft Btt+ ft 


22 9ft 9ft 9ft 

125 8ft Bft Bft+ ft 

152 28 27ft 27ft— ft 

101 17 16ft 16ft+ ft ; 

1 26ft 26ft 26ft 
101 19ft 18ft 19ft+ ft ' 

151 17ft 17 17 — ft 

963 4ft 3ft 4ft 

161 2ft 2ft 24b- ft I 


963 4ft 3ft 
161 2ft 2ft 
92 16ft 16 
72 6ft 6ft 
10 7ft 7ft 
70 10ft 10 
297 35 34 

89 29ft 27 
1061 6ft 5ft 


17 —ft 
4ft 

2ft- ft 
16 — ft 
6ft — ft 
754+ ft 
ID — ft 
3456+ 56 
29 ft +2 
4 + ft 


PeoBkSe l JO 
PrrrvDr JO 
PeiDv 
PeiEbTl 
Perrollt.92 
Pertlbon JO 
PtilloNot 2J0 
PhllGlo J6e 
PhnxRsB 
PhystoCt 
PICNSov 
PlerceSS JO 
Plnehrst 
PlnkrtnlJS 
PlonrFd JO 
PibilHIB .72 
PkxiStd .16 
PlenWm .16b 
PIHNICp 2J0 
Plzzolnn 5 
Plenum JO 
PalvmM 
PopSnop J5e 
Porta Pro 
PortaSy 
PosiSeal .10 
Powell !nd 
PowrRes 
PrecMet J4e 
PrecCet .151 
PtdRLsk M 
PremRs 
PresGMlJ4e 
PrsSteyn .76e 
PrstSBk JOto 
PrestnT JO 
Preway la 
PrasvCp J2 
ProptTr J6 
Proatcp.io 

ProtUeTJO 
Pruvl.fA 1 J8 
PravNatZIO 


12 - ft 
4ft— ft 


38 ft + 2ft 
658- ft 


24 3056 30 +. 7056 
x99 10ft 10 Iflft 
575 3 258 2 15-16+5*16 

147 15ft 14ft 15Vj+ ft 
406 44ft 43 Atft+lft 

30 IB IB 18 
253 28ft 2756 28ft + ft 
127 lift lift 1156 
654 21ft 21 21ft+ 5k 

53 27ft 27ft 27ft— ft 

148 lift lift lift 

23 12ft 12 12 — ft 

250 4tt 4ft 4ft— ft 
13 27 26ft 27 + ft 
30 15ft 15 15 - ft 

414 19 1898 18ft 

123 12ft 12ft 12ft + ft 
1020 13V- 1256 1356+ ft 
588 38ft 36 30ft +2ft 
525 6% 658 658- 58 

155 1658 1556 1658+ ft 
104 956 8ft 956+1 

155 358 3 9-16 3 9-16-1-16 

950 3ft lft 156— lft 
171 20 19ft 1956 

178 9ft Bft 8ft — ft 
18 lft 154 156 

100 2ft 2 2ft + ft 
381 5ft 556 5ft 
86 14'A 13ft 14 

71 15ft 1556 15ft 

1601 216 111-16 2>A+ ft 
510 13ft 1258 13ft + ft 
S29 1058 10 Vi 10ft+ ft 
7 13ft 13ft 13ft 

11 14ft 14 14 

126 18 17 18 +1 

*475 17ft 17ft 17ft— ft 
*264 5ft 4ft 5+58 
125 13 12ft 12*6— 'A 
x28 35ft 35 35ft + ft 

724 42 41 41 —1 

196 27 27 27 — ft 


35ft + ft 
41 —1 
27 - ft 


Safeco ) jd 
S tHeiGd l J3e 
St Jude 
St Paul 1J0 
SalmCbl.12 
StAnltCn I 
SvnhFaiJO 
Savway .10 
I SooflDt 
SchaakE 
Scherer .24 
Scholl .92 
SchfmA JO 
. SdeCmo.lOa 
ScITmeS 
Scope JO 
Scott Inn 
Scrlplamt ,15b 
Scald Ar 40 
SocBcp 1.40b 
Sec Conn 
SecLfGa J6 
SecPaclJOb 
SelbelsB JO 
SelsDelt 
Senur J5e 
SvcMer.lO 
5vcmstr 1 
Service 
ShMedS JO 
5hawmt2 
Sheldahl s 
Sblselda J2r 
Shonevs JO 
Shorewd J4 
SierrRsn .10 
SlamaAJ JO 

Slgmacp 
Sigmor JO 
Silicon* .10e 
SIvKIng 
Slmpsln JO 
StnlHiFd 


1192 30ft 30ft 30ft + ft 
637 13ft 12ft 13ft + ft 
162 2256 21 2256+156 

423 35ft 34ft 35ft+ 16 
68 4ft 4<A 4ft— ft 
204 T4'4 13ft I4U+1V8 


17 15 1454 

170 12 1154 

762 13-16 2ft 
44 6*6 654 

248 854 Bft 


1456 14S«— ft 
1156 1156— ft 
2ft 2*6+3-16 
656 656 

Bft Bft— ft 


X416 28ft 2818 2Bft+ ft 

85 1456 14ft 1456+ ft 

49 7ft 758 7ft— ft 

17B 656 6ft 6ft— ft 

422 30 24 29 +5 

966 lft lft lft+ ft 

23 lift lift lift 

1203 14*8 12ft 1458+lft 
35 19 18ft 18ft— 'A 
476 2958 2Bft 2956+1 ft 
18 948 948 9ft 
1858 2756 26 77ft + Vj 
138 20ft 18ft 1956+1*6 
1131 12*8 Bft 1158+2ft 
340 17 16ft 16ft 
1159 1656 16ft 16V6 — ft 
233 31ft 30ft 30ft 
212 458 4 4ft + ft 


1131 12*8 
340 17 


712 458 4 

218 27ft 27 
59 31ft 31 
237 3% 35 


4ft + ft 
2758+ 58 
31 - ft 
356 


IB 57ft 56ft 57ft +1 ft 
318 1258 12ft 12ft— ft 
50 658 6ft 6ft— ft 

32 7ft 6ft 7 + ft 

134 29*6 29ft 29ft— ft 
64 B 7ft 7ft— ft 

323 1556 13ft 1556 +2'A 
100 16ft 15ft 1556— ft 
750 14817-1617-16-3-16 

130 12ft 1156 12ft 
179 4*6 4*6 4*6 


Soclelv 1.10 
SolrOev 
SoIrColo 
Solar n 
SelfdSfS 
SeikJStT 
SoildPh 
j Salomon J» 

! SanoeoPlJQa 
SonomVI 
SorpPrt 
51-ceCaP 310 
SrceC Pti40 
StcePer ,15a 
sacarNt uob 
S oetBPa 2.12 
sthnAir 
SlhAlr wt 
SoBnAia J4 
SColWir IJ2 
SCennGs 2J0 
Slhnlnd JO 
SthnNat 1.08 
SthldPln JO 
SwFctrs JBo 
SwGsCp 1 J4 
SwtDro .72 
5wnLI(e JB 
Stivergn J5r 
Soacelb 
Slot Bid 
Stampd 
Standvn I J8 
StLfins J6 
StdMIcro 
St d Regs 1 JO 
Standun 
Stan HP 1 JO 
Stood yn 
StaStBolJO 
Stai eGp -15b 
SlkNShk J2 
StectirT J0 
Sterl5t JO 
Slew Stv JO 
Stew Inf 1 
StrowCI M0b 
Sturm RJ5e 
Subaru .IDe 
5ubrBcp 1.20a 
Sutlalr 40a 
Sum Ito l 
SumrsEl JOa 
SumllEn .10e 
SumltPr 
Sunfik FI .72 
Sun 1 1 to 
Sunlec 
SupDIrS JO 
Super El JO 
Surgical 
Swedlw JO 
SvkesDto 
SvrSupp 1 JOa 
SvstGen 
SyslEng 
TBarlncs 
TDK J8r 
TONMEx 
TONMun 
TPC 

Tally Cp JO 

Tampan 2J0a 

Tandem 

TaxCpA 

TeccorE 

TecumP 2J0o 

TeecoPr JOe 

TeleCom 

Telecret M 

Teleflle 

Telemed 

Telenet 

TelrtLsg J0t> 

TelrrnSv 

Temlexs 

Tendril 

Tennant 1J6 

TenncOH 

TenVH9n JO 

TermDol s 

Tesdafa 

TexABs l.Cffl 

TexAOII S 

Therm El 

ThetfdCp 

ThONtCpl 

Threshd 

ThrttLiw s 

Ti-Caro 2 

TideRov2J2e 

Tiffany J0 

Timbrld.Mb 

Tlmeplx 


51 20ft 30ft »ft 
569 13-33 H *8 
150311-32 11-33 11-33 
63315-14 lft I 5-1* 


93 28ft 27ft 28ft + *u 
223 654 55*. 5ft— lft 
33 156 lft 148+ ft 

298 1758 1656 1758+ ft 
28 22ft 21*8 22 — ft 

266 12ft lift 12 - ft 

62 17 16ft 16ft 

5 31 31 31 


5 31 31 

185 12'A 12 
16 6W 6ft 
52 IS IS 


31 

12*A+ Vfa 
6ft 

15 — *A 


17 145k 14ft 14ft 
21 23ft 23ft 23ft 
48 IS 1456 IS + ft 
4 20*6 2056 20ft 
224 15ft 15ft 15ft 
319 3ft 3*8 358— 58 

412 n 104% 11 +58 
54 11 10ft 10W+ ft 

998 1958 18ft 19ft + ft 
75 4ft 4ft 4*8 

46 17ft 16ft 77ft+! 
21B Bft B Bft+ ft 

655 5ft 5 5*8+ 58 

251 2AW 23ft 2556+2*6 
7 17ft 17ft 17ft— ft 
1149 m 7ft 9% + lft 

X24 25 24 24 — ft 

75 6ft 6 6ft + ft 

61 21*6 21 21ft 
85 2ft 256 2ft 

77 21ft 21*6 21ft 


297 17V» 16*6 17 + 'A 
257 25ft 22ft 25ft +2ft 
20 38 27 28 +1 

68 20ft 20ft 20ft 
1064 Aft 6 6ft+ ft 

44 15ft 15ft 15ft + ft 
381 14ft 13ft 14ft + Vj 
34 14ft 14ft 14ft 
13 774i 2756 275* 

108 B*6 8ft Bft— ft 

32 356 3ft 3ft 

463 12ft lift 12ft + ft 
1325 10ft 85k 10 -rift 
BB 1% 1*6 156 

159 6ft 6ft Aft+ ft 

57 7ft 718 7 ft— ft 

63S 13*8 SW 13 +4ft 


24 Vi 24 Uj 24ft 
162 556 4ft 556+ ft 

3*7 B 7ft B + ft 

112 20ft 19 20V3 + U6 

45 89ft 84*4 B7V6+Z56 
B62S ft 7-16 ft+1-16 

192 7ft 6 7*8 + 118 

165 8ft Bft B58 — ft 

2 10*6 10 ft 10 ft 

3318 33ft 30ft 31 ft— 56 

429 27ft 26ft 27 

280 2 lft lft— ft 

6* B B 8 


TlprarV 
TobKotz J5 
T ocom 
TokloF l Jir 
TomtjON 
TopasTr JB 
ToscoCp 
TawerPd .15e 
TouHeMJfi 
Towle giSB 
Toyota J6r 
ToyRus 
Transoit 
Trnmi 
rrnjOcO 

TmsbLI .32 
Trot dc J)8„ 
Tromco 1 JO 
Trl-Am J3I 
TrIChem J2 
TrlcoPd la 
Trio Ken JAe 
TrllnOG 
Trusjols Ji 
TrBKGa 1 JO 
Tuck DU 
TwcnFC 
TwInCtv JO 
TyronHv J4 
TysonFd.16 
UAColuJO 
USPRI J9e 
UTLCP 

Unlcantl J2 

UflJcAm 

Unlfllnc 


1036 9ft 9ft 9ft + ft 

169 5 «ft 446+ ft 

113 Bft 8ft B'A 

22 122ft 121ft 121ft— 3ft 

ms 4*4 5 + ft 
221 318 318 318 

6612 7% 7V8 7*8+ 18 

67 9 BV8 9 + ft 

158 22V. 21ft 2118- ft 
5 17 17 17 

3 42ft 41% 42 — % 
3158 14% 135+ 14*8+ V> 
520 5H 4% 548+ ft 

94 2>6 2ft 2<A 

21 19 IBft 19+18 
353 lift lift 1116+ ft 
2B9 Bft 6*6 8*6+2 

27 25ft 25'6 Sft 

1212 7ft Aft 65k— *8 
Ml At? 5ft 6ft 

28 53 56*8 57 

30 2858 26ft 2856— ft 
791 5ft 456 5 + Vi 

808 18 13 ft 1718+416 

SO 29 Z7ft 77ft— ft 
202 9 Bft Bft— 'A 


1212 7ft 
Ml Aft 
28 53 


808 18 13ft 17V8+416 
SO 28 77*8 77ft— ft 

202 9 Bft Bft— 'A 

Ml 11 956 11 +1 

5 12ft 12ft 12ft + ft 
2 12 ft 12*8 12 ft 
105 14ft 13ft 14 + ft 
37 43V> 41ft 4316 + 156 
54 7 6ft 6ft— *6 

7A 3ft 3 3 — ft 


54 7 Aft 

»6 3ft 3 
567 1456 13 
67 3ft 3ft 


Aft— 56 
3 — ft 
14’A + l 
3ft 


475 17*8 1146 12 — *8 




SaWtm 
1003 High 

Ntf 

Lew Lad Ch'sa 


Sole* In 
1005 Hhfli 

Net 

Law LOST OVo* 

LJ aimed 

» 

10 

9ft 

9ft— 16 

VoflSnok JOa 

225 

8ft 

82% 

Bft+ % 


280 

4ft 



vandrEn 

57 

4% 

3ft 

4%+ ft 

UNBkPItlJS 

x22 

23ft 

23 

23*5+ *6 

Varcolnt.12 

490 

21ft 

19ft 

2018+1 

UnPInlrt J5f 

32 

9ft 

9ft 

9 %+ % 

Vartan J8 

49 

lift 

lift 

174%+ ft 

UnSpICo 1 JO 

10 

17ft 

17ft 

17ft+ *6 

VesaPro 

37 

Pft 

9ft 

Oft— % 

UnTrtoU2 

45 

16 

15ft 

16+56 

Velcro JO 

MS 

858 

84% 

Bft 


562115-16 lft 115-16+18 

viaxio 

5 

7ft 

7ft 

7ft 

UAThtrs JB 

315 

26*6 

22ft 

26% +3*6 

vidraSt .10 

499 

12 

11% 

ii*j+ % 

UflBnAz.72 

105 

18ft 

18 

18 

VfcfeeCp* 


5ft 

5ft 

556 — ft 

UBkNYIJO 

134 

19ft 

19 

19ft— *6 

VaCh*m J2 

69 

18% 

16ft 

18%+lft 

UBfcCol 1 JB 

154 

24*8 

234% 

74 — Va 

vaNBshl 

163 

13ft 

13% 

1346+ 4% 

UnCblTv.l5e 

518 

32 

23ft 

32 +2% 

VORE JOB 

41 

12% 

12 

12*6 

UCarBsh 1 

252 

15ft 

15 

15%+ % 

VISUlScI 

249 

10 

9ft 

10 

UFlrCas 1 

2 

26ft 

26ft 

26ft 

vitram .lor 

79 

5ft 

5ft 

Sft — % 

UMMM 

99 

Bft 

7ft 

7ft— -1 

Voflart 

96 

7 

6% 

7 + ft 

UnMeBn lb 

9 

lSft 

lBft 

18*8 

volt Into 

116 

11% 

10% 

*1% + 1 

UnSvcLf J0 

116 

14ft 

14 

14*6+ ft 

VolumSh j0 

301 

21ft 

91 

914%+ ft 


453 

JBH 

28ft 

2flva+ <6 


235 

*4ft 



USEnr 

318 

9ft 

8ft 

9%+ ft 






USSusrS 

36 

39ft 

38ft 

39*8+1 

WD40CO1J0 

122 

39 

27% 

27%-lft 

USSunr 

421 

19ft 

19 

19 — ft 

Wotxish 

B3 

5ft 

. 5 

5 — ft 

USTrck 1 JOa 

24B 

14ft 

14*8 

145%+ V8 

Wacoal J7 b 


23*8 

23*8 

23ft— *6 

USTrst 1.90 

255 

25*6 

25ft 

2516 

WOltRty 

5 

4ft 

4ft 

4ft 

UVaBshlAt 

186 

22ft 

22V8 

22ft+ *8 

WomEBl 

6 

23 V8 

23*6 

23*8+ % 


128 

20ft 

1956 

20% 

WshEnr 1J2 

x!33 149% 

14ft 

14ft- % 

UnlvVolt 

38 

4ft 


4*8 

WmhScI 

2 B 

5ft 

548 

5ft 


204 

10ft 

9% 

10% 

WaskoG .14 

33 

12*8 

1218 

12ft 

Uni v RE J7« 

X6 

Bft 

Rft 

Bft 

WatrAsc.12 

657 

31ft 

31 

31V8+ ft 

UpPrnPIJO 

23 

17 

16ft 

17 + *6 

WQvatfc 

4 

13% 

12ft 

12ft— ft 

UtahBa>J0 

10 

14 

13ft 

1356 

WthWlnt 

2001 

*4*8 

13% 

145% +1 






WebbCo J2 

36 

17% 

17 

17 — % 

VaaiReOJM 

1279 23V. 

2156 

23*8+ 1% 

wabbRss 

713 

10ft 

10ft 

1056— <6 

VallAsc 

14 

13 

17*8 

12*8— VS 

Wolsfld JOa 

4 

13 

13 

13 

Vans:: At 1 JO 

1M 

32ft 

22*6 

2248+ % 

WMkG Jle 

10014 1*324 1M24M4 1 

ValyLab 

60 

16ft 

16 

16 

WlatnMg JOa 

7 

8% 

8% 

a% 

Valmnt 

>114 

1556 

14 

15 +1 

Wetitch 

468 

33% 

31ft 

31ft — lft 

VoHocCp - 

'B26 

10ft 

9ft 

948— 4% 

Wendvs JO 

3187 21 

19 

20ft + 1 

Voltckln 

148 

9ft 

9 

9*8+ *8 

WstOr«t4J4e 

509 

32*8 

31*8 

325%— ft 

VonDus J£H> 

74 

17 

16ft 

1656— % 

Weal Co JO 

180 

13*6 

12ft 

13*6+ ft 

vanDvk 

65 

7ft 

Aft 

7*6+ 18 

wnctPt 

335 

124% 

114% 

19% +1 


WnCasSIJO 
WDe+PlJle 
WnDigtl 
wn Gear. 40a 
W Hold <02* 

WMarEl.lSe 
WtnMtg 
WnOllSti 
WPecFnJtt 
WmorCIJO 
Wettrnu job 
wlenAlr 
Wiener J6b 
wilevJhl.16 
WlllamnJi 
WimgT 2J0a 
witsnHj JO 
WlnrnSt JOb 

winfPkTJO 

WlsrOII UO 
WIxCp J4 
woionn jo 
W ofvAlu .70 
Wood On JO 
Wood Lot 1J0 
WarcBeP JO 

WWEng 
Worth In Jfl 
WymrtG JO 
wvoNatlJ4 

Xcarlnt 
Xomsx JO 
Xkfex 


ZenNat JO 
ZMnUta J4 
Zondvn JB 
Zand wt 


Sates In Ne* 

loos High Law Last Ofm 


306 30ft 30 3014+ ft 

1194 1156 lift HH+ ft 
669 256 2ft 2ft- ft 

xl91 10 9ft 9ft— ft 

493 28ft 27ft 2856+ ft 
69 17ft 17ft 17ft 
8 3ft 3ft 3ft— ft 

114 3ft 3ft 3ft 

266 15ft W4 J5ft+ ft 
760 30 27V8 2918+2 

228 13W 1314 13ft+ ft 

353 414 4 4ft+ ft 

1 lift 11 »ft+ ft 
19 28ft 38ft 28ft 
x259 31ft 30ft 31*4+ ft 


IB 

32 

32 

32 

xlIB 15ft 

15ft 

15*6 

10 

27ft 

27*6 

27*8+ % 

IBS 

12% 

12 

12%+ *6 

X37 

57ft 

55 

56 


34 

35ft 

36 + % 

151 

45% 

6% 

6% 

80 

10ft 

10% 

105%+ ft 

Z3 

13 

13 

13 

BB 

2916 

20 

29% +1*6 

48 

9 

Bft 

Bft- % 

1905 

4ft 

5ft 

Aft+1 

143 

29 

27ft 

27ft- % 

341 

25 

24ft 

24ft— ft 


26ft 

2656 

26ft 

227 

9 

8% 

Bft— % 

140 

14 

13ft 

1356— % 

1B7 

19 

17ft 

1844+1% 

791 

20ft 

19 

20% +1 . 

39 

14% 

14 

14 — ft 

57 

20% 

19ft 

19ft— 56 

34 

17*8 

17ft 

17ft 

73 

9 

9 

9 


280 2 15, 156 — Vb 

6A B 8 8 

82 64 5918 62*8+3 

313 75k Aft 76.+ % 

251 1856 17 '6 18+46 
*32 1418 1418 1418 
349 4'A 3*8 4+18 

473 718 75+ 756— *8 

IBS 1956 19>A 1956+ V8 
x!05 518 i 556+ V6 

226 8 718 B + 'a 

45 414 414 414 

93 I'A 1*6 1*6 


27 29 
BOB 256 


B 718 B + 'a 
4*6 4*6 4*6 

I'A 1*6 1*6 

29 2818 29 + 18 

256 256 2ft + 16 

lift 11*8 Uft+ 'A 


54 lift 11*8 
93 B*6 6*6 

247 14*8 14 


B>6+ 16 
14 


70 26*8 26*6 26*6 

505 4ft 456 446+ 'A 

«99 2818 2518 28*8+256 

137 8*8 8 Bft+ *8 

88 30<A 20*8 205*4 — 18 

135 8V> BVi 818+ *6 

148 6 546 5ft— ta 

38 2316 23 23 — 16 

51 30 29V4 30 + *8 

71 39 3718 37V8— 1 

176 656 Aft 656+ 16 


NOTICE 


O 


Osterreichische Kontrollbank Aktiengesellschaft 

U.S. $50,000,000 Guaranteed Floating Rate Notes 1988 
Extendible at the Noteholder's option to 1993 
Guaranteed by the Republic of Austria 


PROPOSED CASH PAYMENT 

in respect of each U.S. $1,000 Note 


Under Austrian Law prevailing on the date of 
issue of the above Notes the guarantee of the 
Republic of Austria of the Notes would have 
ceased to be effective in respect of any portion of 
the interest payable on the Notes in excess of 
the maximum interest rate mentioned in Condition 
4^D) of the Notes (12.175 per cent, per annum 
for the Notes). 

!n order to protect Noteholders against this 
eventuality, Osterreichische Kontrollbank Aktien- 
gesellschaft ("OKB") included in the Terms and 
Conditions of the Notes a mandatory redemption 
Condition whereby, if the Rate of Interest exceeded 
12.175 per cent, per annum, the Notes would be 
redeemed at the following percentages of their 
principal amount if redeemed in:— 

May 1979 102 May 1980 101 

November 1979 101^ November 1980 100S 

May 1981 and thereafter at par. 

The Austrian Export Financing Promotion Act 
(the"Act") has been amended recently and 
provides inter alia for all guarantees otthe Republic 
of Austria issued under the Act to remain in rull 
force regardless of the rate of interest payable. 
Therefore Noteholders no longer require the 
protection of the mandatory redemption Condition 
and OKB proposes to Noteholders that Condition 
4(D) of the Notes be deleted and is prepared to offer 
Noteholders a cash payment for this modification 
as follows: — 

( n if the Rate of 1 nterest for the next I merest 
Period determined on 12th April. 1979 does not 
exceed 12.175 per cent, per annum U.b.$5 
for each U.S. $1,000 Note held; or 

( i i ) if the Rate of I nterest for the next I nterest 
Period determined on 12th April, 1979 does 
exceed 12.175 per cent, per annum U.y >2° 
for each U.S. $1,000 Note held. 

If the Resolution set out below is passed at 
the Meeting hereby convened, OKB, the •Republic 
of Austria and the Trustee will immediately enter 
into the Supplemental Trust Deed, which provides 
for payment to each Noteholder (whether present 
or represented at the Meeting or not. and .whether 
voting in favour of or against the Resolution or 
abstaining) of the relevant sum referred to above 
for each Note held, such payment falling due on 


18th April, 1979 and being made in accordance 
with Condition 5 of the Notes as if it were a pay- 
ment of principal. The Supplemental Trust Deed 
provides for the deletion of Condition 4(D) from 
the Terms and Conditions of the Notes and makes 
various consequential amendments to the Trust 
Deed constituting the Notes and the Notes them- 
selves. Copies of the Supplemental Trust Deed to 
be produced at the Meeting will be available for 
inspection at the offices of OKB, the Trustee, the 
Principal Paying Agent and the specified offices of 
each of the Paying Agents. 

Noteholders should note that, in view of the 
quorum requirements (in the case of the Meeting 
more than 50 per cent, of the outstanding Notes 
and, in the case of any adjournment, at least 25 
per cent, of the outstanding Notes), neither the 
Meeting nor any adjournment will be able to 
proceed to business unless the relevant quorum is 
present or represented. 

Noteholders may attend and vote in person 
or by proxy. Noteholders attending the Meeting 
must bring either their Notes or a voting certificate 
in respect thereof. Notes may be deposited with 
Paying Agents for the Notes for the purpose of 
obtaining voting certificates or appointing proxies 
until 48 tamrs before the time fixed for the Meeting, 
but not thereafter. 

Notice is hereby given that a Meeting of the 
holders of the above Notes will take place at 
European Banking Company Limited, 

150 Leadenhall Street, London EC3 at 3p.m. on 
Wednesday, 14th March, 1979 for the purpose of 
considering and, if thought fit, passing the Reso- 
lution set out below which will be proposed as an 
Extraordinary Resolution. 

EXTRAORDINARY RESOLUTION 

That this Meeting of the holders of the 
U.5. $50,000,000 Guaranteed Floating Rate Notes 
1988 Extendible at the Noteholder's option to 1993 
of Osterreichische Kontrollbank Aktiengesellschaft 
("the Bank") hereby sanctions the proposal by the 
Bank for the modification of the rights of the Note- 
holders to be effected by the execution of the 
Supplemental Trust Deed produced to this Meeting 
and signed for the purposes of identification by 
the Chairman and authorises the Trustee to execute 
the same and to concur in and execute and do all 
such other acts and things as may be necessary to 
give effect hereto. 

Osterreichische Kontrollbank Aktiengesellschaft 


19th February, 1979 

. rkterreicfii'-cfie K'jnuullhanl. Akueniteselkthjfr. Am Hoi 4 A-W1 1 V ienno iK-kphon? ijb27-238 
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New Issue 
February 1979 


AH the securities having been sold, this adver- 
tisement appears as a matter of record only 


Bayer International Finance N. V. 

Curacao/Netherlands Antilles 

US-$ 200,000,000 

714% US-Dollar Bonds due 1989 with Warrants 

unconditionally and irrevocably guaranteed by 

Bayer Aktiengesellschaft, 

Leverkusen/Federal Republic of Germany 


Offering Price: 100% 

[nterest: 7'/*% p.a.. payable annually on February 1 

Repayment: on February 1. 1989 at par 

Subscription Right: from March 1. 1979 13 ordinary shares of Bayer Aktiengesellschaft 
can be subscribed for per bond in the denomination of US-S J.OOO- 
at a subscription price of DM 136.- per share 
Listing: Luxembourg 


Deutsche Bank 

Aktiengesellschaft 


ABD Securities Corporation 
Algernons Bank fUsderiand N.V. 

Amsterdam -Rotterdam Bank NLV. 

Amhold ends. Bietehroeder, Inc. 

Bache Halsey Stuart Shields 

Meorporatad 

Banca Nazionale del Lavoro 
Bank of America International 
UnulM 

Bank Leumi la Iwaal Group 

Bankers Trust International 

Lmutad 

Bonque Franpaise do Commerce Extdriaur 
Banque Internationale 8 Luxembourg SA. 
Banque de Paris at des Poys-Bas 
Banque Rothschild 
Barclays Bank International 
L*iul«d 

Bayerische Hypotheken- und 

Wechsei-Banic 

Bear, Steams S Co. 

Bankhaue GebrOder Bathmann 

Bums Fry 

Limited 

Cazsnove & Co. 

Christiania Bank og Kreditkasse 
Compaq me Monftgasque da Banque 

County Bank 

LiAuMJ 

Credit Industrial at Commercial 
Credltanstalt-Bankvereln 
DB Finance (Hong Kong) Ltd. 

Dominion Securities 

Limited 

Euromobillara S-p-A. 

European Banking Company 

l"iT'/ee 

Robert Fleming & Co. 

Ltmiiad 

Genossenschaftilche Zentralbank AG 

Vienna 

Greenshlelds 

IncwaorMed 

Handelabank N.W. (Overseas) 

L'Tuted 

Hessische Landes bank 
- Girozentrale - 
The Industrial Bank of Japan 
(Luxembourg) SA. 

Kidder. Peabody International 

Untcd . ■ - 

Kredietbank SA Liucembourgeoise 

La ndesbank Schleswig-Holstein 

Girozentrale 

Lazaid Frtr es A Co. 

Manufacturers Hanover 

Lm.iTcd 

Merck. Finck & Co. 

B. Metzler seat. Sohn A Co. >T: T 

Morgan Guaranty and Partners Limited 
Nesbitt. Thomson 

Limn ad 

Norddeutaehe Landes bank 

Girozentrale 

Sal. Oppenheimjr. 4 C/e. 

Pitfield Mack ay Ross Ltd 

Rsusehel A Co. 

Salomon Brothers International 
Simonbank 

AilOTgMMMdiatt 

Society Finanzlaria Asstcurativa 
(RAS Group! 

Socidtd Gflndrale AlsacJenro da Banque 
Soctetd Sequanaise de Banque 
Sumitomo Finance International 

Trinkau* ft Burichardt 

Verba nd Schweizarisctier Kantonalbanken 

S. G- Warburg ft Co. Ltd. 

Wfesttalanbank 

AkUHigaM«Kh*n 


an Stanley International 

Commerzbank 

Aktiengesellschaft 


Abu Dhabi Investment Company 
American Expraas Barrie 

intxtnMXxtal Group 

Androaans Bank A/S 
Atlantic Capital 

Corporation 

Banca Commerdale Italians 

Banco Ambroaiano 

Bank Julius Bear Int erna t i onal 

UsWtAd 

Bank Maes ft Hope HV 
Banque Arabe at Internationale 
dlnvestissament (ELAJJ-t 
i r Banque Gdridrala du Luxembourg SLA. 
l Banque Nationals de Paris 

Banque da Paris at das Fays-Boa (Suisse) SA. 
Banque da T Union Europdanna 
Baring Brothers ft Cb„ 

Limited 

Bayerische Landesfaank 
Girozentrale 
Bergen Bank 

Blyth Eastman Dillon ft Co. 

Jntamefrtmal Urrwted 

Crassa dea Depots at Consignations 

Chase Manhattan 

bmited 

CISC Limited 
Continental Illinois 

Limit ad 

Credit Commercial de France 

Cntdit Lyonnais 
C red ho ItaUano 
Delbrflck&Ca. 

Dresd tier Bank 

AMmngamiKMtl 

EuroPattners Securities Corporation 
The Hist Boston Corporation 

Fuji International Finance 

Lurnucf 

Girozentrale und Bank dar 
dsterrelchischen Sperkaasen 
AkbengassBacIwft 

Groups ment das Banqulors Privto Ganavcris 

Hardy-Sloman Bank Q.nub.H. 

Hill Samuel BCol 
Linkiaa 

istHirto Bancario San Paolo dl Torino 
KleJnwort Benson 

< .--UfiuUd 

Kuhn Loeb Lehman Brothers International 
-Lazard Brothers ft Ccl. 

LmiitBd 

Lloyds Bank International 

LlIhrtM 

Marine Midland Limited 

■ •• - Merrill Lynch International a Co. 

:T * Sarnirel Montagu ft Co. 

Lmuicd 

National Bank of Abu Dhabi 


The Nikko Securities Co, (Europe) Ltd." 
Den norska Creditbank 
Orion Bank 

LlRMAd 

Poatmenkki 

BothschDd Bonk AG 

J. Henry Schroder Wsgg a Co. 

Lmitid 

Skandinavbka Emftflda Banken 

Socidtft Bancaire Barclays (Suisse) SJL 

Soadtd Gdnd rate do Banque SA 
J.H. Stein 

Svertska Handdsbankon 

Union Bank of Switzerland (Securities) 

UtMM 

J. Vontobe) ft Co. 

WartBoy 

UnulM 

Dean Witter Reynolds International 

Yamaichl iirtemationaf (Europe) 

UtmtM 


Credit Suisse Rrst Boston 

Limited 

AlahU Bank of Kuwait (ICS.C.) 

A. E. Ames ACo. 

UmMad 

The Arab and Morgan GrantoU 
Finance Company limited 
Bankhaus H. AufhAuser 

Banca dal Gottardo 

Banco efi Roma 

Bank Leu International Ltd. 

The BankofTbkyo (Holland) N.V. 

Banque BruxaBaa Lambert SA 

Banque <te rindocfiltM at da Suez 
Banque de Nauflize, Schlumberger, Mallet 
Banque Populatro Suisse SA Luxembourg 
Banque Worms 
H. Albert da Bary A Co. N.V. 

Bayorische Vbrainsbank 

Berliner Handals- und Frankfurter Bank 

B. S.I. Underwriters 

Unutad 

James Capel ACo. 

Chemical Bank Intamationai Group 

Citicorp International Group 
Copenhagen Handalsbank 

CrtdH Industrie! d* Alsace at da Lorraine 

Cnkflt du Notd 
Daiwa Europe N.V. 

Dillon. Read Overseas Corporation 

Drexe/ Burnham Lambert 

Ineoiponud 

European Arab Bank 
Hrst Chicago 

Gafina Intamationai 

Limmf 

Goldman Sachs International Corp. 


HambrosBank 

UmXad 

Georg Hauck & Sohn 

EJ=. Hutton Int e rnational N.V. 

Jardino Homing 4 Company 

(jrntUd 

Kredietbank N.V. 

Kuwait Investment Company (SAK.) 

Lazaid Frferes et Ckj 

Loeb Rhoades, Homblowar International 

Lirmtad 

McLeod. Young. Weir Intamationai 

Until ad 

MetaUgesenschaft 
AktHm^asaasehtti 
Morgan G rented ft Co. 

Ufflitad 

The National Commercial Bank 
(Saudi Arabia] 

Nomura Europe N.V. 

Osterrelchksehe LBndarbank 

U w n glMUM irt 

Pierson, Heldring ft Pi erson N.V. 

Privatbanken 

AJUMoUkab 

N. M. Bothschfid ft Sons 
Lunlnd 

SehrMar, MQnehmeyar. Hengst ft Co. 

Smith Barney, Harris Upham ft Co. 

inco’wXBted 

SoctetA Gftndrate 

SoddtAPrivAedeGastionFg ia ncieraetForicitoa-SJ.GJ. 

Strauss. Turnbull ft Co. 

Swiss Bank Corporation (Overseas) 

LmWtgd 

Veroins- und Wtartbank 

AMungAHHuMK 

ML ML Warburg-Brinckmann, Wlrtz ft Co. 
Wastdautscha Landes bank 

Girozentrale 

Wood Gundy Limited 
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New York Stock Exchange Weekly Bond Sales 

Lost | Lost | Last I Last I Lost I Last I Lost! LAf 

Banos Price I Bands Price I Banda Price | Bonds Prlce Bonds Price [ Bonds Price | Bonds Price Bonos Price 


Bond* 

LKt 


Lest 


Last 


Last 

Price 

Bonds 

Price 

Bands 

Pries 

Bonds 

Price 

NEW YORK 

(API- 

Comratloa Bands 

Amerce 5s92 

7646 

AvcoC7%93 

73'* 

Tb* following 


AMFlOsBS 

101 

AHes 64696 

80 

AvcaC 9%01 

123 



AMInt 94695 

9246 

APoP 4Xa87 

7046 

AveaF 746B9 

06 


APL 104*97 

844* 

AForP 5s30 

56 

AvcoF 91*89 

97% 


ARA 446396 

65 

AForSsMr 

53 

AvcoF 11*90 

102 % 


ATO 446387 

68 

AAlrl <1*592 

54% 

AvcoF 10%S 

101 

ffieu securities eauld 
hove been sold | Net A*- 

ATO 104698 

91 

AAlrlUsSS 

104% 

AVCOF 94*83 

100 

AetnCr 84*83 

9S4A 

AAlrl 104688 

I0d 

AvcoF &2SB6 

9046 

AetnCr 9348* 

100 % 

AAlrl 10s89 

9946 

AveaF 94698 

95% 


bought 

Akzon7%97 

781* 

ABrndflWO 

76% 

BPNA9G80 

9776 

(value piai 

sales 

AlaBn 6_5sW 

100 

ABrnd5%92 

77% 

Bally 6G98 

105% 

Utaroel FrWav 


AlaBnc 9%B4 

100 % 

ABrnd 94679 

99% 

B0 4%9S 

5996 



AlaP9s2KKV 

87% 

ABmd 61665 

93% 

BQ4%10A 

8146 

liri-Aro Dev. Bank 

AlaP 0'AsOi 

8346 

ACan 34*388 

654* 

BalGE 10982 

100 

IAm6V692N 

82 

AlaP7%s02 

76% 

ACan 91*84 

9946 

BalGE 10%B3 

101 ■* 

lAm 6%s93 

81 

AloP74*s02 

77 

ACaM 64491 

58% 

BolGE 9%05 

100 % 

iAm 846395 

94J4 

AlaP 8%sQ3 

B6 

ACrod 64685 

94% 

BalGE 94608 

96*6 

World Bank 

AloP 81*503 

79% 

ADIst 446s86 

75% 

Bancoh7s79 

951-32 

In IB*5:&5 

B0. 1 7 

AlaP 94*s04 

93 

AExC 7^392 

84 

BangPSViiM 

90 

IrrfBK 4V6S90 

67a 

AlaP 109605 

102 % 

AEx£9%582 

100 

BangPll%98 

99 

IntBk 546s92 

71 

AlaP 10%05 

100 % 

AExC7Js87 

89% 

BkCal 6%96 

82% 

InIBk 536s93 

71 

AlaP 89606 

87% 

AGnln 6%94 

94% 

BkNY 6%94 

8946 

IntBk 6%s94 

76.16 

AlaP 84*07 

84 

AHolSl 5%93 

85% 

Banka 77603 

86 % 

IntBk 6%a94 

7131 

AlaP 84687 

92% 

AHOSP 5%99 

102 

Banka 84605 

95 

IntBk 846595 

9224 

AtaP9%08 

894* 

A Invt 84*389 

90 

Banka 84*01 

93% 

IntBk 8380 

9X4 

AlaP 94608 

9 414 

AMF 41*381 

9246 

BkOm 8J5 g87 

0946 

InBk 8.15385 

94 

Alaska 6596 

76 

AmAAOt6s8B 

75 

BnkTr 8%99? 

‘84% 

IntBk BJs® 

96.1 

Alexn 5V396 

5746 

ASmel 44688 

68 % 

Box L 44*391 < 

'=1061* 

InBk 835680 

97.16 

AllgL9sB9 

90 

A5ug5Js93 

63% 

St&L44*30ltlC 

96% 

InBk B£3s85 

95 

Allen ll%94 

128 

ASu 5Js93r 

63% 

.BaTCoPauanr 

~ 89% 

InBk 9.35580 

98 

AlldC 66593 

85% 

ATT 24*880 

92 : 

-BreDT(%98&!3- 

83 

IntBk 8^1 

96 

AlldC 79696 

90 

ATT 24*582 

86 

BecD5s89 - 

76% 

IntBk 84686 

94 

Alcoa 51*591 

100 

ATT 3 , <*s84 

77% 

BeecA 44*93 

130 

IntBk 7£s86 

69 


81% 

ATT 446385 

79 

Belco 44*s88 

86 % 

IntBk 7s82 

92.16 

Alcoa 9*95 

964* 

ATT 44fes85r 

7B% 

Belden Bs90 

101 

IntBk 745567 

8 U 

Alcoa 7 j45s96 

8446 

ATT246S86 

69 

Be1ICn9s08 

93% 

IntBk 81*02 

89.15 

Alcoa 9.45300 

991* 

ATT 2T6387 

67 

BeilPa 84606 

92% 

IntBk 74487 

90 

AluCa 9%95 

96 

ATT 3%S90 

64% 

BellPa 71612 

79% 

IntBk 8J5s02 

9<LB 

AAAAX 8sB6 

9146 

ATT 3%90r 

64% 

BellPa7sao 

96% 





ATT 84*00 

96 

BellPO 94614 

101 





ATT 7501 

80'* 

BellPa B4*15 

94 

tonsouaaiea iraamg 

ATT 6% 579 

971* 

80% 

BellPa «1*19 
Bendx 64692 

97% 

84% 





ATT830S05 
ATT 74is82 




\ji 14 13£< usangs 

Week EnOed February 1X1979 


9516 

BenCp 64*79 

985-32 


ATT 84»s07 
Ames 13395 

94 

90 

BenCp7%02 
BenCp BJI5S88 

78 

90% 

Sate* 

GulfWstn 1289,100 

OocWent Pel I,i69j00a 
Plttstan Co 1.146.900 

HM LOW Last Cage 
15 14% 14% -HA 

194* 18% 194* +% 

21% 19% 20 —1* 

Amfoc 5Vu94 
AMP 946*85 
Ampx 5%!4 
Anhr9J20s05 

67% 
93 • 
65 
99 
981* 

BenF 4%61 
Ben NJ 74*84 
Berkv 54*86 
Betti5t4%90 
BettiSt 64699 

88 % 

9146 

66 

71% 

80% 

UAL Inc 1,081.900 



AppP 11V683 

10146 

BothSt 9s00 

9441 

Boring ijtol^DO 



AppP Ils82 

100 % 

BethSIX45s05 

884* 

Texaco Inc 

95&40Q 

25 24% 24% 

-t-%1 

AppP 10%84 

1004* 

BothSt 8%01 

87% 

AuiTT 

95X4M 

*4% 42% 43% 

+% 

Area XTOsSl 

954* 

BlkD8A5sB5 

9446 

Exxon 

m^oo 

51% SOU, 504* 

+V. 

Area 8302 

95% 

BabbB 51*81 

87 

Coni Oil 

880000 

32 30 31% 

+146 

Area 846:03 

96 

BorW 746391 

89% 


B72JOO 

204* 20% 201* 

—l* 

Arcs 8s84 

9446 

BorW 7%s93 

86 % 


75BJ00 

3346 3146 33% 

+1% 

Area 7%82 

934* 

BorW 946381 

99 





Area 74*86 

91 


91% 

Ludlow Cd 
G ardOanv 
ElPaooCo 

744JD0 

71X600 

A64J00 

1846 174* 18% 
19 1*4* 16% 

18 16*4 16% 

43% 

4*fc 

+% 

Arlstr 9%B9 
ArlzP 7.45sQ2 
ArlzP 9%s82 
AriiP 9JS80 

94% 

77 

99% 

99% 

BorW5%S72 72 

vlBas4%70f 36% 

v)Bos4%70fr 34% 

BesE 12%79 100 17-32 

Gull Oil 




Ar1nRII5s86 

46% 

Brnf 10386 

100 

ailcoro 

630800 

234* 23 23% 

— % 


80 

BrkUn 9%95 

93% 

AH Rktifl 

OMOO 

*1% 564* 99% 

4-% 


78% 

BrkUn 81499 

8846 

Gen Elec 

022 JKB 

47% 4A% 4A% 

+% 

ArCk8s96 

87% 

BrkUn 94485 

1011 * 

Pfizer 

*14X08 

314* 30 31 

+% 

ArCkX45s84 

9546 

BwgF 101*96 

994* 





AshO 44*93 

11 V* 

Brswk 4%81 

93% 




AshOSJSsOO 

94 

BuCYE 74*83 

931* 


AshO X2s02 

87 

BudoC 6S10 

54% 





Aslnv5%79 

974* 

BudgC 11*696 

99 

New hlgftsiM 

: new lows: 44 


Asinv 74688 
Alchn4s95st 

86 

61 

Bulova 6^90 
Burllnd5s91 

■ 67 
70% 


Vole me 



61% 

BurNo 51*92 

82 

This week 


119;960i00D shares 

Athlne lls93 
AtICEl 91*83 

97 

1004* 

BurNaL6s99 

BuHe5%&88 

90% 

70 

Last Week 


126.19X000 shares 
97.52X000 shares 
91 5J6X672 shares 

AHCSt 44*88 

75 

Butte 101*97 
CCI 124*98 
CIT 74681 

8146 

1979 to date 


ARIctlttfcOO 

93% 

94 

197B to date 


675430000 shares 

A RICH 7.7900 

861* 

CIT 8JS5sfl2 

97 




AvcoC5%93 

634* 

CIT 9%95 

97% 






BANQUE DE L’UNION EUROPEENNE 

U.S. $30,000,000 

Floating Rate Notes 

' 1976 - 1981 

In accordance with the terms and conditions of the 
Notes, the rate of interest has been fixed at 11 5/8% 
per annum for the interest period running from 20th 
February 1979 to 20th August 1979. 


ClT9s91 

9246 

CmlCr 9988 

934* 

DetEd 7%C3 

75% 

FrdC74sW 

90 

CNABVW5 

8346 

Cml5o4%91 

65 

DetEd 94604 

95% 

FrdC7.85s88 

8996 

Caejr 12%90 

99% 

CmwE 24699 

56% 

DetEd 12VW9 

1004* 

FrdCB%88 

94 

Caear 116*97 

91 

Crime 74M3F 

81 

DetEd 124*82 

104% 

FrdC9s84 

98% 

CPc4ssen» 

43% 

CriwE 74603J 

824* 

DetEd 119600 

110 

FrdC BWW 

94 

CaraT 54*88 

89% 

CmwE 8sD3 

87% 

DetEd 10*606 

103% 

FoMcK 6s94 

82 

CaraT 91600 

97% 

CmwE 7.55379 

99% 

DIGior 54*93 

83%. 

Fnif 5%94 

75% 

CaraT 74*01 

80% 

CmwE 9979 

99 M2 

Dla5h9%fi0 

98% 

Fruf 7S79 

97 

Carr. 516389 

93% 

CmwE 84680 

9746 

Digit 9462000 

98% 

FruF 9.15S83 

974* 

Carr 74*398 

88 

CmwE 9s83 

98% 

Digit 4%02 

108 

FruF 8S87 

88% 

CartH B%96 

90 

CmwE 84681 

97% 

Dllllng 5%94 

62% 


73% 

CasNG10%92 

100% 

CmwE 94604 

99% 

Dllllng 9*99 

103 


83% 

Cose5%s90 

77 

CmwE 8382 

95 

Divers 5%93 

54% 


87 

Cast 1C 51694 

88% 

CmwE 8V607J 

8746 

Divers 9%9l 

80 


90% 

C0StlC8%85 

86% 

CmwE8%07D 

8646 

DmBk 9%83 

99% 

GnACC 44685 

84% 

CatTr5Js92 

79 

CmwE 8%07 

88 

Daw4J5s88 

85% 

GnATr 54*99 

684* 

CalTr5%86 

84% 

CmwE 9%06 

954* 

Daw£70s98 

82% 

GnEI 5JS92 

7B% 

CatTr X6s99 

95 

CmpScI 6s94 

76 

Daw 7.75399 

B7% 

GnEI7%96 

86% 

CatTr 84682 

96% 

CarmM 64490 

79% 

Dow B%2000 

95% 

GnEI 61*79 

985-32 

CatTr 5%00 

1194* 

CannM6s96 

69 

Daw 8.92000 

96 

GnEIB%0d 

95% 

CavellVzOOO 

95% 

Con Ed 3*3 ! : 

87% 

DewB%s05 

92% 

GEICr7s80 

96«fe 

Cavell%00N 

94% 

Con Ed 3%81 

874* 

DawB%s06 

93% 

GEICr 84682 

9846 

Cekmse4s90 

66% 

Con Ed 34682 

83% 

Daw 79607 

87% 

GElCr 16385 

9496 

Cmco5s96 

51 

Con Ed 3%83 

81% 

Dow 8461)8 

93% 

GEICr 14381 

97% 

Cenca 44*97 

48 

ConEd 34684 

75 

duPntBsSl 

954* 

GElCX65s84 

95 

CTIUtXl596 

85% 

ConEd346B4F 

74% 

duPntfisG* 

94% 

GEICr B%86 

93 

CenTel 8s96 

86 


, 69% 

duPnt B%0* 

94% 

GEICr 7*688 

89% 

CenlTel 9g98 

101 

■! 'SI 

, 68% 

DukeP 74601 

77% 

GEICr 9V684 

99 

ChPap 4%B4 

91 

CanEd-4%86-, 

■ .-68% 

DukeP 74*02 

83 

GFood 89690 

99% 

ChrtCol0%®® 

85% 

ConEd-SsB7 

“ 70% 

DukeP 74*03 

81% 

GFoad7%04 

914* 

ChrNY7s7? 

985-32 

Conb<Ms£t“ ,r '- 63% 

DukeP 8VWJ3 

B64* 

GHost 7s94 

61 

ChsBk 4%93 

69% 

C6AEd44*90: 

*■ 64% 

DukeP 94*04 

99% 

GHost llsffi 

105% 

ChsBkB4*86 

96 

ConEd5s90-V 

• 6346 

DukeP I3s79 

1011* 


71 

ChsC6%96 

77% 


n -6T 

DukeP9%05 

97 


119V* 

ChsC 9.7;99 

9946 


J746 

DukeP 84606 

87% 

GMiib 89695 

9546 

Chelfc 10s99 

103 

CnEd44692Vr 

5946 

DukeP 94608 

97 

G Mills 8 g9V 

88% 

Chmtm 9s94 

92% 

ConEd 94tss 

93% 

DuaL 532010 

68 V6 


997-16 

ChNY 5s93 

6746 

ConEd 7.9s01 

794* 

DuqL 84*00 

90%k 

GMA5S80 

93% 

ChNY 5%96 

69 


7946 

DuqL9s06 

94 

GMA 5s81 

91% 

CUNY X4S99 

B94* 


78% 

EGG 3%s87 

734* 

GMA 44682 

86% 

Ch03%96D 

86% 

ConEd 8.4503 

.« ,M 

ESvs 4%s92 

80 

GMA 44&S3 

8446 

OtO 3%960r 

8646 

ConEt69%Q4 

91 

EasAfr5s92 

574* 


76% 

CPoM 84609 

95% 

CnffGSsKT 


EasAIr 44*93 

5446 


76 

CPaMtalS 

96 


w 

EahiCr B%84 

93% 

GMA 44686 

76% 

CPoV 84609 

91% 


7546 

EIPOs6s93A 

104 

GMA 49687 

7446 

CPoV 9V.15 

98 

CnNG 9s9S 

94% 
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PacTT 7%80 

96% 

RevTb 7s89 

88 

MckTr 104*85 

102% 

NJBTI 74613 

83% 

PocTT 7%09 

60 

Rleael 5s93 

7246 

Macke 44692 

65 

NJBTI B5I6 

87 

PacTT 9% 11 

96% 

RachG 104*83 

105 

MacMI4s92 

63 

NJBTI 84618 

92% 

PacTT 9s81 

98% 

RochT 44*94 

78 

McvCr Bs82 

94% 

vlNYC3%98Lf 

68% 

PacTT 9.1S84 

97% 

Roc In 4%9I 

81 

Me Yk 9.1s02 

95% 

v1NYC3VMBr 

68% 

PocTT B%15 

90% 

RoclnX3s96 

82 

MfrH 89604 

8746 

vIN YC 3%98t 

67 

POCTT 8*617 

6646 

RoCln8W9S 

93 

MfrH 04662 

96% 

v|NYC4s98f 

711* 

POCTT 94614 

97*6 

Roc In 44687 

77% 

MfrH 81607 

874* 

viNYC4s98fr 

71 

PocTT 9sl8 

914* 

Roc In 8-9s86 

95 

MfrHT 8%85 

94 

v|N YC 4%13f 

65 

POCTT 9*618 

97% 

RohmH 9s85 

97 

MarO 4%87 

82% 

v|NYC4%13tT 

64 

PAA496S79 

102% 

Rohr 5% 86 

84% 

MarOX5s06 

911* 

vINYC 5sl3t 

654* 

PAA4%s84 

8046 

Rvdrll%90 

1034* 

Mar07A5s83 

9246 

v|NYC5sl3fr 

66 

PAA4%S86 

64% 

SCM5%988 

751* 


Bonds 


SILSoF 5$06f 
StLS 1st 4s89 
S0flO9.3s79 
SonD I0JB2 
SanD8ft07 

5andrs5s92 
SPein Au<98 
SFeR8J5s02 
SauIRI8%80 
SavC I I2%61 
SavEl9Js86 
Savin 11498 
Sctiltz 9%99 
Scioto V4S89 
Scot Bft 2000 
Scoia.T5s85 
SeaCst SL35S96 
Seats! 9ft0l 
Snarl 7 Vj 80 
Searl Osfll 
Sears 4ft83 
Sears 4ft83r 
Sears 89s?5 
Soars 74*85 
Sears 7ft07 
SearA 5sB2 
Sear A 8=466 
Seafrin ds94 
SecP 7.7s83 
SecP 48x85 
5HS 104*03 
ShellOSJa92 
ShellO8307 
ShWI 61*95 
SlgnlBBSsM 
Slnclr«fc86 
SlncIrUsBB 
Singer 8s99 
5klICp5s92 
Smith I0U*95 
SmK&iSsM 
Socnv4ft93r 
SohloB 741.99 
SohloB 8ft83 
SohloP8ft01 
SoAtT 64*821 
SoCBI 8’. *04 
SoCBI 79607 
SoCBI 74012 
SoCBI BlilS 
SOCBI 10S14 
SOCBI 9.2SI0 
SoCBI 0.2s83 
SoCBI 81*17 
SoesIB 44497 
SoestB 10sB3 
SoBIT 6%7V 
SoBIT 74*10 
SoBIT 741)13 
SoBIT BS14 
SoBIT 8 'AT 6 
SoBIT B%17 
SCE3%aO 
ScCG8JUs9S 
SoCG 101*81 
SoCG8%97 
SONG 7.7591 
SONG 6ft79 
SoNG BU.B6 
SNETBftOS 
5NET99610 
SPOC4'/j381 
SPac 4Vsfllr 
5Poc 5V.s83 
SouRvSsM 
SouRv Ss94r 
SwBT3%83 
SwBT 24485 
SwBT 84*07 
SwBT 64611 
SwBT 74*09 
SwBT 6%79 
SwBT 74*12 
SwBT 7X613 
SwBT BAH 
SwBT B-2s82 
SwBT9U15 
SwBT 8%16 
Spery AsOO 
SoervF 7THB5 
So leal 51*83 
StBm 44*93 
SOCal 44683 
SOCal 54*92 
SOCal 7s96 
SOCal 84*05 
SfOln 41683 
StOInd 6s9T 
StOln 6998 
StOln 9 .2304 
StOln HL55S89 
SldOhBftOO 
StdOh 6%81 
StdOh 7%86 
5tdOh 84607 
SIPkg 51*90 
stPka 6e9a 
StaufBftS6 
SterlBn 6%90 
Stevens 4s90 
StorBr4%86 
SunCh 11V>96 
Surah 6%89 
Sybm 41687 
Syfam 71694 
TRE 94*02 
TalcNtl 6594 
Tally I 81697 


89 


94 


98 
92 V* 
72 

88 V* 
80 V* 
79 Mi 

89 
103 

97 
95V6 
88 
59 Vta 
100 % 
981* 
8016 
82 
87 

89 
87% 
91 

92*6 
10216 
8BA 
88% 
99 5-16 
9196 
B6 

9916 
9216 
9116 
B3V6 
6546 
63ft 
7946 
704* 
9246 
76 
8416 
100 
7916 
82 ■* 
884* 
96 Vj 
9746 
904* 
118 

90 
8246 
8346 
8316 
7716 
8216 
951* 
8416 
811* 
75 
9916 

101 '6 
9116 
9216 
8946 

91 
55 
6016 
9146 
7216 
7416 
9516 

10376 

9216 

721* 

881* 

10816 

4716 

821* 


Bonds 

LCd 

Price 

Tandy 10s94 

93ft 

Tandy 10s91 

94% 

Tandy 6%03 

101% 

Teledy 6%92 

78 

Tefedy 7s99 

7246 

Teledv 10c04 

9544 

Telex 9596 

77% 

Tenco 61*92 

104 


81 

Tefilnc6s79 

99% 

Tenco B%91 

92% 

Tenco 9S94 

951* 

Tenco 99600 

100ft 

TVA7S97 

814* 

TVA 7597r 

80% 

TV7J5S97B 

83 

TV7J5s97C 

S3 

TV7J597Cr 

83% 

TV735s9BA 

84 

TV 7 !KxWR 

84 

TV7J59BBr 

83% 

TV7fts98C 

87 

TVA7JS9B 

B6% 

TVA98reg 

8646 

TVA8l05s99 

91% 

TV8J5s99r 

9046 

TVA 810s 79 

9917-32 

Tesaro 51*89 

73 

Texcn 51*97 

7214 

Texco 74*01 

84% 

Texas BftOS 

96 

Texas B%06 

90V* 

TxNO 34690 

57 

TxCBn 8ftB5 

94ft 

TxCo 34683 

821* 

TxGsT 84*84 

97 

TxG6T7ft86 

92% 

Txlnt n%otd 

94 

Txlnt ll%nw 

9746 

TxOG 101*95 

104 

Texglf 8%02 

88 

Texfl 44*96 

49ft 

TolEd 9s00 

90 

TolEd 10S82 

100 

TolEd9J5805 

98 

TolEd 945s06 

964* 

TWA4S92 

4714 

TWA5S94 

56% 

TWA 10x85 

98% 

TWA 11386 

101ft 

TranF8%01 

951* 

TrGPL 61*87 

77% 

TrGPL 84689 

8896 

TrGPL Bft90 

91 

TrGPL 9%90 

9496 

TrGPL B4691 

88V6 

TrGPL 7A879 

99 9-32 

TrGPL 94*86 

98 

TrvIrBJsVS 

9596 

TrtSM7s92f 

55 

Trl5M7ftB0f 

9146 

TucsG10%05 

104 

TCFox 10%98 

98 

UG1 Us90 

102% 

UNC 12x98 

101% 

UTCrd 89686 

93% 

UVInd 54*93 

14496 

UVind 54695 

93% 

UCarb5JS77 

71% 

UCarb 8%OS 

91ft 

UnCo7ft77 

78 

UnCP7s89 

78 

UnEI 31*82 

821* 

UnEP 10VM5 

103 

UOIIC 64698 

79% 

UOI1C 84682 

95% 

UOIIC 84685 

9496 

UPac 44*99 

186 

UPac8As83 

99 

Unlryl 5%96 

544* 

UnAL Ss91 

70 

UnAL 41*92 

60 

UBkNY 7ftB7 

88% 

UBrnd 7 I *8B 

7196 

UBmd5%94 

5796 

UBrnd 91698 

7714 

UGSP 84689 

891* 

UGsP 101690 

100 

UGsP 9%B4 

98 

U Jer 7.95s 79 

9846 

USGv 41691 

684* 

US Ho 5%96 

61 

US HO 10S87 

94 

USBO 74*02 

801* 

USRIt 54*69 

56 

USStl 4%86 

77% 

USStl 4%86r 

76 

USStl 44696 

63% 

USStl 74*01 

8496 

USStl 54*01 

70V6 

UnTec 5ft91 

62% 

UnTec9sS5 

9796 

UnTec 9.45389 

10096 

UTelO7As02 

81% 

UnUtll 5s93 

74 

Uplhn 81685 

941* 

UlaP 101405 

104 

Verex 44*92 

59 

VerP 94698 

98 

VaEP3<*82 

80ft 

VaEP 39686 

70% 

VaNBn Bft86 

93% 

VoRwv6s08r 

62 

WagE 6ft86 

88% 

Water 5%91 

88% 

Walt J 54*91 

78 

Walt J 8s98 

80 

WarC8%86 

90ft 

WarC9%96 

91 


Bands 


Last 

Price 


WarLBJsSS 
Weon5%93n 
W«an 51693 
WSP1P 74*00 
WnACC 9V679 
WAIrL 51493 
WAlrL 10384 
WAu7J5s96 
WCNA 10ft?7 
WCNA107S98 
WElec B469S 
WPI 10S01 
WUC 51*97 
WUC 104*97 
WUTI 61689 
WUTI5SW 
WUTI845S96 
WUTI7.9S97 
WUTI 8.1*98 
WUTi 121681 
WUTI 10S86 
WUT19VOT 
WstsE B«695 
wevh 84600 

WevhBsSS 
WOVh7,95s06 
WltiK 51692 
WhMl 5>A93 
WbMI 7**93 


944* 

61 

8116 

94 

9821-32 

78V6 

9896 

854* 

97 

94 

9316 
- 93% 
54 
94 
79% 
6646' 
8246 
78 
6016 
104% 


93 

94 Vi 
94V* 

88 

81 . 
52%| 
65A 


Bonds 


Lari 

Prke 


Whltkr 41688 
WhiHcr 10388 
Whitkr 10596 
W1dw5ft94 

W)cke9s99 
WIcke 81*84 
WHIR 51*89 
Wms 101*83 
WlsC4V629f 

WlsG 1 04695 
WiscTl 81*16 
Wl tea 41693 
Worn 1 51694 
Woolw9s99 
WdAir 11U94 
Wyly 71*95f 
Xerox 6395 
Xerox &2s82 
YngtSlOftOO 
YngtS 99691 

Zopt 44*888 
Zapt 44*88 
ZOPt44*88C 
Znpt 109601 
Zapl 101*97 
ZooOff 7ft85 
Zayre 54*94 
Zurn 54494 


Foreign Bonds 


97 
95 

95 
100 

92 V6 
971* 

98 
97V6 

96 
96 
953* 

96 
92 
95 
9846 
9846 
9796 
981* 

99 
971* 
95 

97 
1646 
9816 
96<6 
98V6 

98 
974* 


EurCS8%B4 
EurCS 9s94 
EurCS 81684 
EurCS 8%96. 
EurCS 91697 
EEC 74*81 
Eurlnv9s82 
Eurln 896B4 
Eurln B4696 
Eurln 84*92 
Eurln B4685 
Eurln 91*98 
Eurln 91698 
JapnDSftBO 
Mcxca 6A79 
Mexca lOsSO 
NZeal 71684 
NIpTT 79681 
NIpTT 79682 
NtoTT 74*84 
Norwy 8*680 
Nwy 885&80 
Norwv 81*81 J 
Porto 54*85 
Stfchlm 84692 
Sw*d9s97 
Swed 91*98 
UK 8*693 


94 

91 

61 

100 

891* 

74% 

10016 

49 

10316 

8916 

7«% 

101ft 

93%' 

98 

63 

87 

9546 

8116 

7896 

nva 

72V6 

73 

89% 

641* 

92% 

62'* 

781* 


96 

95 

93 
9416 
9416 
95% 
981* 
93% 
9416 
91% 
95% 
96V* 
9546 
971* 

96 
100 
90% 
9546 

94 

93 

97 
99 
96 
90 
93% 

94 
96 

95 


NYSE Averages 

week Ended February Tfc 1979 


H%fa Law LaH 


Indust KLB2 6IL33 4049 -HL59 

Tran*. «JB 42.14 4152 +433 

Li tils. 3953 3932 3945 -HUS 

Finance 5428 55.91 56.16 -KLT9 

Composite SM6 SUM 5537 -HL58 

Standard A Poors 

400 indust. 110J6 109 jo liana +o.» 

2DTranm 1UI 12.9V 1X1* -HUS 

40 Utils. 5097 5049 5097 -HUS 

40 Finance tl-35 HW HJ» ■«»* 

500 Stacks 98-93 9X20 7X67 HUG 


30 Indus!. 
20 T ransn- 
15 Utils. 

65 Comb. 

Dow Jones 

83021 82*84 827j01 
21342 30939 211.77 
10*36 103JB 10436 
282.19 27944 281.18 

-Mil 

-MM 

+1.15 

+281 


Kmfiedux Indices 

(Base 100 Mav 1,1977) 

Jan. 31 

Feb. 14 
12MI 


98818 

98J« 



HUM 



1USI 

F Lux 


nan 


Vote for Parliament 


DACCA. Bangladesh. Feb. 18 
AP) — Voting for 300 members of 
Parliament began today with more 


In Dacca, turnout was brisk and 


mood. 


To manage money matters fora 


forest products giant like Weyerhaeuser, 
a man must be as growth-minded as his company. 


His banker must be the same. 



cd frond van Wi-r.gaarden. Director Treasurer's 
D epa r~. n eni - E n rope. W ever haeusc-r Com pc ny. 


q. . . . ... , Jean-Franpois Noel, Chemical banker. 

Photographed with Weyerhaeuser purpose-built forest products vessel. Antwerp. 


i 


i 


p 



As a recognised leader in modern 
forest management, Weyerhaeuser 
has rightfully earned its reputation 
as the "tree-growing company' and 
in the process has grown into an 
international organization with 
decided financial strengths. 

One of those strengths, interna- 
tionally. is Chemical Bank and 
Chemical bankers. 

For instance, to service Weyer- 
haeuser customers in Europe and 
the Middle East, Weyerhaeuser's 
European Treasurer's Department 
and Chemical Bank Brussels have 
built up an international collection 
program. It has the flexibility needed 
to accommodate a wide range of 
customer requests. 

Weyerhaeuser Director Treasurer's 


Department-Europe, Edmond van 
Wijngaarden and Chemical banker. 
Jean-Fran?ois Noel, improve on this 
tailor-made system continuously. 

Every day, a variety of forest 
products leaves the West Coast of 
the USA and Canada for delivery 
anywhere from Antwerp to 
Alexandria. And Noel helps smooth 
the way for the Weyerhaeuser cus- 
tomers' everchangmg multi-million 
dollar credit arrangements. 

Noel is only part of the customer- 
banker relationship. Another part is 
William H. Adams, head of Chemical 
Bank’s San Francisco regional head- 
quarters. As a main link with 
Weyerhaeuser’s Treasurer William 
C. Stivers, Adams coordinates all 
groups in the bank as they relate to 


international collection, importi 
and financing arrangements; he 
helped establish on-line commt 
tion through ChemLink. Chemie 
financial management system, < 
well as computer-to-computer t 
mission of lock box information. 

Whether the team is Stivers ; 
Adams in the United States, or 
Wijngaarden and Noel in Europ 
they II tell you that mutual unde 
standing and respect are what 
the relationship prosper. That’s 

I ICI l-allia ...L. _ 



bankers. And what results is b 
line benefits for both the come 
and the bank. 


The difference in money is people. l^rElVIlGALi 

Main Office: NtfwYBrk.N Y Our t „ . _ S 









INTERNATIONAL HERALD TRIBUNE, MONDAY, FEBRUARY 19, 1979 


Page 11 


Euromarket 


(Continued from Page 7) 
the computer and aircraft leasin' 1 
company. ltd's previous S30-mif- 
V lion, 12-year issue, floated last Sep- 
K lember, was quoted at 93.75 offered 




Continuing heavy sales or dollars 
by the Bundesbanlc and unwinding 
of central bank swap debt has tend- 
ed to reduce Deutsche mark liqui- 
dity considerably, causing upward 
pressure on Gentian interest rates. 


h al niaturity on P re ssurc 

£ this 9V 4 -percent issue worked out to b ? nk ff s MV - In lh « first six weeks 




eI-’j-.Jss: 
- .'<1 




v about 10.44 percent. 

\ A syndicate Led by Dean Witter 
; Internationa! is floating a spccula- 
• Jive-quality issue for Portland Gen- 
eral Electric with an indicated 
■coupon of 10 percent. The issue is 
guaranteed by Portland General 
Electric Co., whose senior secured 
U-S- debt is rated triple-B. The 
.manager has indicated that the is- . 
sue will be priced at “an appropri- 
ate discount.” 

P Because of a continuing tighteo- 
O0j)iL mg of credit conditions in West 
’ 5.-.,. ■ Germany, managers of. Deutsche 
mark Eurobonds have had to revise 
1 j - t'Q. .terms in favor of lenders. Weal- 
s'" deutsche Landes bank, manager of 
a 100-million DM. eight-year issue 
of Caisse Nationale des Telecom- 
munications. the French telephone 
utility, raised Lhe coupon rate on 
^ the offering by a quarter point to 
s’- - ■ J5t4 percenu Moreover, the manager 
indicated that the French govem- 
.v'illrj-S men t -guaranteed issue would be 
; ;«£■ priced at 99 to yield 6.41 percent 
instead of the originally envisioned 
yield of 6 percenL 

Megal Finance Issue 
Earlier, the coupon on a 50-mil- 
» £«'? r *s :,on DM. seven-year note for the 
V. ^ l 5 ^ Bank of Tokyo (Curacao) Holdings 
' A - as raised a quarter point u> 6 per- 

, xnt and the price set aL par. 

_ '^3£Kj Meanwhile. Dresdner Bank 
lF ■■’■-r, * b* .clieduled a 150-million DM. 10- 
.year issue for Megal Finance with a 
^ .'oupon of 6*4 percent. Megal is a 
: ointly-owned Cayman Islands sub- 
- cjidiaiy of the national gas compa- 
~ '<aies o‘f West Germanv, France and 
-• 2, ^Austria. Proceeds wifi be used for 
*•: > s a . ; ~ 'inancing the Central European gas 
■= ;i i pipeline. 

; Megal's coupon represented a 
.. quarter-point increase from the 

• 2 previous 10-year issue for Statoil, 

“ ihe Norwegian state oil company. 

- That 150-million DM. 6'A-percem 

. ssue was priced at 99% to yield 

5.54 percent. 

Nevertheless, some bankers as- 

- .erled that Megal’s 6’4 percent 
:oupon was less than generous giv- 

:7 ?n the relative long maturity (the 
7; iverage life works out to 9 years). 

Tremor Hits Yugoslavia 

BELGRADE, Feb. 18 (AP) — 

\n earth tremor late last night 
■ ^ ! i-dn?ii s book the town of Banja Luka in 
V „ 4 antral Yugoslavia, the news agen- 

i^ctO^idQbj-.y Tanjug reported. The tremor’s 
Epicenter was seven miles from the 
1 • 2 .L", town; no damage was reported. 


or this year, the Bundesbank's 
monetary reserves have declined hv 
about about 10.7 billion DM’, 
which means that the equivalent 
has been taken out or the banking 
system. Moreover, next week, the 
U.S. Treasury will be raising about 
2.5 billion DM on the domestic 
market with 2>5 and 3 1 * vear notes, 
expected to yield respectively 6.3 
and 6.6 percent. This. too. win add 
upward pressure on money-market 


rates that could spill over to the 
bond market. 

In the private placement market. 
Deutsche Bank arranged a 50-mil- 
lion DM, six-year note for Akzo. 
the Dutch chemical and fibers com- 
pany. at par bearing 6.5 percent. 
During the week, the issue was 
being reoffered at around 9815 to 
yield 6.81 percent. 

The next borrower to tap the 
French-franc sector of the Euro- 
bond market wilt be Total Oil 
Marine, an affiliate of the French 
state-controlled oil group Cie. 
Franchise des Petrol es. banking 
sources said. They expect it to offer 
eight-year paper bearing a coupon 
of 9*i "percent. 


Eurobond Yields* 

Week Ended Feb. 14 

(U.S. Dollar?! 

International institu- 
tions 

Industrials, long term 

Industrials, medium term 
Canadian dollars, medi- 
um term 

French franc, long term 
LI nit of accjong term 

* CokvJotm bv 


9.42% 
9.47% 
9.74% 

10.64% 
9.76 % 
8.26% 
Luxembourg Slock £*- 
cMog* 

Market Turnover 
Week Ended Feb. 16 

( Millions b> US. Oolkprsl 

Nondollar 
Total Dollar Eaulualent 

Cede I 755.00 531.50 223.50 

Euroel. 1.550.8 1,287.8 263.00 


British Leyland Silently Fails Workers 


(Continued from Page 7) 
said, lighting another cigarette as 
he walked to his picket post in the 
laie-afiemoon gloom. “There's not 
one ounce of trust, not one ounce 
of integrity. Does anybody speak to 
us or come around and have a 
look? No. We don’t even know 
their names." 

The Longbridge workers struck 
after Leyland announced that they 
would not get their parity pay be- 
cause output fell short "of 1550 
Minis and 1.200 Allegros a week. 
The company said that the defi- 
ciency was about 30 percent: some 
workers say it was only about 100 
cars. 

Wildcat Strike 

The main reason for the deficien- 
cy was that another Leyland plant 
at Drews Lane on the other side of 
town had a wildcat strike, which 
denied Longbridge vital compo- 
nents and caused the loss, manage- 
ment says, of 38.000 cars. A nation- 
al truck drivers' strike made things 
worse. 

But Leyland. it seems, did not 
bother id tell the workers how 
many cars they had to produce. 
The future of Britain’s biggest 
exporter, which employs 180.000 
persons directly and 500,000 indi- 
rectly. was thus placed in jeopardy. 
Longbridge is crucial because the 
new Mini, on which the company is 
relying so heavily, will be built 
here. This fact was not lost on the 
pickets, who for a few days barri- 
caded the construction site where 
plant expansion is taking place. 

“The first time we ever heard fig- 
ures was on Jan. 30 when the com- 
pany gave them to the national 
joint negotiating committee," in- 
sisted Derek Robinson, the strike 
organizer here. By then it was loo 
late to meet the targets. 

Some would say that Robinson, 
an avowed Communist, is not a 


credible witness. But more than a 
dozen shop stewards and other 
workers agreed that the figures 
were slow in coming. 

“No one had heard of any fig- 
ures before last week, even supervi- 
sory people.” j shop steward said. 

Leyland says that it did produce 
specific production figures, al- 
though they were apparently in 
terms of cars per man rather than 
in numbers of cars. But it is dear 
that this information never reached 
the union rank and file. 

“We didn't say to any one group 
of workers 'you "must now produce 
so much’ and give them a set of 
figures.” admitted a Leyland 

Fuel Stocks 
Nudge Dow 

(Continued from Page 7) 
slock market’s resilience in the face 
of inflationary expectations at 
home and numerous uncertainties 
abroad. 

Still, some of the advice emanat- 
ing from the brokerage community 
comes under Lhe heading of look 
before you leap. Among other sec- 
tors. this counsel applies to the 
fa&L-food restaurant business where 
costs are affected acutely by the ris- 
ing price of hamburger. 

For example. Marshall Acuff Jr., 
portfolio strategist at Smith Bar- 
ney, Harris Upham & Co., ob- 
served recently thaL two groups of 
stocks, restaurants and casualty 
insurers, “look cheap but may not 
be as inexpensive as they appear.” 

“Competition in the restaurant 
business continues to heat up and 
no one among those offering some 
form of beef will be unaffected," 
Mr. Acuff said. 


spokesman at the Austin Morris di- 
vision headquarters here. He said 
that union leaders were given the 
information and "the onus was 
then on the unions to communicate 
that information to their work 
force.” 

But is this haphazard approach, 
relying on people who are one's fre- 
quent' adversaries to disseminate 
crucial corporate data, the proper 
way to run a modem industrial 
enterprise? Should it not have used 
direct methods to tell its workers 
what was expected of them? 

When the workers voted in De- 
cember on the deal that would have 
raised their pay to levels at other 
plants, the ballot said only that the 
added labor costs would "be paid 
for by increased productivity." 
Since ihc work force had been cut 
through attrition by more than 
2.000 in the past year, was it not 
easy to assume that the targets 
would be met? 

Ignores Basic Issues 

What is more. Leyland never 
came to grips with another basic 
issue, that of responsibility for out- 
side strikes or acts of God such as 
bad weather. 

After the strike began. Leyland 
quickly took big newspaper ad- 
vertisements to argue its case for 
ending it. One point it made was 
undeniable — that the targets were 
realistic since they had been fre- 
quently reached before. 

J.A. Gilroy, operations director 
at Longbridge. said in a letter to 
employees after they walked out 
that “defined” target were ex- 
plained in detail 10 the Works 
Committee in November. He said 
that their response was that the 
goals were not ambitious enough. 
But if indeed the targets were set, 
whv did he not make sure there 
could be no confusion or mis- 
representation? 
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Consolidated Trading 
Of AMEX Listings 

Week EndodFeb. 16. 1777 
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Bank Stock Quotations 

(Closing Prices 
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Currency Rates 

By reading across this table of the February 16, 1979 s closing inter b 
auk foreign exchange rates, one can find the value of the major curren- 
cies in the national currencies of each of the following financial cen- 
ters. These rates do not take into account bank service charges. 
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3% 

33% 


10 % 

7 

3 

15-16 


b 

b 

b 

b 

*% 


35% 

35% 

35% 

35% 

24% 


18 

% 

72 

Ito 

a 

a 

24% 

14 

to 

b 

b 

b 

b 

24% 

24 

35% 
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a 

b 

b 

UCto 

11 

27 

89 

30% 

b 

b 

into 

123 

19 

59 

23 

a 

a 

114% 

428 

11% 

38 

17% 

1 

21% 

114to 

613 

6% 

59 

12% 

23 

16to 

114% 

430 

3to 

159 

8% 

82 

12% 

114% 

a 

a 

7 

14 

b 

b 

80% 

57 

4% 

1 

7to 

a 

a 

B0% 

59 

Ito 

24 

3% 

a 

a 

80% 

1 

to 

24 

1% 

a 

a 

80% 

13 

2to 

a 

a 

a 

a 

45to 

25 

% 

a 

a 

l 

2% 

45% 

21 

1-16 

a 

a 

b 

b 

45to 

27 

4to 

a 

a 

a 

a 

2flto 

47 

to 

4 

1% 

3 

2% 

2Bto 

40 

T2to 

a 

□ 

b 

b 

56to 

137 

7 

a 

a 

2 

9to 

56to 

216 

1% 

73 

3to 

11 

4% 

56% 

15 

84,706 

to 

IB 

% 

Open 

13 1 9-16 56to 
Interest 1 ,892,127 


Total volume 
a— Not traded, b — No option offered, p— P ut. 
Sales In 100s. Last Is premium [purchase price). 
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Crossword —By Eugene T. Maleska £ 
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49 KO 


|5f 152 [S3 


ACROSS 
1 Special police 
dept, unit 
5 Houston 
ballplayer 

to Ski lift' 

14 instep 

15 King Arthur's 
father 

IS Follower of 
pigeon or fox 

17 TV’s 
memorable 
Grandpa 
Walton 

18 Brief 

19 Pamir, “ of 

the world” 

20 Addaxordik- 
dik 

22 Author of 
“Faust” 

24 Verily 

25 World with talk 
or pill 

27 Composer 
Franz 

28 Chiromancer's 
essentials 

30 Beetle 

32 Olivier-Caine 
film 

34 Self-esteem 

35 The lowdown 

39 Without 

40 Trimmed the 
rims 

42 Tide or wagon 
tongue 

43 “Star " 

44 Word with time 
or weed 

45 Pooch 

47 Peephole 


50 Start of an oak 

51 Statue by 
Michelangelo 

54 Carpiike fish 

55 in 

judgment 

50 Grave 

58 Confine 

52 French 
celestial being 

63 A place to 
remember 

65 Relief-package 
org. 

66 Fabulist 

67 Hambletonian 
entry 

68 Salt Lake City 
team 

69 Fourth planet 
from the sun 

70 Jenny Lind was 
one 

71 Bastes 

DOWN 

1 "The Forsyte 

2 Sir Christopher 
the architect 

3 Kind of torch 

4 Dumas group 

5 da-fe 

6 Russian 
plain 

7 Field-day event 

8 Subject of a 
lawsuit 

9 Neighbor of 
Calif. 

10 Something 
spectacular or 
confusing 

11 Shirley or 
Edwin 


12 Kanaka 
greeting 

13 Allude 

21 "Safety 

Harold Lloyd 
film 

23 Relative of 
"Bravo!” 

26 Singer Patti 

28 Attention- 
grabber 

29 Of the 
shoulder: Anat. 

31 Chemistry 
Nobeiist : 1957 

33 Present 

36 Dicker 

37 Exposition 

38 Partner of 
aboveboard 

41 Salvador the 
artist 

46 Kiln 

48 Candied 
comestible 
item 

49 Came down in 
torrents 

51 The 23d, e.g. 

52 Ancient Greek 
colony 

53 Composer 
knighted in 
1904 

57 What teasels 
raise 

59 Disgruntled 

60 Ted Turner’s 
seagoing group 

61 Dick Tracy’s 
wife 

64 What Moses 
received on Mt. 
Sinai 


NEW YORK IAP1— I 
The following quota- 
tions. supplied by the 
National Association of 
Securities Dealers, Inc. 
are the prices at wtileh 
these securities could 
have been said (Net As- 
set Value) or beugM 
(value plus sales 
charnel Friday. 

Bid ASfc 


Mutual Funds I Putnam Funds 


Conv 

Closing Prices February 14,1778 Eqult 

Bid Ask Bid Aslc Georg 

EatonS, Howard: Tech 8.41 9.19 Grwth 

Balon 7M 7.98 ToIR 958 1047 HIYId 

Fours 7.41 NL Keystone Funds: Incom 


AGEFd 

Acorn F 

Advntnv 

Afuture 

Allstate 

AlphaF 

ABIrttiT 


456 445 
1019 NL 
unavoll 
12-35 NL 
981 NL 
11.77 NL 
9.90 1082 


Balon 
Fours 

Grwlh 10491153 Llq Tr 150 NL Invest 755 7.92 
Incom 559 653 CusBI 1650 1754 Op tn 1X14 1456 

Spec! 755 7.92 CUSB7 1854 2056 Tx Ext 22822X12 

Stock 892 952 Cus B4 8.19 8.95 Vista 1228 1X42 

EDIESp 2X25 NL Cus K1 751 758 Vovas 11.721281 

EdsonG 988 NL Cus K2 589 557 Ralnbw 254 NL 

EltvnTr 1550 ’ Cus SI 1758 1952 Reserve 180 NL 

Elfuntx 959 • Cus 53 7.92 066 Revere 550 NL 

Folrfld 1011 10.99 Cus 54 4.96 X43 Saf8CEqt unavoll 

FrmBG 1086 1187 Pokir 351 X62 SofecGth unavoll 

F ode ruled Funds: Lexington Grp: SIP Cop 882 958 

Am Ldr 782 856 CpLdr 1243 1X68 SIPGwt 1054 11.00 
Emplr 19.14 Lex Gr 1352 I486 Scudder Stevens: 

Four E 17.97 Lex In 952 1052 Com St 1020 NL 

Hllcm 1X641459 Lex R 1485 1556 Incam 1X14 NL 

MonM 180 NL LHelns 9.17 1082 Inti Fd 1540 NL 

6AMM 180 NL Llq Cap 1080 NL Mar R 1080 NL 

Optn 1X12 14.03 Loomis Sayles: MMB 9.72 NL 

TxFre 1289 NL Caolt 1289 NL Soeel 31.12 NL 

US Gvt 986 NL Mul 1256 NL Security Funds: 

Fidelity Group: Lord Abbelt: Bond 955 951 

Agres 985 NL Afflltd 750 788 Equty 445 486 

Bond 888 NL Bnddb 1020 11.15 Invest 751 788 

COPlI 8.11 886 Dev Gt 1182 1X70 Ultra 11.10 1X13 

Contfd 1050 NL Incom X13 350 Selected Funds: 

Dally I 180 NL Lutheran Bro: AmShs 682 NL 

Dstnv 9.76 Fund 10.19 11.14 SpISfts 1259 NL 

Eq Inc 1746 NL Incom 856 957 Sentinel Croup: 

Magel 358* Muni 951 1039 Apex 382 X96 

iMunBd 952 NL US Gov 956 10.12 Baton 7.10 7.76 

Fidel 1541 1684 Massachusett Co: Cams 11.16 1X20 

I HIYId 1458 NL Freed 7.92 886 Grwth 885 987 

Li Man 956 NL. Indep 880 982 Sequoia 2X91 NL 

Purltn 10121186 Mass 1084 1185 Sentry f 1459 1584 

Salem 5.16 584 Fdlnc 14.17 1549 Shearson Funds: 

Thrift 980 NL Mass Finance Appre 2042 2X44 


American Funds: 


Amr General: 


851 8.97 
883 943 
10881182 
6.93 757 
1X84 1X13 
180 NL 
659 742 
746 815 
786 859 
15.12 1652 
6.19 657 
6.75 758 


1159 1254 
1287 1487 
1384 1455 
10561154 
1785 19.14 
757 885 
755 7.92 
1X14 1456 
2X022X12 
1X28 1X42 
11.721281 
254 NL 
180 NL 
550 NL 


CapBd 

CapGth 

Errtrp 

HIYId 

incFd 

MunB 

Tot Ret 

Ventr 

Cmstk 

EqtGth 

FdAm 

Horbr 

pace 

ProvkJ 

AGIhFd 

AHerltg 

AlnsInFd 

Alnvest 

Alnvinc 

ANtGtti 

Am way 


855 9.13 
455 4.75 
654 682 
1150 1X55 
687 683 
2X48 2485 
649 751 
1648 1881 
787 840 
749819 
684 748 ' 
982 986 
16.98 1856 1 
353 482 

651 680 
154 

458 581 

652 NL I 
1187 NL 
351 342 
7.94 849 


1050 NL 
1X14 NL 
1540 NL 
1080 NL 
9.72 NL 
31.12 NL 


7.10 7.76 
11.16 1X20 
885 947 
2X91 NL 
1459 1544 


Trend 2382 25.16 MIT 

Financial Prog : MIG 

Ovna S56 HL NMD 

Indust 450 NL MCD 

Incom 897 NL MFD 

Fst Investors: MFB 


Axe Houghton; 

Fnd B 7.72 859 

Inoom 457 897 

Stack 684 640 

BLCGI 1159 1X88 
BateJnc 148 NL 

Bate Inv 957 NL 

BeacGth 957 NL 

BeacHIII 947 NL 

Berger Group: 

TOO Fd 859 NL' 

101 Fd 874 NL 

BerkCap 7.99 853 
Bondstk 543 553 

BOsfFdn 957 1054 
Bull& Bear Cap: 

GOPm 855 NL 

CaPltS 685 NL 

Calvin Bullock: 


Bnd Ap 1451 15 

DISCO 873 7 

Grwth 757 8 

Incom 803 8 

5tock 781 8 

FslMHA 840 t 

FIMIIDl .94 I 

Fst Var 1800 t 

44WOII 1456 I 

Fnd Gth 388 4, 

Founders Group; 
Grwth unavoll 

Incom unavoll 

Mulal unavoll 

Specl unavoll 
Franklin Group: 
Brown 345 3 


1451 1552 MMB 
873 7J6 CshMg 
757 849 HI Inc 
803 878 Mathers 


987 1044 Inoom 1758 1899 

890 940 Invest 10481145 

1348 1455 SlerraG 10.14 NL 

956 1089 Sherm D 2X97 NL 

1X93 1582 5lomo Funds: 

1459 1541 Capll 1086 1899 

950 9.76 Invest 18021895 

1.00 NL Trust 876 947 

757 7.95 Vent 895 9.78 

1447 NL SB Eqtv 1089 1146 


741 864 Merrill Lynch: SB l&Gr 

840 NL Basic 98? 1830 SoGen In 


.94 NL Capll 
1800 NL EqulB 
1456 NL HI Inc 
388 454 Muni 
-oup; RdAst 
unavoll SpVaf 
unavoll Mid AM 
mavall MO NY F 
novall MSB Fd 
sup: Mut Ben 

345 183 MIF Fd 
8.02 845 MIF Gth 


1802 1895 
876 947 
895 9.78 
1089 1146 
1X42 1387 
11.92 1X48 
743 825 
544 588 
1142 1X70 


689 647 1 Mutualof Omaha: AssoF 

459 5.16 Amec 1896 1148 Invest 


1452 1481 Sw Invs 743 825 . 
941 1081 SwInGt 544 588 

949 1809 Sover in 1142 1X70 

9.17 956 State BondGr: 

180 NL Com F 455 455 

9.1? 947 OlvFd 447 5.10 

552 581 Prog F 449 5.13 

984 944 SIFrmGI 648 NL 

1459 NL SFrmBO 1045 NL 

888 9.70 Stale St 4652 <788 

780 843 Steadman Funds; 

454 448 Amtnd 254 NL 

naho: Asso F .98 NL 

1896 1148 Invest 1.17 NL 


Bulk* 

Candn 

Dlvld 

Month 

NIWS 

NYVn 

CGFund 

CGincm 

CshRsM 

CoPFres 

Cent CC 

CentShT 

Chart Fd 


1X621X7* 
749 830 
251 X*7 
13501443 
955 1811 
1348 1895 
10451150 
7.73 856 1 
180 NL 
180 NLl 
180 NL 
18651148 
14.151546 


Chase Gr Bos: 

Fund 647 787 

Front 448 4.90 

Shore 7.14 780 

Spec! 652 680 

CheapD 1185 NL 

ChemFd 782 800 
CNAM5I Fds: 

Llbrty 4.1* 448 

Manhal 242 NL 

Schvs 1085 1898 

Colon ial Funds: 


Sen Sec 
Fund 
Grwth 
incom 
Optn 
Tax Mg 
Goto Gth 
CwllhAB 
Cwlfh C 
Comp Bd 
Comp Fd 
Concord 
Cons Inv 
ConsteIG 
Con l Mut 


875 *46 
8*7 980 
452 5.16 
818 894 
1836 1152 
14801550 
1650 NL 
.95 183 
158 149 
858 890 
744 880 
14.13 NL 
942 1800 
749 NL 
812 NL 


Impac 

indTr 

Pilot 

GTPoc 

GaleOp 

GES&S 

Gen Sec 

Gradlsn 

Grtti ind 

Hamilton: 

FHDA 

Grwth 

Incom 

Hart Gth 

Hart Lev 

HlghYld 

HaWgTr 

Hor Man 

INAFd 

ISI Group: 

Grwth 

incom 

Tretsh 

TrPoSh 

Industry 

Wtcap 

Int InvSt 

invGuld 

Inv Indie 

Inv Bos 


Incom 181 1.95 Grwth 389 453 Ocean 5.7B NL 

US Gov 882 941 incom 895 9.75 Stein Roe Fds: 

Caplt 342 3.90 TxFre 1811 1554 Balon 1746 NL 

eqult 385 4.15 Mut Stirs 3484 NL CapO 1898 NL 

LqAsset 180 TIL Natl Ind 1140 NL Stock 1247 NL 

Fundpk 653 652 Nol SecurSer: ' StratGlh 1888 1880 
Fund Inc Grp: Baton 9.14 985 Survey F 1822 11,(7 

Comln 810 NL Band 45* 443 TaxMgd 20.162X03 

Impac 788 80S Dlvld 4.13 445 Tempi Gl 16491802 

IndTr 9.97 1823 Grwth 543 687 Tempi W 1240 1346 

Pilot 7.96 NL Pf5tk 8*7 741 Temp Inv 180 NL 

GTPoc 1688 NL Incom 540 684 T ms Cap 745 832 

GoteOp 1544 NL Slock 78* 85T Tms Invs *80 958 

2580 NELIfe Fund: Trav Eq 1149 1X78 

1040 NL Eault 17.16 1845 TudrHd 1849 NL 

1.00 NL Grwth 11.111288 TwnCGt 558 NL 

r? M NL incom 128011*1 TwnC Inc 788 NL 

RetEa 15531645 USAAGI 750 NL 

4.13 44T Neubergerserm: U5AA Inc 1087 NL 

877 740 Enrgy 1457 NL UntAccu 197 NL 

654 NL Guard 2640 NL UnlfMul 852 NL 

1646 NL Partn 1144 NL UniCosh 180 NL 


654 NL Guard 
1648 NL Partn 
1051 NL New Wld 
11.15 11.93 NewIGt 
180 NL Newt Inc 
1448 15.76 NIChIFd 
1141 125< Nomura 
Noreasi 
s.14 542 Nuveen 
343 197 Omega 
1087 1188 One Wm 


11.19 NL Union SvC Grp: 

1X92 NL Broad 1844 1156 
986 NL Nat inv 653 682 
21.97 NL UCaD 1X47 1452 
1051 1189 Un I item 1157 12.75 
1348 NL United Funds: 


9.23 946 Accm 
1044 1046 Bond 
1445 NL Con Gr 


2?3 Oopenheimer Fd: Con Inc 

387 Opaen 4.10 647 Incom 


CvYIdSe 1155 1X14 
Ctrv Cap >153 1X14 


□ly Cash 
DJylncm 


180 NL 
180 NL 


Delaware Group: 


DKOt 

Delaw 

Deleh 

TxFre 

Delta 

Dir Cap 

DodCxB 

DodCxSI 


1148 1X77 
loss 11,97 
852 943 
981 943 
544 685 
348 X91 
2187 NL 
1642 NL 


Dr ex Bur 1046 NL 
Dreyfus Grp; 


Drevf 

Levae 

LtaAs 

NNlne 

Spline 

TxErtt 

ThrdC 

Eagle Gr 


1152 1X81 1 
1646 17.99 1 
180 NL 
745 NL 
696 NL 
1459 NL, 
1546 NL | 
787 671 I 


I nt cap 180 NL HIYId 2X18 2486 Muni 955 9.74 

Irrt InvSt 1142 1249 IncBos 8.18 8.94 Sden 646 7.06 
InvGuld 943 NL MonB 180 NL Vang 650 678 

inv indie 151 NL optn 2245 2484 UnltSvcs 251 NL 

Inv Bos 955 1041 TxFre 943 NL Value Line Fd: 

investors Group: AIM 1052 1152 Vgl Li 981 954 

IDS Bd 547 547 Time 10.19 11.14 incom 541 575 

IDS Grt 693 743 OTC Sec 1679 1855 LevCt 16991743 

iDSndl 541 5S8 poromM f.T5 9.95 SpISIt 5.71 511* 

Mull 854 949 Perm Sa 783 NL Vance Sanders: 

Prog X30 X59 Perm Mu 5M NL locum 12411X67 

TaxEx 445 444 Ptilla 7.97 171 Invest 689 743 

Stock 1788 1*43 PhoeCap 8.15 8.91 Comm 783 748 
Set**? 175 *41 phoen Fd 981 9.85 5pecl 1X05 1X17 

Var Pv 681 740 Pilgrim Grp: Vanguard Group: 

Inv RMfi JJ42 614 PHp Fd 11.721X44 Explr 1454 NL 

Istei 2XK23J3 Mage 151 179 Ftldx 1X54 NL 

Ivy 650 NL Mag In 989 944 | v «t 

jPGrth 1X16 1184 Pioneer Fund: MaTg 

Janus F 1843 NL Fund 16.71 1614 WShrt 

John Hancock: II 9.19 inru wilrm 

’I-?? Ptan ,n * UJ6 W 

S r r rth £11 Hi pl '* r,h 11-03 1X05 Wellsi 

5°^" ,£5 p,i,rnd 11.10 1X13 Welltn 

■*” pr,c 0 Funds: Wesl B 

Grw,h ,D - ai MJ - Wh MM 

Kemper Funds incom 957 w L Wlrxtr 


640 7.10 
651 753 
*.is iaoo 
*83 *87 
*44 1052 
*55 9.7A 
646 7.06 
650 678 
251 NL 


9.94 1047 N Era 

■f-S .15 N Horli 
11.37 HIP Prime 
1-00 NL Tjc ^ 
M* Pra Fund 
1165 1X83 Prolnc 
1X491X45 PruSiP 


*47 NL Wlndr 941 NL 

1150 NL WollSIG 646 7.17 

*.*B NL Wetn-Eq 1689 NL 

10-00 NL Wise Inc 449 NL 

944 nl woodStruthers: 

754 NL deVeg 3143 NL 

9.90 NL Neuw 888 NL 

947 1047 Pme 10.1* NL 


*86 NL 
851 NL 
1482 NL 
1388 NL 
1346 NL 
1144 NL 
8.93 NL 
88* NL 
9.99 NL 
941 NL 
646 7.17 
1689 NL 
449 NL 


WHAT KINP OF A 
REPORT CARP DIP YOU 
6ETTHI5 TIME, SIR? 



NOT TOO 6 OOP, 
v MARCIE J 


1 



f I THiNK l‘M 
LAST IN THE 
.COMPUTER RANKINGS, 




vVHAT^ A Goo P 
TKk^fOfW^ 
a <&uy mo 
THIHRS HE'S 
chop's ©IFTT& 
ADMEN ? 


PUT ITcHINfo VMOBZ IN PI 6 LEAF 






HOT ROCKS" ^ 
ARE THE MEWEST, 
W/V TO CONSERVE 
ENERGVAND j . — > 
GENERATED! I 
HEAT 


JUST RUB THE TWO 
ROCKS TOGETHER ’ 
UNTIL. THEV GET r> 
WARM . J 1 


*0® 


EVEN IP YOU'RE STILL. 
COLD, WHEN YOU GET f 
THRU YCXJ'U- BE 1 — 
SO EXHAUSTED j if \ 
IT WONT r-— 


\\ \\ 


ttOiCAL , 
JOKER 


EVERY ONCE IN AWHILE/ 
-t SOMEBOOY COMES UP 
WITH SOMETHING 
THAT MAKES 
SENSE 1 — - 


BEETLE/ ] WAT?/ IvoU ANSWER J PRACTICING I ko»/ 


SO LOUP? 


TOBE A 
SERGEANT 
, LIRE YOU 


GENIUS 
IN ACTION 





HBYllALNAtStoar 
rrF)f&r-YouKNON< 
Z DONTUKEK&toN' 


NO Y 
GQVMBttO 




HEflRlfe 
HEAR Ye- 
locnris 

VENT YOUR 
SPLEEN 
VRY j 


cm 1*5 
CLflNS 


( ANtoNE \ 
WITH A ' 
COMPLAINT 
AWSEE , 
THE I 
V KINS / 


i THINK 
Youfc B TAKING US 
OVZ& CCA US/ 


f VENT 
HJS 

spleen! 


ALL RIGHT, N®- 
LET IPX. m 
MORGAN LJ 
COME UP — "3 

out give m 

ME A FEW / t 
MINUTED A 
TO MAKE 
MYSELF ^ 
LOOK HALF > 
PRESENTABLE fj 


I'M SURE HE'LL \ 
JUST OO A CURSORY 
V EXAMINATION./ / 


, OR. MORGAN DOESN TOO . 
CURGORY' EXAMINATION^/ HE LL 
OO A THOROUGH ONE -ANO a 
ASK ME A HUNPREP 
QUEST 


VDU PONT FOR ONE 
S6CONP BEUEVE 
HE'LL BUY THE 
T BrT ABOUT MV 
l FAUIN& P OWN 
THE STAIRS 
1 PO YOU? 



^ WV'HAM’m 

O y a*maxs 

O \ AFBHERBTD g**!* 

| smuoPK sw** 

N : adTUE’NEV f*! 

E *p foundation.* / 


'IsfelPBi 


mwn; hu you 

MLJORQtot. BUT5 FROM 
1 ThBSSA? 

\ / 


THATSUHAT 
'UH.NQ.SIR. HGY/USAf. 
m&twe- YOU HAD ANY 


p&a&ns. 

BUTN&RB 


EXPBUENCBtti 
SHAPING Am.- 


UEU,UE 
ONCE PUT UP 
A STRUCTlPtc GREAT, 
OF PEACE FOP. 


FULLY B0NDB?. ICAS FUTURE? H&0& K/SNNSBZ. / 


% 


THAT SCRAMBLED ¥fORD GAME 
® by Hero AmoW and Bob Lee 


DENNIS THE MENACE 


Unsc r amble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


ULIQT 


TCHAB 


MUCPIE 


RAFIAS 


V >1 

i\:4 


WHERE THE POOK8ELL 

i RINfirS OFF- KEY. . 


Now arrange the ended letters lo 
form the surprise answer, as sug- 
gested by the above cartoon. 




Ans.erUere. UJLn BE A IX 1 1 T 

(Answers tomorrow) 

Saturday's Jumbi6S: W ™ 1 FA,NT SCENIC ABRUPT 

Answer How Victorian ladles managed to dress when 
they were In a hurry— IN A ’■BUSTLE’ 1 






a 

7 -* 9 


Impnmepar P I.O. - 1. Bd Ney Paris 75018 


‘I to SORRY I STEPPED on m CORN, Mp. Wilson . . -J PltwV 
EVEN KNOW fal UIAS SOWIN' ANY.' 


BOOKS 

A PERFECT VACUUM TO USE 

By Stanislaw Lem. Translated from the Polish by Michael Kan-} i: 
del. A Holland and Kurt Wolffe book/ Harcourt Brace Jovar^ L 
vich. 229 pp. $8.95. 

Reviewed by John Leonard 


I F ROBINSON CRUSOE were a 
hero of French logic gone lo ex- 
istential seed, wouldn't his desert 
island, which by definition is bereft 
of "Others." be a dandy place to 
invent and populate a superior real- 
ity. Including perhaps a three- 
legged female servant named Wen- 
dy Mae who gives birth to a pair of 
barstools, requiring Robinson to 
wonder whether he is “faced with 
the immaculate conception of 
furniture" or is simply being 
solipsistic? 

If. on the other hand, Gian Carlo 
Spallanzani aspiring in his first 
novel to be more than a “jewelry 
engraver" like Italo Calvino and 
less lb an a shameful " natural - 
isiTike Alberto Moravia, rewrites 
Dostoyevsky’s “Idiot” From the 
point of view of a retarded child 
who eats phonograph records of 
Bach, is be. deep down, thinking 
about the anti-Christ? 

Is Hamlet of any interest what- 
soever embodied in the person of 
the nephew of a Nazi squad leader 
who leaves the Third Reich for Ar- 
gentina and seeks among Aztec 
ruins to recreate the court of Louis 
XVI? For that matter, was it neces- 
sary. much less desirable, that Pa- 
trick Ha nn.iha n rewrite James 
Joyce, using the epic of 
“GiJgamesh” fa loser) instead of 
Homer's "Odyssey”(a winner) as 
ibe scaffold on which to hang, liter- 
ally, Ms hero because “in the begin- 
ning there was poor information"? 

Improving Novels 

Would the Nouveau Roman be 
improved if. along with character 
and psychology and plot and mean- 
ing. narration itself were abolished? 
Is the Universe a game? Is Civiliza- 
tion a mistake? Is the theory of 
probability a lie? Are we serious? 

These are among the many ques- 
tions that Stanislaw Lem — Polish 
philosopher, cyberneticist, science- 
fiction writer, titerary critic and ali- 

re ^<e scourge — fails to answer 
series of “perfect reviews of 
nonexistent books.” Lem invents 
ibe books — “Sexplosion,” 
"Pericalypsis," “Toi" and so forth 
— and then reviews them from the 
variously demented perspectives of 
the New Critic, the structuralisL 
the terrorist, the metaphysician, the 
assistant professor of gerunds and 
the twit 

On its simplest, most congenial 
level. “A Perfect Vacuum" does for 
literary criticism what “Gulliver’s 
Travels” did for everything else. It 
trashes. No one who reviews books 
is innocent of these sins of drooling 


Solution to Friday's Puzzle 
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Chess 


There is no question about a val- 
ue of a pin for a variety of purposes 
— defensive, offensive and posi- 
tional. The late Al Horowitz liked 
to quip. The pin is mightier than 
the sword.” Nevertheless, for every 
tactical device there is an antidote, 
and in the case of the pin. there is 
the unpin. 

No matter how clear and sure the 
effect of a pin seems to be. an un- 
pinning maneuver must always be 
reckoned with. Moreover, unpin- 
ning is often not merely a defensive 
lactic, but a winning blow. 

. h wa ^ a sudden, crushing unpin 
in the game between Grandmasters 
Efim Geller and Evgeny Sveshni- 
kov in the 46 th Soviet champion- 
ship that turned a closely fought 
contest into a victory for Black. 

Against Sveshnikov’s Lasker var- 
iation. Geller bypassed the sharp 9 
BxN. PxB: 10 N-Q5, P-B4 in favor 
of the quiet 9 N-Q5, B-K2: 10 BxN, 
BxB, granting black the bishop-pair 
in return for a knight outpost at 
Q5. but without conceding Black 
an open KN file and an extra K.BP 
that can be used to counterattack 
ine white center. 

Gcllcr's standard 13 P-QR4, 
PxP: 14 RxP held oui some pros- 
pects of demonstrating weaknesses 
in the black queenside. yet the QRP 
was safe enough after 14 . p. 
35** whi, e 15 B-B4. R-Nl : 16 P- 
QN3 meant that the while bishop 
was permanently tied lo the de- 
fense of the QNP. 

A fairly balanced position arose 
P ■ ■ • Q-KJ32 since the 

backward black QP was not acces- 
s'bJc lo attack and the black pieces 
were all flexibly placed. On 23 O- 
. Q3. 9-R4. Svcshnikov looked for 
kjngside attacking chances while 
Geller s «.4 N-Bl threatened thepo- 
■“OMDy Powerful 25 N-N3 and 26 
N-K4. 

Sveshnikov loosened his center 
pawn formation with 24 . . P-IC5; 
p O-B2 and returned bishop for 
knight with 25 . . . B-R5: 26 N- 
N3 BxN, 6: 27 RPxB to bring his 
knight uno an attacking position 
win 4.7 .. . N-K4. This was a de- 
lineraie exchange sacrifice and 
uetter took him up on it with 28 N- 
B4. RxN; 29 PxR. 


exegesis, symbol-flogging, fantasiz- 
ing, hair-shirting, word-count and 
nervous breakdown. According 'to- ' 
Lem. not nature but culture abhors 
a vacuum. Nature, in fact probably 
wants one. which explains entropy. 
We stuff the void with words. Lis- 
ten: 

“It is. therefore, a reduction, to 
zero only to begin with; later, sink- 
ing into the abyss with projections 
of negative transcendence, it is a re- 
duction also of transcendent enti- 
ties. since by now no metaphysical 

systems are possible. . - A vacu- 
um. then, surrounds the narrative 
on every side: and behold, there are 
now its first incursions, intrusions, 
in the language itself. . . The lan- 
guage itself begins to suspect, and 
then to understand, that there is no 
one besides itself, that, having no 
meaning (to the extent that it has 
meaning) for anyone, for everyone, 
it thereby is not and never was or 
ever could have been a persona] 
expression. . 

It is as if S.J. Perelman bad either 
invented or reviewed Rolanp 
Barthes. It is funny. It is. as Lem 
points out. derived from Jorge Luis 
Borges and. before him, Rabelais. 
But it is also — this tongue in the 
cheek that makes us gag — a kind 
of “ me ta criticism" of a culture that 
produces and consumes words and 
ideas as mindlessly as it produces 
and consumes widgets and pet 
rocks. There is no criticism: there is 
only advertising. 

Lem makes fun of an elitist and a 
parasitic way of living and think- 
ing. but at the same time he dis- 
dains mass culture and material- 
ism. He is an odd Nabokov, off 
there in genial Poland, reading 
French and English and Ger man 
and Italian, watching thought 
turned into a commodity, feelings 
turned into slogans. The future, ne 
seems to be saying, will not be 
more interesting. It will be a traffic 
jam of the erouc. the political, ibe 
material and the abstract — the j 
dumping ground of an assembly i 
line of aunost-stuff, pseudo-books. 

Requires Irony I 

“A Perfect Vacuum” is not the 
best introduction to this extraordi- 
nary writer. It demands loo much 
of our diminishing supply of irony. 
Better, perhaps, to consult ius 
many science fiction novels avail- 
able in paperback or, for significant , 
amusement, find a copy of his only * 
mystery novel published last year 
during the wretched newspaper 
strike. It was called “The Chain of 
Chance” 

“The Chain of Chance" is as for- 
mal as any confection of Agatha 
Christie. An American astronaut- 
turned detective asks himself: Why 
is it th3i so many middle-aged, 
balding bachelors on their way 
from Naples to Paris die mysten- 
ously while hallucinating?' The 
answer, which infuriates, owes 
more to probability theory than to 
the usual hugger-mugger "of greed 
and stealth. We are probably hope- 
less. Lem lakes a dim view, brM- 
antly. of our prospects. 

John Leonard is on the staff of The 
New York Times. 


— By Robert Byrne 

The point was that after 29 . . . 
N-B6ch!: 30 PxN. BxB. GdJcr 
could not afford to recapture with 
31 PxB because 31 . . . PxP; 32 R- 
Q-\ Q-N5ch: 33 K- B I , R-K 1 ; 34 R- 
K5. PxR would have recovered the 
sacrifice material while still keeping 
the attack. 

Nevertheless, there was nothing 
to prevent Geller from remaining 
the exchange ahead after 31 QxP! 

He nullified the fork with 31 . . • 

BxP by the pin with 32 R-Nl! 

After 32. . . R-K 1 : 33 RxP!. ibe 
black queen could not retreat be- 
cause 33 . . . Q-B2?: 34 R-R8! 
would have forced simplification 
into an ending lost for Black. How- 
ever. Sveshnikov’s 33 . . . P-Q4! 
kept the game in balance. Indeed, if 
Geller — now in time pressure — 
had recognized the danger he was 
in. he would have forced Sveshni- 
kov to force a draw by 34 RxBI, 

RxQ; 35 R-N8ch, R-K!: 36 R/R5- 
R8. Q-N3ch: 37 K-Bl, Q-Q6ch; 38 

K-N2. Q-N3ch. with perpetual 
check. ■ 

Instead. Geller, in playing 34 R- 
Rl? sought to win by relying on his 
pin of the QP and the transparent 
trap with 34 . . . RxQ?; 35 R- k 
R£ch, forcing mate. What be had \- m . 
overlooked was the smashing unpin . ' 
with 34. . . Q-N3ch!! 

One point was that 35 K-R2, ' 

PxQ drops the white queen. The 
second was that 35 QxQ, RxRcto , 

36 K.-R2. PxQ simultaneously wins 
a piece and opens an exit for the 
black king at KR2. Accordingly,'* 
red-faced Geller threw in the towel- 

SICILIAN DEFENSE 
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Undefeated in Five Nations Tournament 


French Do It Their Way, 14-13, Over Wales 
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Wing Jean- F rancois Gourdon scores the first of his two tries in France's 14-13 victory over 
Wales. French center Roland Beitranne watches Welsh wing JJ. Williams arrive late for tackle. 

Understanding the Logic 

A Gospel- Accor ding- to- Kuhn 
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By Red Smith 

' NEW YORK, Feb. 18 (NYT) — 
“It needs a hide sharpening-up,” 
said Bowie Kuhn. “I'm not at all 
satisfied with it. 1 should give the 
clubs some clarification on that. ] 
don't know bow HI do it but the 
$400,000 guideline needs some 
clarification.’' 

Baseball's supreme being was 
talking about the rules he has 
thought up out of his own barbered 
head to govern the buying and sell- 
ing of human flesh. It is not always 
easy to see eye-to-eye with Bowie, 
but in this instance there is total 
agree men L He should indeed give 
the clubs some clarification of his 
guidelines and while he is about it 
he might clarify them for the bene- 
fit of fans and obtuse newspaper- 
men. 

As it reads now, the gospet- 
according-to-Kuhn provides that it 
is all right to pay half a million dol- 
lars for a pair of minor league play- 
ers, but $400,000 is the cash limit 
for any individual unless he is 
worth a lot more, in which case no 
money may change hands. On these 
terras, the Yankees’ George 
Steinbrenner is allowed to pay 
$500,000 for. a pitcher and catcher 
of unknown value but is refused 
permission to give $1.5 millioD for 
Vida Blue, who is worth every cent 
of it. 

Priceless Asset 

Blue is a starting pitcher with de- 
monstrable drawing power, but a 
champion batsman like Rod Carew 
is even more valuable at the gale 
because he plays every day. This 
makes him a priceless asset, which 
by the commissioner’s definition 
means no price at alL 

“Carew,” Bowie explained, “is a 
great superstar of the game ... I 
just didn’t think there should be 
cash in the Carew deal . . . the 
Yankee-Oakland deal involves a 
couple of players who won’t play a 
critical role in the immediate 
future.” 

Probably this reasoning is sound. 
You just have to study logic at 
Princeton io follow it. 

Kuhn has been thinking along 
these lines for two or three years. 
He started when Charlie Finley of 
Oakland sold Blue to the Yankees 
for $1.5 million and Joe Rudi and 
Rollie Fingers to the Boston Red 
Sox for $1 minion each. Bowie's 
predecessor, Ford Frick, may not 
have applauded such coarse Figures, 
but he would have conceded that 
they were perfectly proper under 
the rules. It has never been revealed 
who, if anybody, reminded Bowie 
that he was empowered to take 
such action as he felt necessary in 
situations he deemed contrary to 
the best interests of basebalL 

Because, he said, it would be bad 
for baseball to weaken the Oakland 
A's. Kuhn vetoed the deals for 
Blue, Rudi and Fingers. Finley 
sued and the judge said yep, no 
matter what anybody thought 
about the. wisdom of trusting one 
man with such authority, the Major 
League agreement did empower the 
co mmissi oner to act as be bad. 

Having lost in court, Finley also 
lost Rudi and Fingers as free 
agents. In spite of Bowie, the A’ s 
were mortally wounded, and their 
owner got zilch instead of S3 -5 mil- 
lion. Some authorities may consid- 
er this good for baseball. 

The Cincinnati Reds, who bad 
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lost command of the National 
League to the Los Angeles 
Dodgers, were ihe next to offer big 
money for Blue. Kuhn vetoed that 
sale on the ground that ii would be 
bad for baseball to strengthen the 
Reds. 

Traditionally, a baseball 
commissioner's duties consist of 
testifying before congressional 
committees, accepting Good Guy- 
awards at banquets in Appleton. 
Wise., and taking bows when atten- 
dance at games increases. This 
leaves some leisure time which the 
commissioner employs according 
to his taste. Happy Chandler used 


Kuhn Accepts 
$500,000 Deal 
By Y anks , A’s 

NEW YORK. Feb. 18 (UPI« 
— The baseball commissioner, 
Bowie Kuhn, has approved the 
New York Yankees' purchase of 
two minor league players from 
the Oakland A’s for $500,000. 

The Yankees had obtained 
catcher Bruce Robinson for 
$400,000 and pitcher Gregory 
Cochrane for another $100,000. 
Kuhn s decision was made after 
a meeting with the principal 
owner of the Yankees, George 
Steinbrenner, and Charles Fin- 
ley, the owner of the A’s. 

Kuhn said that he approved 
the deal for three reasons: 

• ‘This deal is not tied to a 
future transaction.” 

• “Neither club anticipates a 
large cash sale in the immediate 
future.” 

• The deal did not herald 
an attempt by Finley to liqui- 
date the club.” 

Kuhn had held up the deal 
because of his concern about 
competitive balance and the big 
sums of money involved in 
many recent transactions. 


Hemmi to Quit 
Ski Competition 

MEIRINGEN, Switzerland. Feb. 
18 (UPI)' — Olympic champion 
He'ini Hemmi of Switzerland an- 
nounced that he will retire at the 
end of the season. 

Hemmi gained fame when he 
won the giant slalom title at the 
1976 Winter Olympcs in Inns- 
bruck. He later won four World 
Cup races and placed in the top ten 
in 30 races. 

But he never fulfilled his high 
promise and for the last two years 
has been skiing under a semi-pro 
“B” license, which would have 
ruled him ineligible for the 1980 
Winter Olympics in Lake Placid, 
N-Y. . . 

“1 intend to compete in the three 
remaining gian t slaloms in America 
and then call it quits,” Hemmi said. 


to sing “Gold Mine in the Sky” at 
public functions. Ford Frick swung 
a boom on a curling rink in West- 
chester County and Spike Eckert 
read the comics. 

A Good Prospect 

Kuhn has expanded the commis- 
sioner’s role. He has given himself 
oversight authority in all player 
transactions. He decides whether r 
deal is good or bad for baseball am 
good or bad for the clubs involved, 
sets a value on the players con- 
cerned and dictates the purchase 
price. He even claims to know a 
prospect from a suspect. 

“He’s a pretty good prospect." 
he said of Bruce Robinson, the 
young catcher Steinbrenner bought 
from Finley for $400,000. Robin- 
son batted .299 for Vancouver in 
the Pacific Coast League last sea- 
son. “We looked into that on our 
own,” Kuhn said. “It doesn’t mean 
he is a major league prospect 
tomorrow, but he is a prospect." 

He was more reserved in his esti- 
mate of Greg Cochran, whom 
Steinbrenner bought from Finley 
for $100,000. Cochran won 10 
games and lost 13 pitching for Jer- 
sey City in the Eastern League. 

There is at least one area, howev- 
er, where the commissioner does 
not tread. Though he won’t let Cal- 
vin Griffith sell a Carew for cash 
no matter how piteously Cal begs, 
he stands by silently when a Pete 
Rose sells himself to Ruly Car- 
penter for $3.2 million. This is ei- 
ther because he considers Rose 
worth eight times as much as a 
commissioner or because he knows 
that if he interfered Pete would 
haul him into court by the seat of 
his tailored pants. 

Costello Fired 
As Head Coach 
Of NBA Bulls 

CHICAGO. Feb. IS (AP) — Lar- 
ry Costello has been fired as head 
coach of the Chicago Bulls and re- 
placed by Scotty Robertson, who 
Mill serve’ as interim coach. 

Robertson, a former head coach 
of the New Orleans Jazz, had been 
serving as an assistant under Cos- 
tello, who became the Bulls' coach 
last June. 

Costello piloied the Bulls to a 20 - 
36 record, the third-worst mark in 
the National Basketball Associa- 
tion at the time of his dismissal Fri- 
day nighL Only Detroit. 20-37. and 
New Orleans. 19-40. bad worse 
records. 

In announcing Costello's dis- 
missal. the Bulls’ general manager. 
Rod Thom, said: “In all my days in 
basketball I have never had a more 
dedicated man working for me. But 
for whatever reasons, nis efforts to 
make Chicago a winner weren’i 
successful.” 

Thorn said that the team will be- 
gin an immediate search for a per- 
manent head coach. 


By Bob Donahue 

PARIS, Feb, 18 flHT) — Ii’s a 
new ballgame. When French cap- 
tain Jean-Picrre Rives said quietly 
today that his teammates were 
“fantastic” he was thanking them 
for playing rugby his way — with 
generous gall, after years of coach- 
imposed caution. 

The change is a signal to rugby 
worldwide. Welsh hooker Bobby 
Windsor and captain J.P.R. Wil- 
liams led the clapping when the de- 
lighted French filed off the field af- 
ter winning yesterday, 14-13 , at the 
Parc des Princes here. 

The Welsh. European champions 
and world leaders of the 70s, hud 
been reduced to defending, kicking 
and scavenging. They did it well. 
Afterward, uie question that 
Welshmen and others were heard 
asking was not why Wales had lost, 
but why France had won by one 
point instead of by 10 or 20. 

The top of the television news 
here last nigh! was that China had 
gone to war and France bad beaten 
Wales. True, after Ireland's victory 
over England yesterday. France is 
the only unde’feated team in the 
Five Nations championship, with 
winnable games (eft against Eng- 
land at Twickenham on March 3 
and Scotland here on March 17. 

Negative StrongpoinLs 

The Welsh strongpoints make a 
starkly negative sum: aggressive de- 
fense by scrumhalf Terry Holmes, 
and the back row. the line-kicking 
of flyhalf Gareth Davies, the goal- 
kicking of Steve Fenwick, and 
strength in the scrum, especially 
that of right prop Graham Price. 


Attack, whether by backs or for- 
wards. was almost ull French. 

The first 20 minutes, which end- 
ed with France ahead, 4-3. told 
mast of the story in brief. France 
ran the ball and Wales kicked it, so 
France had the throw-in at six 
lineouis in the first six minutes. 
Three produced penalties, such is 
the confusion at lineouis today. 
Jeun-Michel Aguirre kicked and 
missed; Fenwick opened the score. 

Twice in those first six minuLes 
the ball got out to Jean-Francois 
Gourdon on France's right wing. 
Twice flanker Jean- Luc Joincl. oul- 


Irelond Beats 
England, 12-7 

DUBLIN. Feb. 18 |AP) — 
Tony Ward kicked a conver- 
sion. a drop goal and a penalty 
yesterday to lead Ireland to a 
12-7 victory over England. A 
full house at Lansdowne Road 
stadium saw the Irish win for 
the first time this season, after a 
draw here with France and a 
loss io Wales in Cardiff. 

Ireland led. 6-3, at halftime, 
after an early try by wing Fred- 
die McLennan, who intercepted 
a pass from English flyhalf Neil 
Bennett and ran half ihe length 
of the field. Bennett kicked a 
penalty. After six more points 
from Ward in the second half. 
Bennett scored a try with a 
loose ball. England has yet to 
win this year, having drawn 
with Scotland and lost here. 


standing in his second champion- 
ship match, beat the taller Welsh- 
men at short lineouis. Twice 
Holmes pounced on vis-a-vis 
Jerome GaUion. Price, who was 
Wales' man of the match, gave Ar- 
mand Vaquerin, a hard-running 
prop, trouble from the first scrum 
on. 

Fenwick was to kick three penal- 
ties in an. taking his 1979 cham- 
pionship total to 36 points, just two 
short of the Five Nations record of 
38. with a match left to play against 
England on March 17 in Cardiff. 
With eight points in Dublin, 
Ireland’s Tony Ward took his 
three-game total to 30. The two 
kickers- have accounted for two- 
thirds of this year’s Welsh and Irish 
points. 

■In Parts,- JoineL Rives and Va- 
querin ran the ball, but it was 
Aguirre, flyhalf Alain Caussade 
and ail four French threequarters 
who immediately looked what the 
new style makes them: dangerous 
•to a man. The French backs' align- 
ment was usually steep, and it was 
directly from a scrum 25 meters 
from the Welsh line, after lock 
Francis Hagel and the inevitable 
Jotnel had returned a Welsh drop- 
oui. that France’s first uy was 
scored in the 20th minute. 

Fullback Aguirre took the pass 
from GaUion at full throttle on the 
tight side, drew a smashing tackle 
and yet fed his Bagneres club 
parter Gourdon on the right. Gour- 
don accelerated inside J J. Williams 
and was over before he was 
touched. It was the sort of “first- 
phase try” that is often called im- 
possible in modem rugby. 

As French attacks continued. 


By Samuel Abt 

1NZELL, West Germany, Feb. 18 
(JHT) — Eric Heiden, the Ameri- 
can wunderkind of speed skating, 
won all four races and set two 
world records as he successfully de- 
fended his world sprint champion- 
ship here this weekend. 

A week after he triumphed for 
the third successive year in the all- 
round championships, the 20-year- 
old Heiden easily won both 500- 
meter and both 1 ,000-meter races 
here. One of each was run yester- 
day and one of each today. 

joining Heiden as world sprint 
champion was another American, 
Leah Mueller, 27. She finished sec- 
ond in sprints in 1976 and 1977, 
when she raced under her maiden 
name of Poulos. Mueller won both 
500-meter races and finished fourth 
and fifth in the 1. 000-meter race to 
accumulate 171.020 points. Second 
was Beth Heiden. Enc Heiden's sis- 
ter, who accumulated 171.910 
points by winning both 1.000-raeter 
races and finishing fifth and sev- 
enth in the shorter races. 

Beth Heiden won the all-round 
championship in the Hague two 
weeks ago. but her second place 
here was considered to be some- 
what of a surprise since she races 
better at longer distances. 

Rothenburger Third 

Third overall was Christa 
Rothenburger of East Germany 
with 171.945 points. Another East 
German, Sylvia Albrecht, was 
fourth, and a’ Canadian. Sylvia Bur- 
ka. was fifth. 

Mueller owed her championship 
to a remarkable race yesterday. 
Skating against Pat Dumin of Can- 
ada. Mueller was knocked down 
when Durnin fell two thirds or the 
way through the race and skidded 
into Mueller's lane. 

Both women picked themselves 
up and finished in predictably terri- 
ble times before Durnin was 
disqualified and Mueller given an- 
other chance. She raced alone, 
which is regarded as a handicap be- 
cause of the lack of competition in 
the next lane of the two-skater 
heats. 

Albrecht led after the others fin- 
ished, having recorded a time of 
42.50 seconds. Skating on a resur- 
faced course and leaving a wake of 
water behind her. Mueller finished 
in 42.21 seconds, good enough for 
victory in the race and champion- 
ship. 



Eric Heiden successfully defends his world sprint tide. 


Eric Heiden faced no such chal- 
lenges during the two days of com- 
petition. He won the 500 meters 
vesLerday in 38.17 secouds. 26 hun- 
dredths of a second ahead of Frode 
Rc-cnning. of Norway. Then, as 
shadows from the Bavarian Alps 
darkened the course, he came back 
to win the 1.000 mewters in 1 min- 
ute 14 seconds and 99 hundredths 
of a second, or 7 thousandths of a 
second better than his world 
record. 

Today Heiden again beat Roen- 
ning in "the 500 meters, finishing in 
38.23 on a rink somewhat slowed 
by an all-day snowfall. Roe fining 
was 16 hundredths behind, with 


Gaetan Boucher of C anada third. 

The champion’s overall total of 
151.430 points broke his own 
record for the championship 
sprints. 153.905. set Jasl year. 
Boucher was second overall' and 
Roenning third, with Mueller 
fourth and Sergi Chlebnikov of the 
Soviet Union fifth. 

The medal Heiden won as cham- 
pion also represented his eighth 
consecutive victory in a speed-skat- 
ing championship, comprising two 
world juniors, three world all- 
round and three sprints. As always, 
he was smiling and obviously hap- 
py. And why not? 


French mistakes, Welsh pressure 
and the lucking of Davies and 
Holmes led to a Welsh lineoui 
three meters from the French line 
in ihe 34th minute. Windsor threw 
in for Derek Quinnell, Jeff Squire, 
newcomer Barry Clegg and Allan 
Martin. It was France s Alain Guil- 
bert who deflected the ball, but 
hooker Alain Paco could not gather 
it. and Holmes, ever pouncing, 
went across with his forwards all 
over him. 

An Aguirre penalty at the very 
end of' the half made it 7-7. Near 
the entFiofthe-thireFquarter. France 
took back the lead with another 
Aguirre penalty, but Fenwick 
quickly restored "the balance at 10- 
10. The Welsh looked unsettled and 
tired. 

In the 20 ih minute again. Gour- 
don sealed an extraordinary come- 
back — after an unhappy brief re- 
turn to the championship" early last 
year — with a second try that was 
also set up by a Bagneres partner, 
this time center Roland Benranne. 
who drew JJ. Williams 15 meters 
from paydirt. Gourdon wenl 
straight down the sideline and 
plunged over despite a tackle by 
Price, of all people. 

At 14-10, as Rives barked at his 


fellow forwards like a sheepdog, 
the French felt that the time had 
come to swell the margin. Aguirre 
and the threequarters, with more 
good ball than they had seen in 
years, were gaining confidence. 
France was faster to the loose ball 
and sharper at the lineouis. As the 
two packs steamed in the gathering 
mist, few of the almost 50,000 spec- 
tators could doubt that Wales had 
been outclassed. 

Yet it was a Fenwick penalty in 
the 23d minute that closed the scor- 
ing. The French ran and ran. often 
kicking the ball away, too, now that 
legs were less fresh. Vaquerin was 
sull attacking when the game end- 
ed, after Beruanne — who may 
never have played so well as in this 
his 53d international —had uickied 
new Welsh center David Richards 
behind the Welsh line. 

J.P.R. Williams said that all his 
men had played their hearts out, 
but the better team had won. 

At last a top team had dared to 
revive the old handling game in a 
crucial march. .And there wiU be 
more. Said Gourdon: "We didn't 
do everything right, but we showed 
how much can be done with good 
ball. We'll get better. Because we're 
going to keep it up." 


Petty , With Luck 9 
Wins Daytona 500 


Defends Title 9 Sets 2 Records 

Heiden Excels in Speed Skating 


DAYTONA BEACH. Fla.. Feb. 
18 (UP1) — Richard Petty today 
won his sixth Daytona 500- Mile 
race after the two leaders. Donnie 
Allison and Caie Yarborough, col- 
lided on the third turn of the final 
lap. Petty beat Darrell Waitrip to 
the finish line by half a car length. 

It was a fantastic finish for the 
43-year-old Petty, who recently un- 
derwent surgery for the removal of 
40 percent of his stomach. His crew 
and admirers leaped on the orange 
and blue No. 43 Oldsmobile as Pet- 
ty made his way to victory lane. 

Allison and Yarborough immedi- 
ately got into a fist fight when they 
emerged from their damaged cars 
as the tension-packed final 
moments wore on nerves. 

“I’ve lost some this close,” Petty 
said, “but I tell you I never won 
one this dose.” 

A J. Foyti a four-time Indianapo- 
lis 500 winner, scooted across in 
third place. Allison was fourth and 
Yarborough fifth. Allison and Yar- 
borough had booked up in a torrid 
duel over the last 75 miles. The two 
drivers and Bobby Allison had 
been running among the first three 
leaders in the 30th lap when they 
brushed fenders and both had to 
battle back. Allison returned to the 
race much faster while Yarborough 
had to make up four laps. 

With no more than a car length 
separating them over the last 50 
miles, tiie duel went to the wire. In 
the last lap. Yarborough went 
down low trying to pass Allison, 
who refused to budge an inch and. 
in fact, nudged Yarborough's car 
toward the infield. Upon impact, 
both cars spun and were knocked 
out of action. 

3-Way Battle 

Meanwhile. Petty, Waitrip and 
Foyt were locked in a battle about 
a mile back and this threesome sud- 
denly became the focal point after 
the leaders had their accident. 

The Petty team earned $73,500 
for winning the $580,000 Daytona 
Classic. Petty averaged 143.977 
miles an hour in the race, which 
had 36^ lead changes among 13 driv- 
ers. 

Buddy Baker, who set a qualify- 
ing record of 196 mph last Sunday 
to grab the pole position, was 
knocked out in the 46th lap with a 
distributor problem. 

“If there ever was a perfect race 


car. this was it," Baker moaned af- 
ter his failure to win his first Day- 
tona 500 in two decades of racing 
in the classic. “The car never ran. it 
was skipping and fouled up on the 
first lap. I’ll tell you one thing. I’m 
a disappointed man now," 

5-Car Collision 

There was a five-car collision on 
the 54th lap that made the specta- 
tors wince and recall the accident 
here yesterday that left Don Wil- 
liams or Madison, Fla^ in critical 
condition with head and chest inju- 
ries. 

David Pearson, the 1976 Dayto- 
na winner, was the only major driv- 
er involved in today’s crash, which 
started when rookie Gary Baliough 
lost control while riding in the mid- 
dle of a 30-car train draft and set 
off the chain reaction. 

Petty, who watched his son Kyle 
win his first race last Sunday, led 
from the 60th to the 69th lap, and 
then ran in the lop five for most of 
the race. 
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Friday's R milts 
Indiana 105. New Jersey 100 
Damn 1 1D, Houston *4 
Chicago 107. New York 104 
Kansas Cltv 1 19, Philadelphia 1D4 
Milwaukee 99, Las Angeles 90 
San Antonio 121. Portland 120 (oil 
San Dieao 118. Denver 104 
Seattle 1 19. Phoenix 104 
Golden Slate 109. Washington 103 
Saturday's Results 
Cleveland 127, New York 117 
Phoenix 136. New Orleans 112 


Page Scores a TKO Over Martin 


LOUISVILLE Ky.. Feb. 18 (AP) 
— Greg Page scored a technical 
knockout over Don Martin Friday 
night before a capacity crowd in his 
hometown. 

Page battered Martin around the 
ring at will in the opening round 
and then sent him to the floor in 36 
seconds of the second round with a 


Opening of Baseball Training Camps Foreshadows Winter’s End 

Symbols of Spring ... From Sun City to Sarasota; 

From Astrotown to Dodgertown to Tigertown 


By Joseph Dux so 

NEW YORK, Feb. 18 (NYT) — Sandy Koufax will 
be there, after 10 years of privacy. Lonnda de Routet 
will be there, running her team from the cabin of a 5>- 
foot boat- A dozen players will get there by bicycle 
after pedaling 1.700 miles for chanty. Two Japanese 
ffflfnc are already there, two weeks before their Ameri- 
can hosts. And the California Angels will get there late 
and take a 100-mile detour because of the lettuce-pick- 
ers strike in the Imperial Valley. ..." 

But, by land or by sea. surrounded by the sights and 
sounds of winter sports, spring finally comes creeping 
in with its earliest symbols: baseball training camps, 
from Sun City to Sarasota, and from .Astrotown to 
Dodgertown to Tigertown. 

For the next six weeks, they will bring the Sun Belt 
alive with millionaire outfielders such as Dave Parker 
of the Pittsburgh Pirates and pennywise rookies Uke 

Butch Benton of the New York Mets. They will lest 
1 200 candidates for the 650 jobs on the 26 clubs m Che 
major leagues. They will play 346 .<^£on 
games, including seven against college values. They 
Sill take side trips to Puerto Rico and Hawaii. 

Finally, on April 4, they will return to reality and 
begin the 2.106 games that constitute the point of n 
all: Can anybody end the two-year reign of the Yank- 
ees as king of the hill? 

Calm Before the Storm 

They will also return to the reality of the economic 
warfare that already clouds the horizon: id baseball, 
this is the spring calm before the winter storm. Um- 
pires already are hinting that they may miss exhibition 
games unless they get more money. The basic agree- 


ment between the players and club owners, the Magna 
Carta of the free-agent revolution, expires at the end of 
this year. And the big leagues' contract with the televi- 
sion networks, now worth $92 million, also runs out 
this year — as the players well know. 

Television gold may eventually help settle the high- 
cost struggle between performer and owner. But for 
now. both sides are taking hard lines, three years after 
federal courts freed the players from their traditional 
contract restraints. The commissioner. Bowie Kuhn, 
has uamed that he will not let the revolution make the 
rich richer and the poor poorer. But the players’ 


sual switch or all. They customarily exercise for two 
weeks on four diamonds at Holtville, then move to 
Palm Springs in early March for a month of exhibition 
games. But Holtville lies in the heart of the Imperial 
Valley, where a sometimes violent strike has embroiled 
the lettuce farms Tor the last month. So Gene Autry, 
the onetime ringing cowboy of films, is detouring his 
hired baseball hands 100 miles past Holtville to un- 
troubled Palm Springs. 

The early birds, though, are already out in force. 
Some of the Los Angeles Dodgers have been working 
out three limes a week in their home stadium since 


commissar. Marvin Miller, replies that any eonfronia- mid-January. But the pitchers are far ahead of the 
lion would be ’'suicidal." hitters. When the Dodgers played their annual cunain- 

This week, at least, the battle lines are muted by the raiser against the University of Southern California 
new foul lines painted on practice fields. This is spring last Sunday, they drew 35.000 spectators, went six inn- 
training. the mass migration south that began 109 
years ago when Chicago sent its team to New Orleans 


with a purpose: to get into shape to beat the Cincin- 
nati Red Stockings, the first professional team, who 
had ripped through Lhe previous summer undefeated. 

Everybody Does It 

Now everybody does it. Before the week is out, peo- 
ple will be hilling baseballs past palm trees across the 
South: one team in California, seven in Arizona. 18 in 
Florida. Two teams are even switching camps in Ari- 
zona, the Chicago Cubs leaving Scottsdale after 12 
years, the Oakland A‘s leaving Mesa after 10. 

In California, the Angels are making the most unu- 


ings and then quit with the score tied at zero apiece. 

International Flavor 

Meanwhile, the world champion Yankees have been 
auditioning pitchers for a week in Fort Lauderdale, 
Fla. The Texas Rangers assembled "selected players” 
yesterday at Pompano Beach. The regular Yankee 
pitchers "join the early birds Tuesday, two other clubs 
open on Wednesday, three more on Thursday, two 
others on Friday and seven on Saturday. 

When they arrive, they will find that the internation- 
al lone of recent years has grown stronger. 

Two of the dozen teams in Japan's major leagues 
pitched camp two weeks ahead of their hosts. The 


Seibu Lions crossed the Pacific on Feb. 9 and beat the 
Pittsburgh Pirates to their base in Bradenton. Fla. The 
Yakult Swallows left home on Feb. 13 and landed in 
Yuma. Ariz., a dozen days before the San Diego 
Padres. 

Absent from the scene are some familiar faces. Spar- 
ky Anderson was sacked by the Cincinnati Reds after 
winning four pennants in this decade. Ralph Houk 
retired as manager of the Detroit .Tigers to "go 
fishing.” Billy Martin look his ^celebrated sabbatical 
from the Yankees. And M. Donajd Grant stepped 
down after 17 years as chairman of die Mets. who will 
be guided by Mrs. de Roulet from her floating com- 
mand post 

Nouveau Riche 

In their places come the nouveau riche, led by Pete 
Rose and nis $800,000 a year, now working for the 
Philadelphia Phillies and also working on the next per- 
formance milestone: Stan Musial’s National League 
record of 3,630 hits. He needs 466. and the Phillies 
figure he'll make it in 1981. And can Rod Carew. after 
winning seven batting titles with the Minnesota Twins, 
switch to the Angels’ uniform and win another? 

“We are dedicating this season," says Chub Feeney, 
president of the National League, “to beating the 
American League. Why? Because we’re tired of losing 
the World Series to the Yankees.” 

All this and Sandy Koufax, too. it has been a dozen 
years since he was striking out one batter every inning, 
but now he's back at the age of 43 as a pitching coach 
for the Dodgers: And Tommy Lasorda savors the pos- 
sibilities of that revival, with all the hope or spring, 
and says: "1 haven’t told Sandy yet. but he’s my open- 
ing-day pitcher." 


series of smashing rights and lefts 
to the face. 

Martin, a construction worker 
from Memphis, was bleeding under 
the left eye as the referee slopped 
the scheduled six-round bout. Page, 
a 20-year-old from Louisville, came 
in at 223’^ pounds while Martin 

weighed 1 15. 

Page, twice a national AAU 
champion and holder of a Golden 
Gloves title, had predicted he 
would have an easy time with Mar- 
tin, a 23-year-old former wrestler 
who had earned the title of the 
“Memphis Mauler.” 

The promoter. Butch Lewis, said 
that the bout was the first step 
along the road that would lead 
Page to the heavyweight title. 


Tale Defeats Bobick 

INDIANAPOLIS, Feb. 18 (AP) 
— John Tate, the World Boxing 
Association’s fourth-ranked con- 
tender for the heavyweight crown, 
scored a technical knockout over 
Duane Bobick here yesterday in a 
scheduled. 10-round bout. 

“1 feel stronger with every fight,” 
said Tate, who stretched "his pro 
record to 18-0 when referee George 
DeFabis slopped the fight at 2:16 
of the first round. It was Tate’s 
15 th knockout. 

WHA Standings 
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The Joy of Winter Olivia De Havilland 


The 'Gold en Armor of Melanie 
Has Gone With The ' Wind 5 


DrAm U Stolen Callas Ashes 
r EOFLE: Delivered to Family 


By Russell Baker 

N EW YORK — Ii was not sur- into the oven j 
prising to read in the papers sensations of del 
that winter had tightened its icy The feet can 
grip on New York, I had suspected walking two 
something of the sort during break- through i 
fast the other morning when I dis- gelatinoi 
covered myself wearing overcoat sidewalk, 
and scarf while spooning the oat- for the c 
meal pose of v 

This meant, - 


obviously, that 
the furnace had 
broken down, 
and furnace 
breakdown is an 
almost certain 
sign that winter is 
tightening its icy 
grip. For reasons 
it keeps to itself, * 

the fumace never Baker 
breaks down on 
mild winter nights or even during a 
moderate snowstorm, it always 
waits until winter is tightening its 


icy grip before taking a few days 
off. 

This, in fact, is one of the things 
that make winter such a special sea- 
son in the frost belt. It relieves the 
humdrum of daily life. For two or 
three days while we uy to establish 
contact with the building superin- 
tendent and while he is then trying 
to establish contact with the fur- 
nace doctor, we wear overcoats to 
the table and then bemuse our-, 
selves after meals by blowing vapor 
rings across the table. 

Standing in the living room, 
pounding ourselves with gloved 
fists to main tain blood circulation, 
we cry, “Winter is lightening its icy 
grip!" Admittedly, this is not an ex- 
citing thing to ciy. but it is bard to 
make intelligent conversation while 
pounding yourself with gloved fists. 

There are other activities, of 
course, which sun-belt residents 
can never enjoy. Three or four 
times a day, for example, we all He 
down on tne kitchen floor and put 
our feet in the oven. 

This is particularly refreshing if 


into the oven produces exquisite 
sensations of delight. 

The feet can also be chilled by 
walking two or three blocks 
through the black, cold, congealing, 
gelatinous matter that coats the 
sidewalks, but preparing the feet 
for the oven is not the prime pur- 
pose of walking. 

The real purpose of walking is to 
justify a trip to the dry cleaner’s 
shop, which is heated. In this activi- 
ty the trick is to put on a favorite 
garment before venturing for a 
walk into the black, cold, congeal- 
ing, gelatinous matter that coats 
the sidewalk. If you walk with a 
second party, the two of you may 
enjoy lively sport speculating on 
the chemical ingredients of the ma- 
terial underfoot. 

Now, the walk ended, the feet 
frigid, you rush bade to the apart- 
ment. De on the kitchen floor in 
your overcoat and put the feet in 
the oven. And what will you see be- 
tween knees and toes? Splatters of 
black, cold, congealing, gelatinous 
material on your favorite garment. 

You are now entitled to a trip to 
the dry-cleaning shop, which is 
heated. If you nave developed a 
speaking acquaintance with tne dry 
cleaner, he will probably let you 
lake off your overcoat and use it to 
capture some heat. 

Now, swathed in an insulating 
layer of dry-cleaning heat, you are 
ready for real winter sports. And 
what can possibly make a person 
exult more fully in the joy of 
winter’s icy grip than a bus wait on 
a windy corner? 

Like the furnace, the buses be- 
come giddy about winter’s icy grip. 
Instead of arriving, they post them- 
selves behind great trucks, as mon- 
strous as railroad freight cars, 
which sit double parked in main 
thoroughfares while their drivers go 
off to put their feet in ovens. 

There the buses wait dreamily, 
all desire to arrive drained from 
them by the knowledge that if they 


By Lynn Darling 

TY7ASHINGTON (WP; — If only Melan- 
VY ie Wilkes could have played Olivia 
De Havilland. things might have turned out 
so differently. 

“She had a wisdom of the heart," said Oli- 
via De Havilland of the sad, doomed crea- 
ture she played in “Gone With the Wind,” 
the character she is still best known for. “I 
wish I had her wisdom. I really did have 
some golden armor while I played her, but it 
broke when the film ended. I was never able 
to get it bade." 

She sat in a room in die parish, house of 
St. John's Episcopal Church, the White 
House and the white sky looking from the 
window like the setting for some pale dream 
from the past. 

“Gone With the Wind" tears at the hearts 
of those who turn to the tube for such 
wrenchings. and De Havilland is disturbed 
at the way the film’s crescendo is broken 
from time to time by commercials. 

But there is an event much more import- 
ant taking place: The sequel to “Roots, 11 the 
epic that belies the romance of that patri- 
cian, tragic culture, and Olivia De Hav illand 
is playing a part. A rather small pan unfor- 
tunately. 

“I’m very sorry that I don’t die,” she said 
wistfully. 'T would have liked to die." 

She died beautifully in “Gone With the 
Wind,” as a culture crumbled around her. 
And she saw no irony in playing a part in a 
televised phenomenon that has gone so far 


in trying to destroy the myths that have cov- 
ered that culture like ancient Spanish moss. 

She lives in Paris now, in a nearly IQQ- 
year-old home near the Arc de Triomphe. It 
is, she said, “my shelter, my haven ” and her 
life is “an active one." The phone is always 
ringing, for her 22-year-old daughter, Gisde, 
a fifth-year law student, and there is her 
work for the Episcopal church — pan of 
which brings her to Washington to help in a 
fund-raising mission. 

She left Hollywood in 1953 for Paris. 
“Motion pictures were dying,” she s ai d, 
"The world I was brought up in was dying.” 

Now 62, she tours the country, giving an 
hour's worth of reminiscences of that world 
to women’s clubs in places like Boise and 


it follows a taxi ride. The trick is to get around this particular double- 
slide into the back seat of the cab parked monster, there will be an- 
and, instead of tucking your legs other 20 yards ahead, waitin g for 
under you on the seat, to let them its master to get his feet out of the 


assume their normal position for oven. 


siUing upright. 

In this position the feet will rest 
in the pools of frigid black water 
that slosh about on all taxi cab 


Unless you desperately desire a 
bus ride, it is more sensible to rush 
home and show off the icicles on 
your jaw while pounding yourself 



floors. This in turn lowers the tem- with gloved fists and shouting, 
perature of the feet to a point "Winter is tightening its icy grip. 


Miss De HavOland, “Wind” days. . 


where subsequent insertion of feet and 1 say the hell with it. 


ANNOUNCEMENTS ] BUSINESS SERVI CES 


know what Clark Gable was really like,” she 
said. “But alas, I can’t tell them. I was so 
young then." 

Plans Autobiography 

She is updating a book now, one that first 
appeared in 1962, about her life in Paris, 
and soon she will write an autobiography. 
She has not. she said, read the book her sis- 
ter, actress Joan Fontaine, wrote — 'the one 
that went into such enthusiastic detail of 
their enduring feud. “People always ask me 
about that,” she said. “I say. *We’re either 
up or down, in or out, on or off. Right now 
we’re down, out and off.’ ” And she laughs 
rather gleefully, in a rather un-Melanie-uke 
way. 

fs she happy now? A mannerly feint: 
“One looks always for happiness." But the 
Oscar-winning days, the years of ‘To 
His Own," and “The Heiress” and the years 
of being described habitually in the newspa- 
pers as ‘“breath takingly beautiful" are over. 

Her roles lately have run toward the gar- 
ish — “Airport 77," and an apiarian horror 
story called “The Swarm.” “it was .terribly 
disappointing" she said. “There was a s cene 
where my face was entirely covered with 
bees — it was just horrible, but they wanted 
it for the realism. And then they cut it out. 
But at least 1 played a part in which 1 got to 
have two beaus. And never, in the movies or 
real life will I ever have two beaus. Opti- 
mism must have its limits." 

And so must disappointment. One of the 
worst, she recalled in one interview, had to 
do with her most beloved triumph. “Gone 
With the Wind" was up for a raft of Oscars, 
but the producer, David O. SriyniHr refused 
to pit her against Vivien I-ei gh for best 
actress. Instead, she was nominated for best 
supporting actress — up against Hattie 
McDaniel as Mammy. 

McDaniel won and, De Havilland 
recalled, “For two weeks I couldn't believe 
there was any good in the world. Then, on 


the 15th day I woke up . . . and beard 
myself e xclaiming ‘What a wonderful world 
and what a wonderful profession — a pro- 
fession that would honor a member of her 
race!” 

Since then, there have been two husbands, 
and two divorces. The last became final last 
month, after years of civilized separation. 
main tained for the sake of her daughter. 
“She was indignant when she saw the way 
the divorce papers were written up,” De Ha- 
villand said, “Because they described me as 
'sans profession.' " 

Now. the house in Paris is too big for her. 
Gisele — “she’s not too unlike Melanie, a 
girl of deep attachments” — will be leaving 
Tot a life on her own. Now Olivia De Havil- 
land is thinking of moving to Washington, 
“a low city, with beautiful monuments, built 
on a river,” and of what life will be like for 
her. 

“There's just got to be one out there," she 
said, of the son of script that does not in- 
volve applying live bees as if they were a 
facial. But her life, she thinks, will be lived 
alone. It is not like it was for Melanie. 

“They knew what to look for in a man, 
then. Now, nobody tells you. I would cer- 
tainly like to take an extension course in the 
subject.” 

But then she brightened, and looked out 
the window and into the future and of 
course, she had to say it. 

“You never know," she said, “what lovely 
things will happen tomorrow. Tomorrow!” 


The ashes of opera singer Maria 
Callas were delivered to her family 
after an attempt to steal them from 
a Paris cemetery, a close friend of 
the family said. Pianist Vasso De- 
vetzi told an Athens newspaper 
that the urn containing Miss Cal- 
las* ashes was handed over to the 
late soprano’s mother, Mrs. Evan- 
gelia KalogeropoukHL The manager 
of the cemetery in Paris, where 
Miss Callas died in 197?, informed 
the family that he could not guar- 
antee the urn’s safety following the 
attempt to steal it a year ago, Mrs. 
Devetzi said. Cemetery guards 
found the urn hidden behind an 
exit, and subsequently “the man- 
agement of the cemetery and the 
city of Paris officially and legally 


rntk'. «'■! Miiiiii . 


ashes of Callas to her family,” Mrs. 
Devetzi was quoted as saying. 

. * * * 

Comic Steve Martin brought the 
house down when he made a 
trouser-less appearance as a 
presenter at last week’s Grammy 
Awards. Claiming that the cleaners 
had failed to deliver his tux pants 
on time — sure, Steve — he re- 
marked that “it was bound to hap- 
pen some time.” He also won a 
Grammy for the year’s best comedy 
album. 
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ttarr NTOdKnxxi. Wortmfpot Post 

. . .on the road in die U.S. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

. AND SAVE. 

As a new subscriber Ip the 
International Herald Tribune, 
you can save up to <7% 
of me newsstand price, depending 
on your counfry of resiaenae. 

For detail] 

on rha special introductory offer, 
write to: 

JHT Subsc «i | d t um Pepa r t n wiL 
181, Avenue Oiirissdf^aik, 
97200 NwAy-wr-SeaM, Asm. 
Or phonm Porn 747-1 2-65 eta. 305. 


AA in Eng feb daily. Paris. Tel: 551. 
38-90/325. 75.TO. 


HYING FOR LIFE 

Hying Doctors around the world 24 
hours a day for FIRMS or INDIVIDUALS. 
bwtriaWTrrrv-eiers: nodal member- 
ihip for Worldwide Metficcl Anatance 
and Repatriation. 

Grib JET SECOURS 
1 5, rue Bobdofe, 751 1 6 Prate 
Tel. 5057575. Tlx. 61 1449 


CLASSIFIED ADVERTISEMENTS 


The way Jim Rafferty tells it. he 
was sitting at his desk at a midtown 
New 1 York office building when he 
decided to run up die stairs of the 
Empire State Building. Of course it 
was a bit more complicated than 
that, but Rafferty, 26, a financial 
analyst from Flushing, N.Y.. 
wound up climbing the 1.575 steps 
of the skyscraper in 12 minutes and 
19 seconds, heading a field of 20 
men and four women in the second 
Empire State Run-Up. Rafferty, a 
seasoned marathon runner, said he 
had entered the race up the Empire 
State but had not decided to run 
until about 9:45 a.m. He said he 
asked his boss if he could take a 
couple of hours off. Changing 
clothes quickly, he arrived at the 
site of Fong Kong's demise just in 
time for the 10:30 start. He and a 
close friend, Paul Fetscher, 31. ran 
abreast for about 20 flights. Then 
Rafferty took off. using the bannis- 
ter for the last 20 flights. Rafferty 
crossed the finish line in 12:19, and 
Fetscher followed 18 seconds later. 


Queen Elizabeth went to the rac- 
es in Riyadh yesterday with her 
host. Saudi Arabia's King Khaled. 


Steve Martin 

. . .Brief appearance. 

Although there was no betting 
(prohibited by Islamic law), the 
event was broadcast live by Saudi 
TV — which showed the two 
monarebs in the royal box leisure!)’ 
thumbing through the racing pro- 
gram. The queen, an avid hone- 
woman, also viewed some purebred 
.Arabian horses in the island sul- 
tanate of Bahrain, the previous stop 
on her tour of Arab oil stales. The 
roval yacht Britannia today wig 
take her and Prince PhiBp to Qatar. 


Rock star Alice Cooper was stud; 
in Madison. Wis.. late last week. 
Not stuck for words or music, but 
for how — or whether — to milk e 
placid Holstein cow . In town for a 
concert. Cooper was introduced to 
the animal at a dairy mdusuy 
“milk-in." Wearing a leather-W- 
fur jacket. Cooper plopped himself 
down on a stool at the control pan- 
el. Perplexed, he was shown where 
milk comes from: repulsed, he 
called the whole process “disgust- 
ing," adding that he never, dnnki 
the stuff anvhow. 

’ — SAMUEL JUSTICE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


PARIS A SUBURBS 


PARIS AREA FURNISHED 


ETOILE - VICTOR HUGO EMBASSY SERVICE 


LIMITED COMPANIES FORMS} U.K. 

^ COMMIKIN. 727 84 76. 


140 Temple Gianbers. London EC4. 
Tel. 01 353 1141. Etfobfehed 1958. 


OFFICE SERVICES 


Aportraente, Houses 

SALE & KENT 

265 67 77 . 


PERSONNEL WANTED 


AMBBCAN TV DGTRBUTOR requires 
Vpunp ides tronee for European • 

MddJa East - African operation I Fluent 
Englih enonhd, oilier languages an 
met. Must be free to travel. Written 
oppkeahoro wrtfi photo tg Box 399. . 

Hercdd Tribune, 92200 Neuify. France. TOANSCARj Europe s Iragest. Offices 


AUTOMOBILES 


BRITISH MOTORS Wright B rot her 
Monte Carlo drecr factory dealer 
ROUS BOYCE and BENTlfY am v- 
range quick delivery latest modak Tel; 
(93] SO 64 84. Tbc 4h»50 TBCO. 


AUTO SHIPPING 


MUETTE Puplt P ’ Nm. btfle 

presfigrom apartment 

many recaptions, bar, each bedroom HAC: Apralmert for receptions. 300 
with sedan aid luxurious bathroom, sepm.. exce ptional decoration & fumi- 
makfa' rooms, garages. Hah price, lure. RBBBICE SERVICE 742 62 65. 


Ml* mtnuirt-. _rith ri - wl 1\ .* don ■“"“nous bathroom, sqm. excel 


OFFICE SPECIALISING in industrial 
property with international cfontde 
hen immedkste need for 'career! [uri- 
tigu* - ingeraeur corned an propneta 
industridle. with expenance « pat- 
ents, French & i nte rnat io n al Must be 
able to spot* as well as write Engfeh. 


n USA. Best terms to North America 
and wa-tdwide. Baggage and house- 
hold goods dippeaToeSvery dl over 
Europe. Brad>ure and quraeiv- Lon- 
don, W.l, 44 New Bond Si, Tel; 491 
4121. Geneva 1219. 3B Ave. du Lig- 
oon. Tel: 96 55 11. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GERMANY 


If you ore in Germany 
please pay a war to the 

OLD TIMERS CLUB 

14 FAngerstrane, Ahstadt, 
Duesseldorf. Germany . 
The Monron Industrie Clita. 
We aocef* credit cards. 


of the year secretarial and commun*- 

ca lions service. Your business address . 

and support an the Gate d'Azur. Con- ST. HONORS — PLACE VBOOME 


and support an the Cote d Azix. Con- 
tact: (Jr* world Services France 

SAJLL, 10th floor. Bureau du Rhul. 
(Entrance rue Gabriel FoureL 1 Pro- 
menade des Angkxs. 060CXJ Nee. 
Frwtce. TeL hSefc (93] B2 1 1 98. Teles; 
970631 F UN1WRLD. 


Brautifid lying, bedroom, dressing, 
bath, kitchen. Carpet, tefeprione, »T 


7 10 LOFTON-LUXURIOUS SBtVKED of- 


5 3253509. 

UXTAX ASSOCIATES, tax assistance. 
Pans: 56391 23,- London: 408 05 80. 


BUSINESS 

OPPORTUNITIES 


GUARANTIED ANNUAL RETURN 
Minimum Investment $2400.00 

International freight containers. 
For lull details contact: 
WittamC Huriodt. VP. 

CT.C Equipment A.G. 

P.O. Bax 189; 4008 Basel 
Switzerland. 

CT.C. is a wholly owned subsidiary < 
InterpoaJ Ltd., one of the World's km 
est container leasing companies, with t 
offices and agents in 36 countries. 



flea or just reliable prestige business 
address, phone wawering, telex, Oku, 
services. ADFONE Business Services 
(est. 1963}. 150 B«wit Street, London 
W1 . TeiToi 439 6288. Tefat 261426. 

LONDON BUSINESS ADDRESS/ 
PHONE/TEIEX. ExecsuHa, Suite 66. 
87 Begem St.. Wl. Telr 439 7094. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


BEAUTIFULLY LOCATES smoS luxury 
hotel with panoramic views over the 
wa & surround ng coast Brie. Excellent 
investment with substantial potential 
lor devskxxnent and improv emen t. 
Please address dl enquines to Bax 
406. Herold Tribune, 92200 Newly, 

TOUR APARTMENT on THE 
CROfcitl it in CANNES? Far sale 
Dutch steel motor yacht moored 100 
ytxtfa from C r oisn W e in Cannes har- 
bour with all the mnvnniencei of an 


nee buildjng, lorae 4 roams, 175sqjn. 
+■ inividual bedroom + mad's 
roam. AI comforts. TeL BOUKDA1& 
766 51 32. 



CONCORDE. 5 R. Catnbon. 26038.89. 
Rooms, studio*, private shower, phone. 
Daily /monthly rate. 


PARIS AREA IAFURNISHED 


YOUR AGENT 

IN PAHS 602 40 40 

American Advisory Service 


NEAR ASSEMBLE NATtONALE e> 

coprional overtaoluna Concorde, very 
beautiful & ntpeanBe apartment, liv- 
ing + drtng. 3 berdoams. 2 baths, 
equipped Mcneii. mod's roam, park- 
_ ina. CoF mornings 5t>3 88 26. 

NHjILLY BOKh exceptional 80 sa.m. 
new, with 60 sq-m. private garden. Frv 
3.500. RESIDENCE SERVICE 742 62 65. 
N&UJ.Y-SAUSSAYE. By owner. 
Modem buMna. 90 tq.m., kvinq, 2 
bedrooms, bath. eqi*pped fctefien. 
phone F 3.200 — charges + park- 
ing. Call 3-7:30 : 747 12 65 ext. 57CT 


Trfome, 92200 Nedy, France. ttiiSMiSlSfiS 


TEACHERS WANTED 


SUIllY-SAUSSAYE. By owner. EXPEKENCH3 ER TEACHERS 4 to 8 


REAL ESTATE 
WANTED/EXCHANGE 



AUTOS TAX FREE 


FOR SALE & WANTED 


I b"" .'Y' tvur nrunaiowi companion in 
1968 421 Frankfurt. Wiesbaden. Mare. Bom. 

inquiries so P O. Box 10M6. WBneng- Cofeye and Duesseldorf 

ton. Delaware 19850, USA. TEL 06081-3773 


ESCORTS & GUIDES 


COSMOS 

Oldest 6 Meet Reliable Escort Service 
Wide selection of lovely 
and rnuhitngmd escorts. 

Open everyday 9:00 am. unfit 2 a.m. 

Reii 976 87 65. 


IN MAYFAIR LONDON 
Amanda Jay 

EXCLUSIVE ESCORTS 
01-4997319/7310 


HOSTESS - SHI VICE 
Crf for yow escort /navel companion i 


Cologne cmd Duesseldorf 
m= 0608 1-3773 


ARTS 


U.S. AUTOMOBILES 

General Motors, Chrysler, Ford, I INVEST IN BEAUIIHH. Lithographs by 
AMQ 4x4 Jeep 6 Bfcner Station. S. DALI. L 5INI 6 T. TOBIA5SE Inter, 
wagons. Brand new, tSft. colors, esftng conditions. Contact; L Douvm, 


B4GUSH TEACHERS WANTED native 
i peahen only. Common Market or val- 
id work permit. Send CV. to Mr. 
Stoich. Cecefe. 50 rue la Boetie. Paris 
8th. 


hours' week now. oossible fulMime lot- 
». Frs. «Q 7 hewr + import. CV. + 
photo to Box 405, Herald Tribune, 


_92200 NciuPy, France. 

EXFBUBilCH) TBA. TEACHBB wont- 
*d Cal Para: 720 94 51 or send CV. 
to Bo. 398. Herald Tribune. 92200 
Newlv France. 

REOUBt LANGUAGE TEACMStS for 
aAihs English mother-tongue, good 
experience, good French, worts penrat. 
Part-time job. Peris 266 66 27. 


hour with afl the mnvnniencns of an 
apartment. FuBy furnished (dus the ad- 

I? 0 -?" 1 I 1 1 REGIONAL MALL M SOUTHEAST 

5 too crowded. _Pn re, 5165,000. TeL United States. Often Investment Can- 


EMBASSY SERVICE 

looking for luxurious apartments 
for foreign personnel. 

Tel. Paris: 265 67 77. 


Comtes France (93) 47 18 54. 


Unrted States. CWtan Investment Corn 
suitants is seeking financial partner to 
join in purchase of new regionol shop- 



join in purchase of new rogionoi shop- FOREIGN SERVICE 
Sa8 far weeuftves polled Rom. hom 

yeor s 575K. This is a first -dan proper- jn * Scr * to 5 r0 22L ,e "J. Arabic, seeks itimulc*ing ‘pwioiivnfh 

^v^excelenilocatio^ characters. <w"PWiy or embassy. Porn 2fi5 11 {» Greek or rmJfi-ncmoTtal STte/Whem. 
W3 ana pnmc-anovynQ tenonfa. C on- 


jm ATIONS a - k XTED 


YOUNG EXECUTIVE 

Pres«Vly resident area manager mdus 
try of o leading muffmationd a?, ftakm 
mother tongue. PhD. m Pofitieol Sourc- 
es. fluent English. French, knowledge of 


same day delivery with Swiss 
papers and l cense pieces. Payment 
in US dafforv 

RAMPY MOTORS WC, 
JMgenedwstr. 60. 

3005 Berne, Switzerland. 

Tel™ 031.45.10.45. Telex: 33B50. 


New TAX-FREE Used 

CotWocs + Mercedes 
Range Rover + Blaier 
Canwros + Trans Am 
and other makes 
smne day regot ration passible 

ICZKOVITS, 

Oariderotrmse 36, 0+8027 Zuneh. 
Td: 01/202 76 10. Telex: 53444. 


BMW CONCESSIONNAIBB GA 

LTD. the UX importers am offer tax- 
free from stack BMWs xi RHD. LHD. 

ond Australian speoficofons. 
New speed prices for 1979. US spec 
models pod (or m US doScn. CdU, 


50 rue Cortomberg. 75007 Pans. Td; 
504 51 80. * 


DIAMONDS 


DIAMONDS 

fine eframonds w any price 
rango at lowest wholesale 
prices drect from Antwerp. 
Full Guarantee. 

For free pner list write: 


PARIS ESCORT LADY 

refined, attractive and dkcreet 
CaH 579 01 70. 


JADE IN GENEVA. Tel.: 31 
<55 09. 

GO PLACES - SBKT LONDON intdS- 
gent partners. Td. 262 3108. 


ESCORTS & GUIDES 


TUXHX> ESCORT INTBtNATIONAL 
Paris' beat choice of 
MALE AMI FEMALE ESCORTS 
Tel: Prate 222 60 55. 


CHLOE M GENEVA 

for a pleasant time. French/ Get man 
English 'Sponoh. Call 32 55 83. 


DALIAM LONDON 
For that Spedd Guide 
01-7314180. 


MARHABA IN PARIS I 
High dan Male aid Female Escorts 
far ovary so cial oeataen.633 75 1 7. 


ESCORT INTERNATIONAL PARIS. 

Top ck»s. muttifingud grides. For Par- 
is most exdusive Escrxt Service edl: 
574 08 98. 

LONDON CONTACT for that someone 
r^ly ipedal. 01-402 4000 or 01-736 

ticORT SERVICE. By well educated 
Sli2? r S^ tfe ay idl:s - Antsterdam. Td: 

CAROLINE IS NOT ON STRIKE- 
See London in attractive and friendly 

a3S^5"^ A, * n "- 47 

SaBamffissr* 












^rn.' ATIONS WANTED 


EDUCATION 


modefs pota for m US dolors. CdU, 
today, forpert Division. 56 Pork Lane. 
London W1Y 30A. Td.- 01-6299277. 
Telex: 261360. 


BUSINESS SERVICES 


LUXEMBOURG 


ha and prime-emchorod ten an ts. Con- 
tach JJA Qrfton & Asso c., 202 6 Powers 
Ferry Rd., Atlanta. Go. 30339, Teh 4Q4- 
955 6780. Twx. B10 766 2279. 


REAL ESTATE 
TO RENT/SHARE 


RESIDENCE SERVICE 

Apcrrmenn & VHte 

Paris 742 62 65. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our (office nearest you 


AUSTRIA: Mr. McKuti While, Bark- 
ga»o4l Rm 215. Vienna 1. (Tel • 
63-8446.1 

BELGIUM: Mr. BiB Fi merry, 23 
Ave. de la TasorwfOr. Bte. 12, 
1060 Bruaeb (Td. 513.5740) 

BRITISH ISLESi Far ubtcrtpttont 
c on t a ct (he Pn office. For ad- 


MOROCCO: Mr. R, A. Stagd, 2 
Rue Murdoch. Cmdilanca. (Tel.: 
2736.83 or 2200.90.] 
NETHERLANDS: Mr. A. Gnm. 
Hobbe mcB lrOC* 36. Amrterdom:- 
1007. Td_ 020-768666/76?6, 
67. Tlx.- 13133. • 

PORTUGAL- Mn. Rin Amber. 3 2 
Rua dm Janeiro Verdes Loboa 


ujdTwci (w. i3sa 

fL_ aS5KT»8L^ £ 


Tele*: tajnij 

GBIMANY: For wfaserrofions 
contact the Pari* office. For ad- 
vertising contact. Miss I. Oel- 
tmger, LH.T.. Grotto Eschen- 
heimer Slrotte. 43, 
Frankfurt-' Mon. (Td.: 283678 
Telex- 416721, WD.) 

GREECE: Mr. Jeon-Cktade Rermet- 
40", Pindmou 36, Athens. (Td.: 
3618307.J 

IRAN; A.RAA Mahmud: 12. Bo* 
tami Street. Koorodi K obr A we., 
Tehran 45, Iran Td. 232908. 

ITALY; Mr. Antomo Sembrdta, 55 
Vio ddla Met cede. 00103 Rome. 
(Tel. 679-34.37. Tde-610 lelL 

JAPAN: Mr. Tadothi Mon Media 
Sales Japan Inc., Dcncn Mon 
Building 1-12. l<hame. NoLv- 
Shimbroh Mmolo-tai. ToJcvo. 
Telex: 25666 Tel: 504 1925. 

LEBANON, SYRIA & JORDAN: 
Tram Arab Media Advertising 
Manage mem (TAMAMJ P O Box 
0B8, M«ul, Manvo 1m.- 340044. 
Suriod. Td: 335252. 


iohonnesburn 4UW. ta- 

0717. Telex.- V*aia 
SOUTH EAST ASIA: C Cheney & 
Assoootet Lid.. 3F., Ho Lee Com- 


phone: 5-230077. Tetoc: 75355 
Free HX. 

SPAIN: Alfredo Undouff Sornen- 
la. Pedro Teacno 8. Iberia Mart 
I, Office 319, Madrid 20, Spain. 
Td.; 455 33 M. Tlx.. 23357 MART 
E. 23354 MART E. 

SWITZBILAND* Mr Manhdl 
Walter and Guy Von Tfcuyne, 
Ave dm Daena 2), 1009 
Pullv- Lausanne. Tel.: (02l) 

283091 

U.SJL; Mi. John Quigley, hierna- 
tiond Herald Tnbune. 444 Moc£- 
son Ave.. New Taric 10022. (Tel.: 
(212752 3890.) 

FRANCE 8 OTHER COUN1UES; 
181 Ave. Choriei -de-Gaulle, 
92200 NeuiUy-S/ Sene. Tel.. 747- 
12-65. Telex, 612832. 


* Classified Ads * Subscriptions * Renewals 



Catara, B2 Tnon lerarchon, Athens, 
Greece, phone 34 62 3b0. 


DjUUBl lust off four year controct n 
Sjud. looiutg for |ob in Mddle East. 
Vto I Crotoftxo Colombo 1B1 Rome, ho- 
ly. Td- 5141297. 

U-S- PHYSIO AN speoofet, intQfflQtlOfV 


BOATS AND 
RECREATIONAL 
VEHICLES 


*77 MOMLE HOME. 10 M, sleeps 6, 

beouhfulty sited on 600 sqjn. Fenced 
grx-den m reodenliol pork SO km. west 
of Pom. Ten oce. shed, all comforts, 
tranourl retreat. For rent Frs. 2,000/ 
month - Sde fn.45j00a Td: Pons 747 
.1265 e»r. 566. office hours. 


SPEAK FRENCH 

wilh the most efficient 
roidiowisud method at 
FRANCE LANGUE 
? rue de Sfax. Pons 16. 505 75 55. 
Metro: Victor Hugo, 

Sma! groups. 

FRS. 15 PER HOUR 


ACL CmTTS INTLD'ENSBGWMBIT 


DE L ANGU E., Study Frendrtm AO s bu^. V rtOO Ne riUy. France. 
oST ,Ue p ® r - HIGHLy EXPSUBIICBD BJingual Exec 

yrti Imenstve or and uti.e Secrelary/Translolor. 


NmtqntcTMvs 

Cal Paris 622 53 86 Mane Grimed 
Reourtment consultant «nce 1973. 


ATTRACTIVE TOP-LEVEL e * ecu five 
secretory. 29. French, Engfsh, ttalxxi. 
seek: position with American or lul l 
Co in Pans or NeuiDy Box 402. Her- 
ald Tribune. 92200 Newlly. France. 

EXECUTIVE SECRETARY- seeks tap t ob 
m Brussels. German national, excellent 
Engkdi ond French, over 15 yeros est’l 
experience in finance and bodang sec- 
tor, oge 35. Write: Bo. 1.2 IB. LH.T, 
Gr. Eschonhermer Sir. 43. 
Frcmkfurt/Gerrnony. 

FULLY BILINGUAL SECRETARY seeks 
part-time paotion Pons or southern 
suburbs. Wore to Bo. 400, Herald Tn 


S wemuytttagrwrrw concetvod to suit French /Enafiih Shorthand fypat. TeL 
sonol ond prerfesaond needs. Pans: 970 94 65. 
trses toueht by eicenenreri 


GREAT BRITAIN 


IOMX3N Wl: be t we e n Harley evd 
Oxford greets. Luxury fully furmsfad 
aftr active Haf in modern block. Began* 
V *aped reeepiion/dining room, 
doiMe Dahoom. totchen, ond bath- 
room. Caretaker. £110 per week. Min- 
.. JS5SLiS?L3-6 monffa. ToL^ 01-435 5411. 
W3f®ON, For the bat Wished flats 
bnd +Kxnes. Cana* the SpaodrSfc 

Ss Si i and TeL lon * n 


HOLLAND 


Rerrihouse International 
020448751 {4 lines) 

Amsterdam, AmstekSjk 161 


WWRfi'S ^tVKXS: m Airaterdam. 
Wwraan & Utrecht areas. Tel , 035- 
121 9B. 


PARIS AREA FURNISHED 


CAUFOmUA HOME EXCHANGE: 

Owners of bvdy Sroi Franasco house 
mteressed in e^criange with opp r opn- 
afe London rradence for one yeor 
from June.' Julr 01 -^f0 301 4 evenmgs. 


EMPLOYMENT 


PERSONNEL H A' VlTD 


CAREBt UTS AGB4TS/ 8ROKBtS 

Muturf of New York, America's oldest 
Mutual life Insurance Company e seek- 
■ng expenenced Lte agems to merket 
their products to the A me r ica n ovikan 


g*" 1 " * WANTHj/Amwican Motor Home new 
orusedTd.France(93|47 . 8 54. 

YOWriGWW^WOMYSALB Wide 

offiee experience from accounts pay BAGGAGE SHIPPING 
owes, along and credt to telex opera- 
tion. copy •wntmg. telephone and dU HOMESMP ABO SAVE. 22 Rue 
rect customer relations, mu r ke t m g. Trevise. Ponv-Oe. TeL 246.24 J5. Cdl 
and asopmoting cs mem. Ctwrke. Also smaR.'medium movmgL 


rect customer relations, morketmg. 
personnel and cooperating ca mem- 
ber of effective team. EEC, 31, Ccpn- 
eom. English morher-ton«.'«efy b- 
hngual French. Hard worker, discreet. 


lingual French. Hard worTsr. dnoteet. 

afft*le. Comma red ml Embassy ex-. ArU i r 

penence in Pans: 3 yeros. Widely tro- A1 ?V UN “!“ A TTVE. FISCAL and firwrv 
veiled as a coterpOar but have eaten ari C»ofciems m Frtmce? Consritarions 




Box 386, herald Tril 
•y. Franco. 


enough leaves. Seeking nafaky or Frs. 
50,000. May start lower if c untfitiora 
good. Ten Clarke. 700 39 20 Paris. 


DOMESTIC. 

POTIONS AVAILABLE 


EXFBt&KS) CHB REQUQLS) far I Thr hnrmattimal HemU Tnbune 


LOW COST FLIGHTS 


market in fcwct*. Only professional 
agents need apply. Abo tew vacancies 
available For agents in the mrktary mar- 
ket. Write or call Ccoprider Assoc., Am 
Hang I. 6751 Otterborh - Germany, Tel: 
06301 2550. 


American business executive residing 
in both Florida and Franee. Abo writ 
work aboard ha p ri vate yacht new m 
Canbbean. Age reqmretceiits 2S35 


caw** touch far the 
rthabduy of Ac lev cust 
flight aJ+ertired brim. 


™ r ' yeas. Mrnunum experience: 4 years. niun c 

■■ Td. Mrs. Mc&dip: f?3J 99 08 B8. IRAvaA* Executive Fights. Personal 

: Tel: OVERSEAS Au Pier /Dome she Bureau * ei ‘ w *e with economy to most destino- 

87 Regent St.. London Wl ,930 4757. >»"» Europe. Late bookings 

wntomo. Traveler Lte.. q 


srn. 1 yriONS WANTED | Tlx: 368 332 Ota! 109bd. 

M ciicu uiu ix mm l.i ; GLOBAL LOW COST AK FARES. 

3 . FttLPS, Ncrws. [ Tmy j, T . . 


AT HOME IN PARIS 

FumMwd or Unfurmtwd 
PARK AMHUCAN COLLEGE IN PARIS seeks 

i^!teS'» ■ T w rosislant PR,' Alumni once back mound 


Wire Travels. TeL 242202. Smt 
Jacobafroof 42. Amsterdam. 


free now NASH Agency, 27 Grand 

CHAflTys ’AQiir"- Since !9tf> 
l^^reVenc^cSl^a] tt.B M mmyded.by entaaums) ■ 5 rue 
HSSin! ^ M “• rfA,to«,Pbra 8th Tel: 5^15/16. 


weekly programme conce i ved »o soil 

S sonof ond professional needs. 

trses taught by experienced 
mother tongue teachers. Library i»' 
students. Td. Ports Mrs. Gnffin: 
285 03 87. . • or Engfeh. Ilakon 

German. Kussran ._ 

SPEAK FRENCH IN 3 WEEKS 
vdh expert teachers. Many other pro- 
jfOTO^fr^gte^ now at Centre Donn . 


ESCORTS & GUIDES 


• AMERICAN ESCORTS 

- U.S. A.! 

QiudtjeffidBnt V.LP. service 

to meet YOUR uruque requremenh - 

wuneu ord' or tenure. 

All LIFESTYLES. Everywhere, USA. TEL 

•“'ESSSffia 

REGENCY - USA 

Top ec hetan private oicOrt service 
catenng to a top echelon cfientelo. 

new york city 
T el- 212-838^02? 

& 212-753-1864. 




lntl trading company 

requires 

TRILINGUAL 

secretary/ ASSISTANT 

(English. Frendi. German] 

far the bass. 

rtrSh towry. good atmosphere, young 
team, mce offices m Vfernheim in one ot 
Ltormany j most beautiful areas dose to 
Heidelberg. Wnte us with detail 
„ SATNoor GmbH k Co. KG 
POB 1220,6806 Viernhmm/Gorinany. . 


2 SHORTHAND 
SECRETARIES 

Per 4ectfy bifingual 
Fr#ndi/BngBh 

Apply: Eceo. 129 Bd. Mooenta. 
75010 Pats. 


PERSONNEL WANTED 


FR&4CH TECHNICAL TRANSLATION 
company in Pom [Cochroi 94) seeks 
willed English morher-tongue eficto- 
ptexte typists with work permit. Od» 

a ualihed persons need apply. Phone 
ans 664 12 71. 

«S- 4,500-5.000. English mother- 
tongue bJmgucf ieoelary mid 30 s hr 
CT 8 -*— moving odverfismg/nta- 

-?* "tternroiariaf amtpony. 
723 76 29. 

“WORTANT AMERICAN enronectvg 
company seeks, far its commertid *■ 
PQrtrmnl in M. — . e U> 


l y. Fr crice rw 

WlWATipMAl COMPANY re- 
qwres perfectly bilingual ihortton* 


AMERICAN HANK M PARIS 

requires 

FRB^CH - ENGLISH 
BILINGUAL 
SECRETARIES 


■ WrthooodihorfhQnd stalls 

Aymkifcile shorrty 

Impvtate fringe benefits. 
Staff rntauranl. 

Apfriicatiwi with photo should 
under 

reLMUM to ICAR 1 rue R*ekw 
75008 Pans, who will forward. 


LA W HRM IN PARIS *ggge Pomplem&usie, S VWaBdb 
to Box 404. Herald ®* 1an, L seaetcry required by Ptri: 


AMBUCAN LAW FIRM IN PARIS 

toeks bikngud lhorthandftypat with 
ewwlent shorthand and typing slab. 
ARPfy C V. to Box 404, Herald 
F-teui lly . France. 

AMERICAN LAW F&M IN PARIS 

English mother-tongue iyp*st la 

buns 92200 Neuillv. France. 

1 ^ Amoocan firm based 

btme. 92200 Neuillv. France. 


»«»*> adm narrative «■ 
osimw seaetcry reanred by Ptr* 

ATT ^ ca V; V : dlM 'b^ on 

rosennat. AppBcohon m writing » 

DEPT, of muhmanoirri 
^ j ffl. r -Lo Defease seeks 
“nfM &^ish-'Frenrf» mc nbn- 
Wrthand typist. Parts: ?80 73 73 *A 

IWGHVTLY NSDED for the Rnanarf 
Director of an American firm, Ifl 
. e-perienced bilingutw 
^’'"'jg'gkih seaetcry. Phone rat* 


h wp oi t ra il ( 

near 




Lemoine, 75005 Pari. T. : 325 28 77. 


IBMA 

Beautiful 6/7 rooms, kitchen, 2 baths 
telephone, cc^et^^wrfsng. fcs. 6JJQQ. 


AUTOMOBILES 


(reammended I by embassm) ■ 5 rue 
rf Alton, Pans 8th. Tel: 5230215/16. 


HOLIDAYS A TRAVEL 


AMBUCAN COUK5E IN PARIS seeks T ^ TT v^ T -r. . CONTACTA wrL The no. 1 execute 

AUTOMOBILES JjOUPAYS & TRAVEL c a^'iSS,"^ ^ 

("dwfing G* S^nt'8' ft? i^ 3 ' 96 °* d »MURnWsCTOmLES/worfdwtde ' vned wte ‘ 061 03-861 2Z 

faraw Jabs and Bwmeis Oprertum- , A fltahh. Travel Centre London Tel- 01- 

ttas). Mcprthfy 57.00 (Acrnoted). 450 S- new USA 437 9134/ Tefe* 27157. 




Wnte; Alex o ld er. Box 357. South Pas- 
adena. CoLfarma 9 1 030. USA. 


£££**%* U Z±. . Travel Centr^L^ Tel: o£ 
*«CB3B 450 S. brand new USA 437 9134/Tefex 27157. 
"tod^cptiwreble. Wfy loaded, hi- KB4YA SAFARI HOLIDAYS-. Niteftr 
r«h 202 74 10. London 01-930 1895, Nairobi 369 97. ‘ 


1 BILINGUAL EXPORT 
SECRETARY 

-feltfnhtypng 

'^'•’PptenEngfch 
- Free for short trips in Europe. 

TOi ETS. GORS& 725 90 00. 

BXICATIONAL INSTITUTION P»i, 
seels secretary EngSsh mathei -tangue 

9°^ c ^ ^ (MpertcS 

Pars: 555 91 73 ext. 31 ro 22 

WGE^YMaiiMD far infil firm,, 
tngfeh mother-tongue Ukngual secre- 
nsies i shorthand typists. Cdl or 


“HE CONSUMER GOODS DIVISION OF 

AN important 

FRENCH INDUSTRIAL GROUP 

fs looking for a : 

BILINGUAL SECRETARY 


a jar - ssis ' *• 

ss? rssaua 


ments into English. “ recnmcoi docu- 

’ ? od | Y pi / ls necessarv. 

rrenen snorttiond appreciated 

75063 Pans 02 wflo « TI( fSnSSil\ 





















































































